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Ottawa  Subsidy  '  commodities  &  prices 

.1  %  A  #  CurlOl/menl  ,.1,  AnurM  ..a  .rid  e«nm.AHI.*  r.nfM 

I  I  ^  ^  14/ 1  *  D  *  tom*wh«t  hightr  tarlitr  this  wok  bvt  th*  movamtnt  was  fai 

I  I  r^ClII  ▼  T  Cl  S'!  ^  •  Vr  itOOf  DC/Vfll^j  ^ram  uniform.  Surplus  capacitios  in  matals  eontinuo  a  draf 

’  _ i  Coppor  has  been  undar  samo  prassura  sinca  tha  annauncamani 

iSpacial  ta  Tha  Financial  Timas'  that  Katanga  production  is  normal  and  is  moving  to  markats. 
ii  Conodo  Con^t  Afford  Strik©*  Roil-  Winnipeg  —  Members  ol  a:  Oamand  and  shipmants  far  aluminium  also  hava  daclinad. 
I  '  Japanese  trade  delegation  made!  Load  and  linc  art  again  aasiar. 

’  _ /- _ /M.  _ _ a  I-  1 . A  »  * 


Member  of  A.B.C. 


15c  A  COPY,  $5  A  YBAB 


So  i/I  I WII 1 1 1 wl  II  Boff,  futuras  and  spat  pricos  far  commodities  ranged 

|j|«|  A  D  *  somewhat  higher  earlier  this  week  but  the  movement  was  far 

Yw  flQQT  DUyinQi  ^'’om  uniform.  Surplus  capacitios  in  matals  eontinuo  a  drag. 

_  I  Coppor  has  been  under  same  pressure  since  the  announcement 

Special  ta  The  Financial  Times'  that  Katanga  production  is  normal  and  is  moving  ta  markats. 


Big  Harvest 
Forecast 
On  Prairies 


iGingell  from  London 


ways  Can't  Pay;  Government  Is  "lt"jit  dear  in  Winnipeg  last  week 

_ 'that  Canadas  wheat  sales  to 

By  E.  J.  DeSEAU  I  Japan  may  not  be  secure  for 

•  1  A  A  •  Au  i  u  I more  than  the  current  crop  year 

OTTA>\A.  —  It  i.s  almost  certain  that,  when'  _  ...  it« 


Special  ta  The  Financial  Times'  that  Katanga  production  is  normal  and  is  moving  ta  markats.  Canadian  wheat  in  storage  or. 

WINNIPEG  —  Members  of  a.  Demand  and  shipmants  far  aluminium  also  have  declined,  in  transit  is  steadily  being  re- 
Japanese  trade  delegation  made!  Lead  and  sine  are  again  easier.  duced  by  export  shipment  but  the 

it  clear  in  Winnipeg  last  week!  ❖  «  .stocks  available  are  still  consid- 

that  Canada's  wheat  sales  toi  Although  this  is  the  age  of  tinplate,  of  cans  in  many  farms  erably  higher  than  they  were  a 
Japan  may  not  be  secure  fori  •"d  for  evar  widening  purposes,  tin  is  piling  up  everywhere  year  ago. 

more  than  the  current  crop  year  *'*d  prices  are  dropping  quita  sharply.  Trading  restrictions  Latest  figures  show  439.900,000 


Drap  In  Exparts 
Warries  The  U.K. 

Hat  Maney  Inflaw  And  Shrinking 
Sales  Abraad  Create  Situatian 


UIIAVYA.  —  11  i.-s  aiiiiuM  Lcitaiii  uiai.  "  "cn  pQynjry  relaxes  its'  dropped,  removing  tl 

,;verything  is  .said  and  done,  the  railway  wajre  increases attitude  about  imports  of  occurred  from  time  to  time 

!  vill  be  j?ranted.  This  wiil  not  only  include  a  substantial  jother  goods  and  commodities.  ❖  ❖  ❖ 


have  now  been  dropped,  removing  the  artificial  scarcities  bushels  in  storage  or  in  transit, 
which  have  occurred  from  time  ta  time.  [compared  with  441,800,000  a  week 

❖  ❖  [ago  and  400,800,000  a  year  ago. 

The  textile  industry  features  increased  buying  of  synthotic  :  At  the  same  time,  however,  the 


Dercentajre  of  what  the  non-operatinjr  unions  havei  The  five  Japanese  are  from'  .n.  rexme  maustry  taaturas  tncraasea  auytng  at  synmam  m  me  same  ume.  nowever,  tne  - - -  IC  ,7 

,,,,,  xuiAU  Au  .ill  ooiiho  lan-npsp  Fnnd  Affencv  and  ^'**’'*  fabrics  at  prices  which  are  at  least  stable  and,  in  same  prospects  arc  for  a  larger  har-  this  time  of  the  year,  the  j?oId  reserves  continue  tO 

iought,  but  also  of  wha  e  o  er  union.  "  J’  ^  I  a°prnss-cnuntrv  tour  which!  fractionally  improvad.  Since  activities  in  September  vest  than  last  year  and  this,  rise  and,  until  the  trade  figures  were  announced  last 


cities  bushels  in  storage  or  in  transit.  By  ALFRED  W.  GINGELL 

[compared  with  441,800,000  a  week  London  correspondent  of  the  Financial  Times 

I  ago  and  400,800,000  a  year  ago. 

ihetic  !  At  the  same  time,  however,  the  LONDON.  —  Sterling  is  exceptionally  strong  for 
same  prospects  arc  for  a  larger  har-  this  time  of  the  year;  the  gold  reserves  continue  to 


— -  ,  .  ..  ,  .  •  A  •  Ai.  are  nn  a  cross-countrv  tour  which!  »ractianally  improved.  Since  activifies  in  oepromDer  vest  man  lasi  year  ana  tnis,  rise  ano,  until  tne  traoe  Tlgures  were  announced  last 

!Oon  as  the  non-ops  get  theirs,  if  only  to  maintain  the,^^^^^^^  Vancouver  on  August!  •Ptimism  about  combined  with  a  higher  carry-  week,  the  Stock  Market  boomed. 

nargins  between  the  various  group.s.  They  are  primarily  study-'  "•«♦  y.r  is  th.  mast  cheerful  aspect  of  th.  mattar.  Canons  over  and  a  d^line  in  ex^rt  pro.s-  The  Julv  trade  figures  are  bad.  Indeed,  they  ar. 

But  this  will  not  end  the  story;  quite  aside  from;-„.  ua„Hiina  tpphnimips  •**'"*  9iven  goad  attantion.  Production  rate  in  Can-  pects,  has  all  the  ingredients  of  .  j  j  au  i  _ a  i-  ua  j  -a?  i 

he  fact  that  in  about  a  vear’s  time  or  a  little  more  tkp  HpiPoaiP«  estimated  Jan  '*  **'"  ‘•'RP''’*'  however,  with  July  bale  epenings  a  revival  of  the  wheat  problem.  gloom  u  not  lightened  if  one  makes 

Ahc  tac  that,  in  about  a  year  s  tirne  or  a  ittie  more.  The  delegate.s  Jap  ^ 

,,egotiations  will  be  starting  for  another  set  of  hoist,  .  anese  -mports  of  Canadian  wheat  «  ♦  «  timated  that  1960  prairie  wheat  hiirh  intere.st  rates  are  attractimr  an  inflow  of  monev. 


legotiations  will  be  starting  for  another  set  of  hoists,  anese  imports  of  Canadian  wheat  timated  that  praine  whea 

The  one  question  that  has  yet  to  be  answered,  |  as  about  9.50,000  tons  in  this  cropi  Building  meteriais  continue  generally  sluggish  throughout  production  will  total  43a,401,00( 

;!Ven  after  formal  peace  has  returned  to  this  section  of  o'"  ^bout  the  39,000.^  bus-j  Canada.  There  has  been  ne  noticeable  improvement  in  lumber  bushels  compared  with  .399!oOO,00( 

he  Canadian  economv,  is  who  will  be  able  to  stand  the  •"«<  plywood  sales  in  spite  of  the  advance  of  the  construction  bushels  in  1959. 

osts  with  which  he  will  be  charged.  ^  •'••‘t'"  ^•'•Y  h»9h  in  most  major  centers.  The  company  said  in  a  croj 

lO.MS  Wiin  wnicn  ne  win  ue  cn<tij,cu.  reduction  in  American  freight  ^  ^  ^  report  haied  on  ■  ! 

There  are  only  three  possible^  rates  from  Middle  West  points'  FArm  commodities  are  moving  steadily  at  good  prices  j^g  y^yg  jy  f*'*. 

ources  of  the  extra  funds  re-.  Their  main  competitors,  by  and  to  the  west  coast,  and  said  thatj  and  it  dees  not  appear  that  the  excellent  growing  conditions  for  produce  101  709  000  bushels^  Sas 
(uired.  large,  have  been  limited  only  by  this  was  a  negligible  factor  inj  western  grains  has  so  far  seen  any  major  climatic  interforence.  katchewan  278  878  000  bushel's 

There  arc  the  railways;  thCjsuch  rules  as  provincial  govern- the  cost  of  export  grain  move-;  A  bumper  crop  is  still  possible,  with  its  attendent  joys  and  Manitoba  57  814  000  bushels''^"* 

hippers  and  users  of  railways  ments  might  enforce  (or  per-  ment  Future  trade  relations  j  headaches.  Other  estimates  with  1 

no  the  government,  which  will  suaded  not  to  write).  generally,  thev  said,  will  deter-'  «  ♦  year’s  totals  as  reported  bv  fh 

•robably  step  into  the  railway  jhair  Job.  Canadian'  Commodity  shippers  are  crossing  their  fingers  as  railway  g  „  of  Statist^  i, 

ubsidies  field  in  a  big  way  for  '*'•'‘'"9  ^heir  Jobs  settlement  deadline  approaches.  They  fear  either  a  strike,  " 

he  first  time  on  this  occasion.  The  non-ops  actually  are  put-  There  was  some  hope  of  Jap-!  which  would  tie  things  up,  er  a  sharp  increase  in  freight  rates.  000  000)-’barlcv  ”197  982  000  (2i9 
The  railways  have  not  got  the  ting  themselves  into  an  increas-  gne.se  imports  of  Canadian  rape-  chances  are  that  the  government  will  interfere  by  loading 

noney  or  the  earning  power.  This  ingly  difficult  situation.  The  (he  mi.ssion  members  sug-l  ♦•»P«y«''».  through  subsidising 

s  shown  again  by  interim  reports  sharp  increase  in  wage  costs  ingested,  with  a  possible  target  of!  railways  so  as  t.  meet  higher^  wage  demands.  company  s  research  de 

urrently  published  by  both  the  ‘’'J  ^h.  U.S.  dollar,  in  terms  J  th.  Canadian  dollar, .  P^'-l'tient  said  the  average  wheal 

ublicly  owned  Canadian  National  «o^d  a  dead  issue  because  Canad-  ^  ^  Wednesday.  the  three  provinces  ii 

nd  the  privately  owned  Cana-  'increase  and  to  speed  up  the  ian  flax  does  not  meet  technical  expected  to  be  19.4  bushels  ar 

ian  Pacific.  automation.  This  will  requirements.  India  is  prefer-  Th.  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange  acre.  By  provinces,  the  averagi 

make  for  more  efficient  carriers  red  as  a  flax  supply  source.  close  on  Tuosday  was  33,«-34.2$.  yieW  is  expected  to  be;  Alberta 

Freight  Rptes  operating  with  steadily  reduced  The  mission  confirmed  the  rap-|'  -  ■  — - —  20.1  bushels;  Saskatchewan,  18.8 

An  increase  in  freight  rates  «'"P'‘>yees.  idly  growing  surplus  position  . .  and  Manitoba  21.7. 

ufficient  to  meet  the  new  wage  ^a.d  that,  ac-  of  barley  around  the  world  Ex-  ’’  r  A  .  IT  •  "^nce  «gain  variations  in  grow 


*  timated  that  1960  prairie  wheat  hijrh  intere.st  rate.s  are  attracting:  an  inflow  of  money, 

Building  moterieis  continue  generally  sluggish  throughout  production  will  total  438,401.000  but  in  the  long  run  everything  depend.s  on  exports. 

lada.  There  has  been  ne  noticeable  improvement  in  lumber  bushels  compared  with  .399,000,000  The  Government  knows  this  ❖ _ — 

plywood  sales  in  spite  of  the  advance  of  the  construction  bushels  in  1959  -ui  1 

ion  and  inventories  are  still  very  high  in  most  major  canters.  The  company  said  in  a  cron  ^  P*^°P  ®  European  Free  Trade  area  (th# 

❖  ♦  ❖  renort  „n  7>-  Our  exports  have  also  gon# 

Firm  commodities  are  moving  steadily  at  good  prices  Ano  17  fhai  Alhprta''ch™fia  "oh^dy  has  produced  curtain  countries, 

it  dees  not  appear  that  the  excellent  growing  conditions  for  produce  101,709  000  bushels  Sas  ^  ensure  success  in  ex-  but  there  orders  for  big  plants 

tern  grains  has  so  far  seen  any  major  climatic  intarforenco.  katchewan  278,878  000  bushel’s  and  have  played  a  part, 

lumper  crop  is  still  possible,  with  its  attendent  joys  and  Manitoba  57,814  000  bushels  There  can  be  no  doubt  that  the  aa-.l-*  bi  j 

d'ches.  Other  estimates,  with  ’  last  ^  is  now  feeling  the  backwash  ®  Blomed 

yggr's  totals  as  reported  bv  the  slowdown  in  the  U.S.A.  One  thing  sticks  out  a  mile  and 

Commodity  shippers  ar.  crossing  their  fingers  as  railway  ^  Statistics  in  and  elsewhere.  Car  sales  to  the  that  is  that  the  home  market 

lament  deadline  approaches.  They  fear  either  a  strike,  brackets-  oats  •’88  463  000  (m,  U.S.  have  been  hit  by  the  “com- must  bear  a  good  deal  of  the  roa¬ 
ch  would  tie  things  up,  er  a  sharp  increase  in  freight  rates.  000  000)-’barlev  “l97  982  noo  (217  Pacts.”  but  this  is  not  the  end  ponsibility  tor  the  setback, 

chances  are  that  the  government  will  interfere  by  loading  „[  the  story.  Last  month  sales  to  abroard  The  pull  of  the  horn# 

issue  on  to  th.  general  taxpayers,  through  subsidising  (he  U.S.  showed  a  drop  of  over  market  has  a  bearing  on  the  fall 

ways  so  as  to  meet  *^9her^  wage  demands.  company  s  research  de  ^  P®*"  Compared  with  July  in  machinery  sales  and  steel 

The  U.S.  dollar,  in  terms  of  th.  Canadian  dollar, .  said  the  average  wheat  1^59  and  there  is  no  sign  of  an  shipments, 

ount  of  3V.  percent  as  of  no«,  Wednesday.  y'®Jd  for  the  three  provinces  is  ®a''>y  h.l  k  J  .  "'1.  '•®*‘>-iC‘.ons 

expected  to  be  19.4  bushels  an  As  a  whole,  sterling  area  ex-  ®d  an  effect  on  home 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange  acre.  By  provinces,  the  average  ports  have  also  been  disappoint- imports,  there  must 

_  ?.  ...  .  ”  ^  _  -  a  Mivia  law 


A  bumper  crop  is  still  possible,  with  its  attendent  joys  and 


«  ♦ 

Commodity  shippers  are  crossing  their  fingers  as  railway 
settlement  deadline  approaches.  They  fear  either  a  strike. 


railways  so  as  to  meet  higher  wage  demands. 

<><*<• 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  3Vi  percent  as  of  noon  Wodnesday. 

❖  ♦ 


at  close  on  Tuosday  was  33.95-34.25. 


,  ij  _  In  cording  to  the  new  lights,  every-  plaining  that  purchases  of  Can- 

,  . .  „  . _ _  u-  body  IS  entitled  to  a  job,  it  goes  adian  barley  would  be  declining, 

la  e  e  *  'PP  '  ,  .  f  without  saying  that  nobody  is  thev  said  that  this  grain  had  been 
atronage  of  alternative  facil-  "j  1  r  -u  j 

r  ,  .  . .  entitled  that  way  as  the  respons-  used  mainly  for  mixing  with  dom- 

les.  whether  he  is  shipping  his  .  .  1  ,  u  a 

>  ....  1  J  ibility  of  any  one  given  company,  estic  rice  to  supplement  short 

Iroducts  or  using  the  railroad  ,  d  u  u  1 

service,  or  industry.  We  know  crops.  Rice  has  been  in  ample 

imseli  3  DB^sencer 

.  '  .A-  "  A  E-i  .  .  of  no  government  that  has  ever  supply  recently  _and  there  is  no 

Finance  inis  er  eming  s  courage  to  state  this  fact  longer  much  need  for  the  barley 

aliant  efforts  to  balance  his  (Continued  on  Page  10)  mix. 

udget  already  somewhat  handi-  ■■■■  .  ,  .  _ _  ,  , 

apped  (by  politics)  certainly  pb 

tould  not  overcome  this  addi-  I  _ /\  11  I  Ml*ACAnT 

onal  burden,  considering  the  ■  ■  1011X0  rlOOOIII 

cry  substantial  extra  sums  ^  ■  |  am  ■ 

hich  have  already  been  added  PfODlGmS  lOr  CwdlldCld  I 
f  1  expenditures  since  the  budget  *  *  ■  ^9  | 

I  as  announced  early  this  year.j  - - -  j 


“Hard  Money”  Goes  As  U.S. 
Election  Looms  Closer 

Immigrafion  Act  Revision  Seen  Aimed  of 
Beffer  Selecfion  —  Foil  Session  in  Oftowo 
Almost  Certain  if  Socreds  Returned  in  B.C. 

By  TEMPUS 


OTTAWA.  —  The  word  here  ram  all  kinds  of  people 

on  the  Hill  is  that  hard  money  through  our  friendly  gates, 

is  history  and  that  inflation  One  highly  placed  official  had 

is  just  around  the  corner.  You  also  been  taking  instructions 


14.25.  yieW  is  expected  to  be;  Alberta,  ing,  for  although  the  U.K.  has  f’®  ^  ‘""®  before  any  benefit 

— — 20.1  bushels;  Saskatchewan,  18.8.  done  comparatively  well  in  the  export  deliveries.  Un- 

"  "H  and  Manitoba  21.7.  Antipodes,  serious  falls  in  sales  [“'•tunately.  the  motor  car  indus- 

A  w  T  c*  “Once  again  variations  in  grow-  to  India  and  some  of  the  African  '''"1®*’  has  borne  the  brunt 

DCS  As  U.h.  ling  conditions  and  in  the  quan-  countries  have  occurred.  Rather  '’"■®  Pnrehasp  controls,  has 

[iity  of  rainfall  received  during  surprisingly,  sales  to  the  Com-  "’"^t  important 

.closer  i^i’®  growing  season  have  made  mon  Market  countries  (the  6),*^’^^° 

(Continued  on  Pace  10)  were  rather  better  than  to  the  ”  ^  ■*'**^^*  there 

-  !-■'  ■  ■  —  ■■  ■  ■  ■  seems  to  be  a  distinct  posAsibility 

.  -  I 

SlOn  seen  Aimed  Ot  r  building  seems  to  have  been 

ill  Session  in  Ottowo  */  ^^lOI  I  I  V#l  l^wW  completed.  Apart  from  a  few 

.d.  R.t«rn.<l  in  ».C.  ',0^  Gae  Pin^  I  InP 

V^OO  I  I  IbIIIv>  ihree  months.  But  the  pull  of  the 

_  liome  market  is  seen  in  rises  in 

"  . "J  •  I  A  Tl.  c-  -IT-  ■’’i®®*  non-ferrous  metals. 

....  Special  The  Financial  Times  t-u  ■ 

ram  all  kinds  of  people  ...a  i  ^"®  ''‘’‘I'ln®  o*  machinery  im- 

through  our  friendiv  gates.  CALCAR  Y.- 1  he  announcement  |is  delivering  240  million  cubic  ports  remains  high,  but  con- 
One  highly  placed  official  had  immediate  action  on  the  bigifeet  ol  gas  per  day  to  the  ex- sumer  durables  seem  to  hava 
also  been  taking  in.structions  Columbia  gasjporl  market.  Its  deliveries  to  reached  a  plateau.  Import  libe- 


Special  ta  Tha  Financial  Timas 


he  e.stimated  surplus  for  the  The  trade  negotiations  which  whose  products  are  among  the  can  get  a  bank  loan  on  the  j  from  his  clergyman  as  to  P'P®''"®  extension  project  must  B.C.  destinations  are  much  ralization  .seems  to  have  run  its 
3ar  as  a  whole  of  some  $12  mil-  opened  Sept.  1  at  Geneva  are  gen-  ma.ior  items  exported  to  Europe,  nod,  the  banks  are  expanding,  ,  whom  he  should  accept.  Hap-  come  as  we  come  news  to  sma  er  an  a\e  a  muc  wi  or  course.  Most  models  of  cars  are 

on  must  be  assumed  to  disap- erally  regarded  as  important  as  The  Canadians’  belief  that  il  is  P''-'’  P®''*®"  has  now  been  the  provincial  government  on  the' seasonal  fluctuation.  The  ide.nl  now  freely  available  on  the  home 

ear  like  the  snows  which  will  those  in  1947  which  led  to  the  Eurooe  is  their  debtor  in  the  gu®ss  's  that  we  have  bounced  to  another  job  with  ®''®  ®'  September  12  election  load  factor  for  the  line  is  a  market;  there  is  no  pressure  for 

t  “cede  by  next  April  when  the  General  Agreement  on  Tariffs  matter  of  trade  concessions  is  Ihe  United  States  elections  to  equal  pay  in  the  government.  "'h*®*’  progress  of  industrial  greatly  increased  export  volume  imports  and  the  demand  for 
'  seal  year  ends.  land  Trade.  jus,  about  all  they  have  to  sup-  Ihank.  The  Republican  govern-  Most  dangerous  are  the  development  is  a  big  campaign  at  relatively  constant  rale  luxury  imports  of  domestic  ap- 

i  It  is  assumed,  of  course,  as  The  1947  negotiations  fixed  the  port  their  case.  Further  conces-  nieni  and  their  friends  the  people  who  try  to  force  Asia-  fa®*®!--  Although  the  official  announce-  phances  seems  to  have  been  met. 

I  s  always  done  in  such  cases,  pattern  of  trade  during  the  fit-  gjons  to  European  exporters,  in  banks,  are  long  on  lettuce  and  tics  and  Africans  on  us.  We  •'i®  declaration  was  made  by  ment  made  no  reference  to  if.  The  question  now  is  whether 
1  lat  if  it  comes  out  of  the  gen-  ties;  the  current  negotiations  are  an  effort  to  hold  European  mar-  letting  it  go  easily.  Nixon  can-  are.  by  and  large,  a  Caucasian  Gas  Trunk  Line  of  British  Colum-  the  oil  industry  assumes  that  exports  can  be  boosted.  It  is 

iral  funds  of  the  federal  govern- ®XP®®1®^  t®  fi*  the  pattern  of  kets  open  for  Canadian  export-  n®l  get  elected  on  a  recession  and  white  nation,  We  need  Ltd.,  a  recent  incorporation  Westcoa.sf  has  its  plan.-;  .just  possible  that  a  further  turn  in  the 

l-ient  nobodv  will  really  feel  it.  trade  for  the  sixties.  lers!  can  no  longer  be  advanced  and  he  is  making  sure  that  take  no  more  of  other  races  sponsored  by  Pacific  Petroleums  about  ready  for  a  massive  cam- credit  screw  might  do  the  trick, 

I  here  is  still  a  great  di.sdain  for  f'®®  ^^i®  Canadians,  the  current  ^ith  the  same  readiness  which  times  at  least  look  good  when  than  we  can  readily  absorb.  Ltd.  as  leader  of  a  group  ofjpaign  to  gel  a  big  increase  in  its  but  some  companies  might  then 

Inv  arguments  about  specific ‘^Iks  will  provide  at  least  part  characterized  early  GATT  bar-  election  day  rolls  around,  I  Worse,  you  usually  find  that  actual  and  potential  gas  produc- export  permit  This  would  imply  ae®'de  to  put  off  (he  capital 
Idditions  to  tax  requirements  al- ‘**®  ^"s^er  to  the  question;  gaining  rounds  !  Be.st  tip  is  to  get  some  bank  |  the  less  easily  assimilated  ers  in  northern  and  northeastern  [also  that  El  Paso  Natural  Gas  investment  which  the  U.K.  so 

liough  taxes  as  such  -  any ' tax  c'-®‘^“ Canada  to  be  domestic i  st®®k  ^nd  ride  it  into  some-  |  they  are.  ^the  closer  they  hug  B.C.  ^  ^  |  Co.  has  agre^  to  buy  a  great  badly  need.s. 


hough  taxes  as  such  -  any  tax  Canada  has  acute  domestic  siock,  ana  rme  i.  imo  su...e-  ...c-,  u..; 

is'  such  -  is  disliked,  as  is  any  problems,  not  the  least  of  which  thing  good.  Be  your  own  Santa  the  big  cities. 


Pacific,  of  course,  is  a  close  deal  more.  El  Paso  is  the  pre-!  My  view  is  that  cuts  in  tariffs 


(her  generalisation,  such  as is  unemployment  brought  about  Claus.  You  don't  need  a  Do  It  If  these  bravos  want  to  make  associate  of  We.stcoa.st  Transmi.s- sent  exclu.sive  customer  ol  West- and  increased  competition  at 

ion-libertv  or  non-freedom.  by  import  competition.  Whatever  Yourself  Kit;  if  you've  read  real  Canadians  of  themselves,  sion  Company  Limited.  into|coast  in  the  U.S.  home  would  yield  results  as  they 

This  can  be  proven  by  anyone  ““  ^  the  economics  of  further  conces-  ‘his  column,  you’ve  done  it.  let  them  hie  to  the  frontier  as  whose  main  line  the  new  pro-  There  is  no  doubt  lhai  a  ven-  have  done  in  Germany,  but  there 

ho  merely  brings  up  the  sub-  requirements  in  both  ❖  did  our  forefathers.  There’s  jected  pipe  line  will  run  at  a  ture  involving  350  million  capa-  would  inevitably  be  a  time  lag 

in  a  conversation  without (them  can’t  be  ignored.  The  gov-  It  now  looks  as  il  Canada  lot  of  room  around  Yellow-  point  near  Taylor,  the  site  ot  the  city  would  not  be  undertaken  during  which  imports  would  be 
'nv  real  oualms  at  all  the  Other  “s  com-  ernmeni  might  find  itself  vul-  is  getting  ready  to  amend  her  knife  and  Scheffervillc.  Here  present  gas  processing  plant  for  without  a  reasonable  assurance  u’®®®  ®®i’tly.  The  government  is 

will  aCosi  inevitably  sav  nerable  if  far  from  satLstactory  Immigra-  we  could  borrow  from  the  the  Westcoast  system.  that  if  can  be  tilled  within  a  uubke  y  to  allow  this  in  the  prp- 

nh^l  simnose  the  government  a®  't  has  in  the  past.  tion  Act.  The  text  for  our  |  Soviet  and  e.stabli.sh  an  auto-  The  pipe  line  company  said  that  fairly  short  time.  This  is  con- s®®'  state  of  trade, 

•ni  have  m  come  across  this  ‘Tng At  the  same  time,  it  is  under  immigration  policy  is  tound  in  nomous  republic  of  ex  Hong  September  and  ««-»"®d  by  the  concurrent  state- 

me"  loffered  in  return  considerable  pressure,  also  poli-  s®mething  Mackenzie  King  Kong  or  ex-Jamaica  ci  izens.  phase,  costing  $93  mil- ^  Trunk  in  ii  k  i 

.  •  .  1 .  1  ;  .  u»A *"  return.  said  a  long  while  ago.  He  said;  Lets  see  if  they  could  do  as  line  can  be  increased  to  650  mil-  ^he  rise  in  U.K.  interest  rales 


me.  '  offered  in  return.  ; 

Which  is  most  likely  just  what!  Canadian  negotiators  believe.  e®on®mic.  to  fa>d  a  j®"® 

:  Ill  happen.  jin  these  circumstances,  they  are  ‘he  increase  in  exports  .elecUne  the 

It's  No  Answer  c^cedf  le  f  ^  ^  ®*P®‘'‘s  ®*8‘’‘  P®'' 

This  certainly  is  not  the  an-j  what  theV  are  looking  for.  in  far  this  year  is  the  one  fujur® 

Canada-,  con.in„in*rail.:„,,e,™,ds,iMhe  recognition  of  '»  ond"  ,  Tgirs,  “La  a^ 

ay  problem.  ja  now  prosperous  Europe  of  ther^^"  "  ^ 

Every  labour  contract  todayipart  played  by  Canada  in  the  last;  At  the  same  time,  the  rise  in 
as  the  built-in  stipulation  that  ten  years.  .European  exports  has  more  than 

ext  rime,  a  year  or  two  hence, |  And.  by  way  ol  driving  thatj®®mp®nsated  tor  the  loss  oti%A#L^^^A  At 

igher  pay  will  be  asked  again  point  home,  the  Canadian  gov-|American  markets,  reducing  the  V  W  I  lv»0  I 
nd  to  some  extent  will  be  grant-  ernment  is  sending  an  unprece-[f"®®®^i®®  dependence  on  the  lat-  _  ^ 

d,  completely  without  regard  to  denied  mission  around  the  major'f®®-  [  Ki# 

ie  employer’s  ability  to  pay.  cities  of  the  Six  in  October,  at  a  This  has  been  a  major  objective  •  *  wWwl  1 1  ^"5 

lailway  contracts  are  not  differ-'time  when  negotiations  on  thelof  Canadian  commercial  policy.  _ 

nt  in  any  way.  external  tariff  of  thc  European  If  the  Six  refuse  to  significant-;  Special  to  Th# 

We  must,  therefore,  be  ablejCommon  Market  will  be  fairly|ly  reduce  their  proposed  external' 


iitoi  a."  well  aa  cvuiiuiiiie,  iii  - - "  —  i  Hon.  will  be  in  operation  bv  the  imkinu  .i.  •  a  # 

maintain  the  increase  in  exports  “Canada  is  perfectly  within  our  forefathers  did  -  let  them  ^P  ^  lion  capacity  by  installing  ®®m-h';'^  f  „  “  ^  ‘  V"u7.“* 

to  Europe.  The  total  increase  in  her  rights  in  selecting  thc  |  prove  themselves.  3^  pressor  stations.  I'"«"®y  «o®d  deal  ot  it  hot  - 

exports  of  better  than  eight  per  persons  whom  we  regard  as  ;  ^  ^  ^  pletelv  independent  of  the  present  further  confirmation  was  im-  P®‘‘'®8  ®ff  ‘h®  day  when 

cent  so  far  this  year  is  the  one  future  desirable  citizens”  1  We  in  Canada  have  taken  yVestcoast  gathering  Dine  line  net-  P''®d  from  the  announcement  ‘  ‘®  *’®  '^®‘'  “ 

important  bright  spot  in  the  Cor  too  long  now.  busy-  some  mighty  poor  stuff  and  northeastern  BC  ‘hat  We.stcoasl  will  build  two®®®  appen  that  exports  will 

economy.  bcxiics,  do-gooders,  leftists  and  ,  have  made  some  magnificent  <  additional  compressor  stations,  ‘h®  ®nd  ®f  ‘he 

At  the  same  lime  the  rise  in  "‘hers  have  been  trying  to  ,  (Continued  on  page  6)  Big  Future  (he  larce  cost  of  $25  million.  ®*P®''“‘  ®‘  ®aP“al  Soods. 

’  •  I-  Dut  our  performance  overseas 

European  exports  has  more  than  _  With  initial  capacity  ol  350 1  to  rai.se  its  own  mam  line  capa- probably  continue  to  look 

compensated  tor  the  loss  ot'li^Up^J.  frX/.OVPr  TO  L"  P®®®  ®ompared  with  other  indus- 

American  markets,  reducing  thc  YvIlwai  V^ailT  V/V^l  IW  new  line  is  obviously  engineered  day  by  the  end  ot  1961  poyn(ries  somebody 

Canadian  dependence  on  the  lat-  a  r\  •  I  I  '^®''  ‘0"®“®"®  ‘han  This  would  leave  it  with  about  unexpected  shot  out  of 

‘er.  UaM  merely  sharing  in  the  supply  for  million  capacity  to  spare,  (j,g 

This  has  been  a  major  objective  •  *  I  •  I  I  I  I  ((,g  present  Westcoa.st  pipe  line.  ®''®®  above  its  authorized 

of  Canadian  commercial  policy.  _  Actually  it  is  looking  a  long  way  ®iiP®rf  volume  of  300  million  and  Lending  Slow* 

If  the  Six  refuse  to  significant-;  Special  to  Th#  Financial  Timas  down  the  road,  but  its  perspective  domestic  deliveries  of  IM 

ly  reduce  their  proposed  external'  _  .  Canadian  eauallv  serious  problems  brightened  by  the  apparently'"'”’®"  ®'  ■‘:®  ®®"S'”®'-a‘’'®  cheering  aspect  for  the  Govern- 

tariff,  the.se  exports,  could  be  WINNIPEG.  The  (.a  ad  eq  y  .  .  P  .  Itavorable  attitude  of  authorities  ‘“‘o'’®  significance  was  the  „„_(  (u  .^uam  Hmn  in 

_ ’ .a:— 1..  AU_„.  uheat  earrvover  at  the  end  of  although  its  quantity  is  muchl''*'®'^®'®  ®‘  authorities  _  _  ment  is  the  sharp  drop  in 


her  rights  in  selecting  thc  |  prove  themselves, 
persons  whom  we  regard  as  ;  ♦ 


For  too  long  now.  busy-  some  mighty  poor  stuff  and 
bodies,  do-gooders,  leftists  and  |  have  made  some  magnificent 
others  have  been  trying  to  ,  (Continued  on  page  6) 

Wheat  Carry-over  To 
Present  Big  Problem 


[work  in  northeastern  B.C. 

Big  Futur* 


D  anticipate,  with  some  degree  underway. 


.1  me  o.x  leiuse  10  sigmiicdni-,  Tha  Financial  Timas 

ly  reduce  their  proposed  external  ..  , , 

tariff,  the.se  exports  could  be  WINNIPEG.  -  The  Canadian  equally  .serious  problems. 


’  ystem,  which  in  a  country  like 
'anada  cannot  be  replaced,  no 
'  natter  what  the  trucking  indus- 

■  ry  may  say. 

But  this  should  not  be  allowed 
1  0  happen. 

The  outcome  more  likely  will 
%»e  one  of  two  alternatives.  . 

j  Either  much  more  complete  | 
egulation  of  ALL  forms  of  trans- 
I  lortation.  as  to  rates  charged, 
I  «rvices  stipulated,  limitations 
ilaced  on  competition.  Or  consi- 

■  lerably  greater  freedom  of  the 
ailways  to  meet  competition  in 

*  he  only  way  it  can  be  met  — 
lead  on,  no  holds  barred. 

Until  now  the  railways  have 
jeen  as  controlled  in  every  move 
as  to  rates  expansion  ot  other- 
han-rail  services  as  it  is  pos¬ 
sible  to  do  without  actually  put- 
lioB  them  in  shackles. 


Money  and  Capital  Markets 
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reduces  the  new  crop  from  lush 'ing  customers  until  recent  years, 
advance  estimates.  This  is  the  are  now  substantial  exporters. ! 
opinion  of  Merrill  Lynch.  Pierce !  Japan  has  practically  disappear- 1 
:  Fenner  and  Smith  in  its  latest '  ed  as  a  purchaser. 

I  crop  report.  The  United  States  is  a  direct 

I  The  Merrill  Lynch  appraisal  j  competitor  in  sales  of  regular 
Ipoints  that  carryover  of  536.2  grade  barley  in  European  mar-; 
million  bushels  is  three  times  [kets,  and  it  is  rapidly  reducing  1 
!  normal  domestic  demand.  World  j  its  dependence  on  Canadian  malt- ; 
conditions,  it  explains,  are  mak- '  ing  barley  by  increased  domestic 
I  ing  it  more  difficult  to  sell  wheat,  production.  Prospective  changes 
and  the  exchange  premium  on  th  in  U.S.  farm  policy,  it  suggests, 
Canadian  dollar  has  added  an  may  have  further  adverse  ef- 
artificial  impediment  to  foreign  feds. 

sales.  The  changes  in  trade  pat-  The  European  Common  Mar- 
terns  are  serious,  the  appraisal  ket,  the  report  concludes,  is  like- 
says.  and  it  condemns  as  “wish-  ly  to  create  more,  rather  than 


about  losses  of  traditional  mar-  ments  will  probably  have  to  be 
kets.  made  in  order  to  have  a  look-in 

The  report  cites  barley  as  an  when  the  ECM  is  fully  developed. 


The  Westcoast  line  at  present'  (Continued  on  page  10) 


What’s  Inside 

Indax  te  Cempante*  .  7 
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Analyst  Saat  no  Grounds  far  Expacting  Sustainad 

Markat  Upturn  J 

Yaur  LHa  Insuranca  —  A  Naw  Skin  Gama  .  4 

Yaur  Fira  A  Casualty  Insuranca  —  “What's  You 

Ganna  Da  Whan  tha  Rant  Camas  Dua?"  .  5 

Eurapaan  Industry  Attracts  Canadian  Invastars  .  4 

Invastars'  Inquirias  Aro  Answarad;  on  Boll  Talaphena, 
Dam.  Toxtilo,  Canada  Malting,  Bank  of  Cammarca 
and  Nawfaundland  Light  A  Pawar  .  7 


jump  in  July,  the  curve  has  been 
”  steadily  flattening  since  the 
Spring. 

Since  the  new  restrictions  were 
'imposed,  the  rate  of  increase  in 
jbank  lending  has  been  barely  a 
j  third  of  what  it  was  last  year.  It 
[is  just  possible  that  the  next 
I  statement  in  about  four  weeks 
I  time  will  show  a  larger  total 
lagain.  but  there  now  seems  rea¬ 
son  to  hope  that  ministerial 
speeches  and  the  special  deposits 
by  the  clearing  banks  with  the 
Central  Bank  are  having  soma 
effect. 

However,  all  the  signs  are  that 
in  the  conditions  of  1960,  a  credit 
squeeze  is  more  difficult  to  apply 
than  it  was  in  the  past.  Competi¬ 
tion  between  the  banks  has  in¬ 
creased  and  the  more  far-sighted 
'  (Continued  on  page  10> 
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From  The  Blotter , 


Steel  Production 

Among  the  Canadian  stock.";  which  have  outperformed 
comparable  I'.S.  issues  recently  have  been  those  of  steel 
companies.  There  is  not  too  much  question  as  to  why  this 
should  be  .so.  In  the  US.,  since  the  beginning  of  summer, 
.steel  output  has  been  running  at  less  than  of  capacity. 
Various  reasons  lor  this  low  level  of  operations  have  been 
advanced — most  of  them  concerned  w'ith  inventory  accumula¬ 
tion  last  fall  and  the  lack  of  it  presently.  In  Canada  output, 
except  for  a  few  short  periods  has  exceeded  R0%  of  rapacity. 

The  steel  industry  in  Canada  appears  to  be  less  dependent 
on  the  automotive  industry  and  more  dependent  on  the  over¬ 
all  growth  of  the  economy.  .As  such  output  lends  to  be  more 
stable.  Reflection  of  this  is  evident  when  the  action  of  com¬ 
mon  stocks  of  sleel  companies  in  both  countries  is  compared. 


Howard  Smith  Appointments 


Traders  Finance 
Earnings  Shaded 
1960  First  Half 


DIVIDENDS 

And  Other  Official  J\ofirn.s 


Interest  Rates  ! 

In  the  United  States,  by  rather  forceful  persuasion  from  i 
the  Federal  Reserve  Bank,  banks  have  lowered  their  prime  I 
lending  rate  from  .Vs  to  Wr.  There  is  little  doubt  at  this  | 
point  that  the  Federal  Reserve  Bank  is  worried  about  the  I 
course  of  business  over  (he  next  six  months  nr  so.  However,  |' 
the  paradox  of  the  matter  is  that  banks  are  "loaned  up" 
fairly  well  and  the  new  rate  is  not  a  particularly  welcome 
measure.  Time  will  tell  whether  the  F.R.B.'s  outlook  is  right 
and  business  will  need  the  impetus  of  cheap  money  or  if  j 
money  will  continue  light  in  spite  of  pre.seni  economic  con 
flicts.  If  the  F  R.B.  Is  right  it  may  herald  rough  times 
ahead  on  the  other  hand  if  certain  economic  theory  prevails 
their  action  may  he  a  very  welcome  Ionic.  I 


W.  N.  HALL 


H.  E.  MASON 


Reflecting  largely  sharply  in- 
creased  interest  charges,  interim 

statement  on  operations  of  Trad-  LEITCH  GOLD  MINES  I 
ers  Finance  Corp.  Ltd.  for  the{  LIMITED 

first  half  of  this  year  shows  net 
earnings  for  period  moderately, 

lower  than  for  corresponding  i 

.  ....  .  3n  Interim  dividend  of  three 

IprriOO  last  ypar  at  $2,569,373.  |  cents  pei  share  has  been  declared'  TWf  fRF.Af 

lequal  to  $1.88  a  share  on  commonltiv  the  Directors  of  the  Company,  i  4X’I'V  i-vit-'rT.i/'.rf* 

"stor-L-  ac  enmnarart  iiutfh  M  fiAO  Pa.vable  in  Canadian  funds,  on  L.  I  1  1  A  .A  I A  I./1S1kIv,I 

iSlotk.  as  fompareo  witn  »z.h40.-  September  l.S.  1360  to  shareholdert  . baI  J 

1734.  equal  to  $1.93  a  share.  Earn-  of  record  at  Cl'se  of  business  ' 

iings  per  share,  it  is  pointed  out.'^"*"''  I  Dividend  No.  J*1 

lare  calculated  after  interest  oni  R.'  Drdei  of  the  Board.  i 

i  income  funding  rights  and  pre-!  r.  f,  hali..  '  dividend  of  fifty-five  cents 

Terred  dividends.  I  Secretary -Treasurer. jPnr  share  on  the  paid-up  Capital 

Framed  income  for  the  period'  '.Stock  of  this  Bank  has  been 

under  review  was  almost  $2  mil- ,  /Jain  In  declared  for  the  current  quarter, 

!lion  higher  than  for  same  period  wolll  III  payable  on  and  alter  .Monday, 

ila.sl  year  at  $18,226,988  as  com- ^  October  .3rd,  I960,  to  shareholders 

pared  with  $16,296.1.33,  but  in-jUpBraTIOil  UT  .  of  record.  Wednesday  August  31.st 

teresi  naid  was  uo  at  $6.34.3.614  ^  r  Ihiee  o'clock  P..M. 


Twr  uoyfRf.il 

cm' AND  DISTRICT 
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llion  higher  than  for  same  period 
I  last  year  at  $18,226,988  as  com- 


Howard  .Smith  Paper  Mills  Limited  announces  the  appointment  of  W.  N.  Hall,  president  of 
Dominion  Tar  &  Chemical  Company  Limited  as  president,  replacing  D.  S.  Abbott  who  has  re¬ 
signed  due  to  ill  health.  Mr,  Abboit  will  continue  as  a  director  of  the  company. 

H.  E.  Ma.son.  formerly  executive  vice-president,  has  been  appointed  executive  vice-presi¬ 
dent  and  general  manager  and  has  been  named  to  the  exeeiitiv’e  committee. 


DIVIDEND 

DECLARATIONS 


Donohue  Brothers  an  time  high  of  $36.3.7.34,719  Lawson,  president 

/f/  ///t//  Not  tin  There  was.  he  .said,  a  net  prolil 

JSt  flair  Ptet  up  .December  31  and  $,322,621,236  a  jlgO.noo,  which 

_  compared  with  a  loss  of  more 

Donohue  Brothers  Ltd.  reports  $123,000  in  the  correspond  , 

net  earnings  for  the  first  half  of  Volume  written  by  the  in-  o"  of  last  \ ear.  For  full 

.  u  ,  II  u  J  f  vuiuiiic  wiiucii  iiy  me  iii  ^2  months  of  last  fiscal  year, 

this  year  substantially  ahead  of-.surance  .-jubsidianes  -  Canadian ,  Canadian  Food  Products  report-' 
ifigure  for  corresponding  period  General  Insurance.  Toronto  (icn-  pjj  g  „[■ 

lo,.  .,oor  Q/i  <'ral  Insurance  and  Traders  Gen-  p„, ' 


ila.sl  year  at  $18,226,988  as  com- ^  uciooer  .on,  iwbo.  to  shareholders 

pared  with  $16,296.1.33,  but  in-jUpBraTIOil  UT  .  of  record.  Wednesday  August  31.st 

Teresi  paid  was  up  at  $6,343,614  /•  J*  r  J  'hiee  o'clock  P.M. 

from  $4.703.2.30  and  expen.ses  upAdTIdClIdn  rOOQ  Rv  Order  of  the  Board, 

at  $6.)W4,00(  from  .$6„378.72l.  i  Toronto  —  Reflecting  drastic  kVTDNID  RAINVILU' 

:  F.xisting  lower  rales  of  interest,  changes,  last  year  in  operational  I 

statement  says,  should  have  a  structure  Canadian  Food  Pro-  fieneral  Manager, 

jbeneficial  effect  on  prolits  for  the , (jpptj  cU  ,t,p  Rrsi  s  months  of  Montreal,  August  I3ih,  I960. 

|second  half  of  the  year  and  earn-  company's  current  fi.scal  year  _ 

ing.s  for  whole  of  1960  should  be  hayp  shown  a  marked  improve-  _ _  _ 

satisfactory'  •  ment  in  results  shareholders 

Total  a.ssels  at  .lune  .30  were  at  were  told  at  annual  meeting  here  I 
an  all  tinie  high  of  $365.7.34,719.  hv  w.  Lawson,  president 


Nofurol  Gas 

First  of  the  announrements  regarding  natural  gas  exports 
came  to  light  last  week.  A  new  company  to  be  known  as  Gas 
Trunk  Line  of  British  Columbia  Ltd.,  will  carry  natural  gas 
for  export  from  Northern  British  Columbia  In  connect  with 
Westcoast  Transmission  in  the  northern  part  of  the  Province. 

Df  interest  is  the  fact  that  the  new  pipeline  will  have  a 
capacity  of  350  million  eiibic  feel  daily  or  equal  to  present 
deliveries  of  Westcoast.  In  due  course  the  ultimate  rapacity 
will  he  6.30  million  cubic  feet  or  very  close  In  the  present 
limit  of  Westcoast. 

The  obvious  enneliisinn  is,  of  eoiirsr.  that  deliveries  by 
Westcoast  tn  the  U.S.  are  going,  to  be  ennsiderably  in  excess 
of  present  loads 

^  *S* 

Inf’crest'  Rafes  And  The  Stock  Market 

Dver  the  past  weeks  interest  rales  ha\e  dropped  rather 
sharply.  .Substantiating  the  view  of  some  analy.sts  has  been 
the  .strength  in  stock  prices.  Many  people  feel  that  a  direct 
relationship  between  bond  yields  and  stock  prices  exist.  As 
is  the  case  with  many  such  rules,  to  fix  a  direct  relationship 
is  misleading.  However,  in  certain  areas  apart  from  yields 
a  relationship  to  intere.st  rates  definitely  has  some  bearing 
on  equity  prices.  For  instance,  public  utilities  have  demon¬ 
strated  much  strength  recently,  particularly  Bell  Telephone. 
A  great  deal  of  this  is  due  to  the  feeling  that  while  business 
appears  to  he  remaining  on  a  relatively  high  plateau.  Bell  s 
major  cost,  interest  rharges.  are  dropping  perceptibly.  The 
same  type  of  rnmpari.son  ran  he  made  for  finance  enm- 
panics  and  hank  .stock  both  nf  which  have  beon  relatively 
strong  lately. 


mi} 


pVh  ifigure  for  corresponding  period' 


!  Abilibi  TAP 
i.Sbitlbi  P  R  P.  Pfd 
;  Acadia-.-Mlantir  Sugar 
lAlgoina  Steri 
!  Aluminium  Ltd. 

I  AngkvCanadian  Pulp 
j  Anglo-Nfld 

Asbestos  Corp. 

Autft  Electric  . 


42’ a  OtI.  I 

.2R'a  Orf.  1 

.1.1  Del.  .1 

Sept.  10 
.15  (E.S.)  sSepi.  S 


IR.C.  Packer*  Cl.  .  . . 75 

iR.C.  Packer*  ri.  'W  .  I.oo 

[B.C.  Power  .  I.40 

Rcaubran  Corp.  . 

I  Beaver  Lumber  C  .  1.00 

I  Bell  Telephone  2.20 

iRIItmore  Hat*  C  .  40 

iBowater  Corp.,  pref .  2.30 

..  pref.  3.7.5 

British  American  Bank  Noie  2  00 

I  Burrard  Dry  Dock  ’A*  .4.1 

Can  Wire  K  f.'able  Cl  'R*  '•0 

'Canada  Iron  Fdrics  C 
Canada  Malting  2  oo 

jCanada  Packers  Cl.  S'  .^a.'  1.7.S 

icanada  Perm.  Mtge.  2.00 

{Canada  Steamship  1.40 

Canadian  Gen.  Elec.  .  0.00 


,  pquivalent  of  90  ^  insurance  ano  i  raaors  iiPn-  Pointing  out  to  shareholdrr.s ' 

’  rents  a  share  on  outstanding  —  inrreasrd  ^nd  lg  I  j.  ^  period  of) 

irenis  a  snare  on  om-^ianning  profit  accuring  to  the  parent  com-  p^tensive  change  in  everv  nha^e 
jb  i.sloek  as  compared  with  73  cents'pany  was  satisfactory.  Tran.s|„f ‘,he  eompany  s  operaHons  in  ^ 
5.0(1  a  share.  Canada  Credit  Corp.  the  order  to  place  the  national  food' 

■J’.'  ,  Proftis  for  the  period  under,  Dansacted  a  organization  on  a  profitable  basts. ' 

.’.T/i  review  before  interest  depreti-!u  increa.sing  amount  oflj^jp  Lawson  emphasized  that  the' 

rPMPw  Dimip  imtrpM.  neprevi  .hu.smp.ss  and  Its  loans  were  at  an  ..omnanv  had  in  snite  of  the  loss 

i;",  'repoS  improved  its  finaneiali 

,7s  were  up  at  $I.487,ol9  from  $1.-  - -  position.  I 

I  !267,7,32  for  initial  half  of  ’^^’llA/prfppI  1  rf  Half  i  During  the  year  he  said,  com- 1 

'...  ivear.  Denreciation  a  lowanre  was  ilPll  - _ _ _ _ .  i _ . 


■  I  position.  I 

J,  ^  „  ■VoStBol  1st  Half  i  During  the  year  he  said,  com- 1 

i.2n  "year.  Depreciation  allowance  was  I  >1  Hdll  pany  completely  retired  its  bank  i 

Is  i  ’o*  ^^'Farnlnnc  Inufor  loans.  These  represented  $760.00n, ' 

I's  fo  ;compared  with  $253,602  while  pro-  earnings  LOWBr  Although  thirteen  units,  repre- 

s  z.M  vision  for  income  taxes  was  up^  -  senting  sales  of  $7.30.000.  were 

*  c.so  *560,084  Ironn  $432,012.  NeU  \  sharp  drop  in  nel  earnings  dispo.'ed  of,  total  sales  during  the - 

js  .14  jearnmg.s  after  all  charge.s  \^re|js  reported  by  Westeel  Products! last  year  were  $22,437,123.  an  in- 

„  ,,  "P  P’  $544,8.35  as  compared  ^thii.ij  fpr  the  first  half  of  this  yearjcrease  of  $.377,000  for  the  period. 

12  i.2.i  $4.39.261.  as  compared  with  corresponding  Inventories  were  reducH  by 

IS  1.30  Interim  statement  ponits  outjpgriod  of  19.39.  .Net  for  the  first  more  than  $131,000  and  the  total 
15  2.^  the  improvement  program  c  months  of  I960  amounted  to  liabilities  of  the  company  were 

IS  70  authorized  in  November.  1959.  is  $64,000,  equal  to  14  cents  a  share  reduced  by  $416,000, 

.10  'risl  P3^*!y  rnrnpleted  and  that  pro-  slock,  as  against  $180,000,1  "f  would  like  to  emphasize" 

;n  1.60  Iduction  during  the  first.  6  months  pqugi  (p  3j(  vents  a  share  for  president  staled.  'That  the 

I  75  mf  this  year  was  slightly  greater  jpjjjgi  half  of  last  year.  drastic  action  w’e  look  last  year 

in  i.:ii>4  during  corresponding  period  Sales  for  period  under  review  did  not  comprise  merely  closing 


From  The  Companies 


John  LabaH  Limited— "F.'niering  the  19.3n's  with  breweries 
in  Ontario  only,  I-abatt's  emerged  as  a  national  enterprise 
with  nine  plants  in  five  provinces  selling  competitively  in 
90%  of  the  Canadian  market." 

Chrysler  Corporation — "Net  earnings  for  the  lirsi  half  nf 
I960  reflect  the  low'cr  profit  margins  on  the  economy-type 
cars,  as  well  as  the  substantial  expenditures  for  steel  at 
premium  prices  in  order  to  maintain  production  .schedules 
in  the  period  immediately  following  final  settlement  nf  the 
steel  strike." 

International  Paper  Company— "For  I  P  as  a  whole,  over¬ 
all  price  levels  are  not  keeping  pace  with  the  increases  in 
costs,  including  labor.  Most  industries  are  faced  with  this 
same  problem  today." 

.J 

Miscellaneous 

Paperboard  production  in  the  U.S.  inched  up  slightly  last 
week  but  was  still  below  production  for  the  same  period  last 
year..— Capital  Expenditures  are  expected  to  be  close  tn 
the  projected  level  nf  $.37  billion  in  1960  ennsiderably  above 
the  $32  billion  level  last  year  in  the  Slates.— .Steel  operations 
in  Canada  reached  80.2%  of  capacity  last  week  against  69j7% 
the  week  previous.— Steel  production  in  the  United  Stales  is 
expected  to  ease  slightly  due  to  strikes.  Dn  the  whole  sleel 
men  are  pessimistic  and  recovery  may  even  be  slower  than 
anticipated.— Machine  Tool  orders  in  the  U.S.  were  down  .33% 
in  July  from  June  and  down  2,3%  from  last  .lune.  Thanks  to 
foreign  demand  output  for  the  seven  months  is  still  up  over 
last  year.— Consumer  Credit  as  is  Department  Store  Sales 
in  Canada  are  both  up  o\er  la.st  year  for  the  month  of  .lune. 


Ontario  SIbbI  And 
Coghlin  In  DBal 


I  larger  trucks  and  carriers. 

I  Dntario  Steel  Products  will 
operate  the  Coghlin  facilities 
without  inlerniplion  to  customer 


«  .  ^  u,-  ..J  J  made  by  Coghlin. 

B  J.  Coghlin  Co.  Ltd.  and  On-  _ _ _ 

fario  Steel  Products  Co.  Ltd.  that  r  r  u  r  ||  r*  * 
agreement  in  principle  has  been  J*J*n  jBMS  UffiBH 
reached  whereby  the  assets  and  j,  ij, 

facilities  of  the  manufacturingiuldnt  HOldingS 

division  of  the  Coghlin  company  j  _ ^ 

will  be  sold  tn  Ontario  Steel  I  ,.  .  .  , ,  ,  , 

Products,  effective  September  6.'  Salada-.Shirrilf-llorsey  Ltd.  has 
]9fi0  reportedly  realized  a  profit  on 

Thereafter,  it  is  pointed  niil.'H’P  sale  of  its  interest  in  Green 
B.  .1.  Coghlin  Co.  will  be  a  hold-  Giant  of  Canada  I.ld. 
ing  rather  than  a  manufacturing  Salada,  in  19.36.  bought  .30  per 

rompanv  and  will  enntinue  to  _ _ _  ,  ...  , 

own  and  operate  its  subsidiaries.  '"""S 

Wajax  Flquipment  Ltd.  and  (^ana-  slock.  Purchaser  of  these  shares, 
dian  Lift  Truck  Co.  il960'  Ltd.  Green  (iiani  Co.  of  I.eseuer, 
Wajax  distributes  on  a  nation-  \]inn.,  had,  excepi  lor  minority 

rials  handling^" anr^orest"^  fire  previously  shared  own- 

fighting  equipment.  Canadian, ‘’''shjP  m  Green  Giant  of  Canada. 


Company  Index 


his  company's  organization. 


Catelli  Food  “A"  . 

.30 

..38 

Oct. 

14 

Svpi. 

.10 

UMd.  Breweries  C  . 

l.fiO 

.40 

Dct 

1 

yug. 

;n 

iC'dn.  Cannei-  Cl.  A'  . 

.75 

.IkV* 

Oct. 

1 

Sept. 

1 

jCflTT.  Celanese  C 

1.00 

.25 

•Sept 

10 

\ug. 

26 

|Cdn.  Celanese  1.75  PId. 

1  7.5 

,4.1*4 

Sept. 

30 

Aug. 

26 

■  ..  ..  1.00  Pid. 

1.00 

25 

Sept. 

30 

Au*. 

26 

ifdn.  Fdries  A  Forgings  CJ.  A* 

L'>0 

..37‘» 

Sept. 

15 

Aug. 

31 

|Cdn.  Gen.  *Securities  Cl.  *A* 

.25 

Sept. 

15 

Aus. 

31 

Cdn.  Gen,  sSecurit»e.*  Cl.  ‘B’ 

.25 

Sept. 

L3 

Aug. 

31 

{Cdn.  Ingeraoll-Rand 

1.00 

.25 

.Sept. 

1.3 

Aug. 

31 

(extra) 

25 

Sept. 

1.3 

Aug 

.11 

!C(ln.  Wallpaper  Cl.  '*S"  ,  . 

1.50 

Sept. 

12 

Aug 

10 

j  ..  ..  Cl.  "B” 

1.50 

Sept. 

12 

Aug 

30 

Chartered  Trust 

2  00 

.50 

t)rt 

1 

•Sept. 

I.S 

Consolidated  Theatres  Cl.  'A* 

.50 

.12 

Dec. 

1 

Nov. 

8 

Corporate  Inves.  Ltd.  Cl  *A 

.oa 

Sept. 

21 

Aug. 

19 

IConsolidated  Paper 

1.00 

.40 

Ort 

14 

Sepl. 

2 

1 R  I*.  Crain 

.10 

.Sept. 

30 

Sept 

9 

(Crown  Trust 

1.00 

Oct. 

3 

Sept 

20 

(Crown  Zeller  "Can.i  Cl.  'A' 

l.on 

.'•a 

Ort. 

1 

Sepl . 

9 

,  Denison  Mines  . 

JiO 

Dec. 

15 

Nov. 

30 

1  Dist.-Seasrams  . 

1.20 

iO 

Sept. 

15 

Aug. 

25 

Domnion  Corset  . 

1.00 

.25 

Oct. 

1 

Sept. 

16 

Dominion  Fabric*  . 

00 

.15 

Nov. 

1 

Oct. 

15 

1  Dominion  Dairies  pid. 

t.7.> 

44 

f)rt 

I. 3 

Sept. 

10 

Dominion  Glass  C  . 

2.20 

..35 

f)ct. 

14 

.Sept . 

27 

1  Dominion  Store*  . 

1.3.5 

..H’i 

Sept. 

15 

Aug. 

18 

(Dominion  Tar  C  .  , 

.fiO 

,1.3 

No\'. 

* 

Ort. 

1 

iKasv  Washing  Machine  pfd. 

1,00 

.25 

Sept. 

1,3 

.Aug. 

28 

lp>oiiomic  Inv.  Tr. 

1.20 

.10  '  '  ' 

Sept. 

30 

kept. 

18 

IKdd.v  Match  C  . 

l..i0 

.37'  1 

Sept 

30 

*epl. 

10 

1  Rddy  Paper  . 

1  .50 

..17W 

.Sept. 

15 

Aug. 

18 

1  F'leetwrtod  Corp. 

Sept. 

15 

Aug. 

11 

Ford  Motor  Co.  of  Canada 

S.OO 

1.25 

Sept. 

IS 

Aug. 

11 

Fraser  Co. 

J.JO 

.10 

f>ct. 

24 

Sepl 

30 

ICharle*  K.  Fros.st  Cl.  ‘A* 

.NO 

.15 

•Sept. 

21 

Aug. 

31 

Geco  Mine.s  . 

Sept. 

30 

Sepl. 

2 

General  Bakcne*  ....  . 

.10 

Oct. 

27 

Oct. 

n 

!  General  Motors  . 

2.00 

.50 

Sept. 

10 

Aug 

11 

[Giant  Yellowknife  .  . 

.40 

.10 

Sept. 

30 

Sept. 

7 

Globe  Knvciopcs  Cl.  'A' 

M 

No$ . 

1 

Oct 

15 

i  Goodyear  Tire  C  . 

4.00 

1.00 

Sepl. 

.10 

Sepl. 

9 

Gre.vhound  of  Canada  . 

.75 

.Sept. 

.10 

Aug. 

31 

|Hand.v  And.v  . 

.10 

Sept. 

1 

Aug. 

29 

Hinde  A*  Dauche  . 

1  50 

.4.3 

Sept. 

23 

Aug. 

31 

j  Hollinger  Consol.  — 

.24 

.08 

Sept. 

.10 

Sept. 

2 

1  Hollinger  Consol,  extra  .... 

09 

.Sept. 

.10 

Sept. 

2 

[Frank  W  Horner  Cl.  'A'  .... 

30 

.!2>.3i 

Oct. 

! 

Sept. 

1 

i  Howard  Smith  C  . 

1.20 

.30 

Oct. 

31 

Sepl. 

.30 

Hudson  Bay  Mining  . 

,1.00 

.7$ 

Sept. 

12 

Aug. 

12 

Imperial  Life  . 

2.40 

.80 

Oct. 

I 

Sept. 

18 

[Imperial  Oil  . 

1  20 

.10 

.Sept. 

.10 

Sepl. 

7 

{Imperial  Tobacco  C  . 

,30 

12’ J 

Sepl. 

.10 

Aug. 

31 

[Imperial  Tobacco  pfd.  5a.  ... 

g'-A 

y'r 

Sept. 

30 

Aug. 

31 

Industrial  Accept.  C 

.45 

•Sept. 

10 

Sepl. 

3 

[Inter.  Paper  .. 

.1  no 

.75 

Sept. 

12 

Aug. 

19 

j  International  .Nickel 

.;i7'-i 

Sepl. 

.10 

Aug 

•22 

Investment  Foundation  C 

2.40 

.80 

Oct. 

15 

Sepl. 

1.3 

Investment  Foundation  pfd. 

3  00 

.73 

Oct. 

15 

Sept, 

15 

{investor*  Growth  Fund 

.I4'« 

Sepl. 

7 

A  ns 

.11 

jlnvostor.*  Syndicate  C  “Sa" 

.40 

Sept. 

30 

Aug. 

31 

Cl.  “A”  'Sa’ 

.40 

.Sepl. 

30 

Aug 

31 

Jamaica  Pub.  Serv.  . 

1.20 

..10 

Ort. 

1 

Aug. 

31 

1  Kerr-Addison  Mines  .  ..  v.  .. 

.80 

.■*0 

Sept. 

?2 

Aug. 

1 

Laurentide  Accept.  Cl.  “A’*  .. 

.00 

-1.3 

Oct 

31 

Ort. 

14 

jl.eitch  Gold  Mine*  Sa. 

.00 

0.1 

.Sept, 

15 

Aug. 

31 

i  Macassa  Mine.s 

.12 

.0.1 

Sept. 

15 

Aug 

11 

j  Gor.  Mackay  &■  Store*  ('I.  ‘A* 

..iO 

.12'a 

Sept. 

1.3 

Sept. 

1 

!  G*'r.  Mackav  A-  Store*  Cl.  *B* 

.30 

.12'* 

Sept. 

15 

Sept. 

1 

1  MacLaren  PAP  . 

2.00 

..30 

Sept. 

29 

.Sepl , 

2 

(e.\tra) 

.2.3 

Sept. 

29 

.Sepl. 

2 

1  Mac.Millan  Bloedcl  . 

.80 

.15 

Sept. 

15 

Aug. 

15 

;  Massev-Ferguson  . 

40 

.10 

Sept. 

1.1 

Aug. 

12 

'Mexican  Light,  pfd . 

1.00 

.25 

Oct. 

1 

Sepl. 

1.3 

Robert  Mitchell  ‘A* 

1  00 

-2.3 

Sept. 

15 

Aug. 

1.1 

Mol.*on’*  Brewerv  Cl.  'A”  . 

.90 

.22'/^ 

Sept. 

23 

Sept. 

2 

n,  'B  • 

.90 

.'*2 ‘'a 

•Sept. 

21 

Sept. 

2 

Moore  Corp.  C  . 

an 

.•'0 

Ort. 

1 

Aug 

28 

Mtl.  Trust  . 

1.40 

.35 

Ort. 

14 

Sept. 

30 

Noranda  Mine*  . 

2  no 

.50 

.Sept. 

1.1 

Aug. 

19 

,  N'ormeta)  Mining  .  . 

.ti.3 

Sept. 

30 

.Sepl. 

2 

1  North  Star  Oil  pfd. 

2.50 

.82*1 

Oci. 

;> 

Sepl. 

2 

1  Northern  Quebec  Power  C 

1  80 

.40 

Ort. 

?3 

Sepl 

30 

Ogilvie  Flour  C 

2.00 

..30 

Oct. 

3 

Sepl. 

1 

Ogilvie  Flour  C  extra  .  ... 

2.3 

Ort. 

.1 

Sept. 

1 

Page-Hcrscy  . 

.90 

Oct 

1 

Sepl. 

15 

,  F’aton  Mfg.  C  . 

.20 

Sept. 

1.3 

Aug. 

31 

Power  Corp.  C  .  _ 

3.00 

.50 

•Sepl. 

.10 

Sepl. 

9 

Provincial  Transport  C  ... 

1.00 

.2.3 

Sept. 

30 

vSept. 

12 

Quemont  .Mining  .  . 

.20 

Sepl. 

.10 

Sept. 

2 

RAM  Bearins* 

l.io 

.27 

Oct. 

1 

Sepl. 

13 

texlra»  . 

.to 

Oct. 

1 

Sept. 

15 

Jame.*  Robertson  C  . 

J  00 

.7.3 

.Sepl. 

1.1 

Aug. 

30 

Salad-Shii  ritf  . 

.24 

,08 

Sepl. 

15 

Aug. 

?5 

.Sicks  Brewerie.s  C  . 

l.-'O 

.30 

Sept 

21 

.Sept. 

•2 

>jmpj»on'.*  Ltd.  . 

.17'» 

Sent. 

15 

Aug 

15 

Southam  Co  . 

.20 

Sept. 

28 

Sepl. 

M 

Standard  Paving  . . 

.ao 

.20 

Oct. 

1 

Sepl. 

15 

Standard  Radio  . 

HO 

20 

Oct. 

11 

Sepl. 

21 

Stedman  Bro.s.  . 

l  70 

.10 

Oct. 

1 

Sepl . 

18 

Steinberg*  Ltd.  "A"  . 

.40 

.10 

Sepl. 

2 

Aug. 

9 

Superior  Propane  . 

.40 

.2"‘'i 

Sept. 

15 

Aug. 

.11 

Trader.*  Fimme  C 

2.40 

.60 

Oct. 

1 

Sept. 

9 

1  ..  Cl.  ’A” 

2.40 

.60 

Oct. 

3 

Sept. 

9 

n  B” 

2  40 

.60 

Ort. 

3 

Sept. 

9 

,lnion  Accept.ifue  ( 

..10 

.07''* 

Oct. 

1 

Sept. 

1.3 

I'nion  Acceptance  C  extra 

.20 

Oct. 

1 

Sent. 

13 

1  United  Fuel  Inv  Cl.  ‘A’ 

3,00 

.7.3 

Ort. 

1 

Sept. 

9  • 

Viceroy  Mfg.  . 

50 

■  ITk 

Sept. 

15 

Sept. 

1 

Mcldia  &  Grey  Trust  ..  . 

1  40 

15 

.Sept 

15 

Aug. 

?8 

Waite  Amulet  Mine*  . 

.an 

.20 

Sept 

10 

Aug. 

19 

Westee*  . 

1.3 

Sept. 

1.1 

Aug. 

26 

(George  Weston  A'  . 

.70 

17'7 

Oct. 

1 

Sepl. 

9 

[George  Weston  ‘R*  . 

.70 

.17V^ 

Oct. 

1 

Sepl. 

9 

White  Pas*  A  ^■^!kon 

.10 

.SrpI 

13 

Aug. 

31 

I  Niilf  —  I’nies*  otherwise  Indl'^aled, 

d|\  idends 

are 

nn  1 

1  quarieiiv 

Sa.  Semi-annually;  ini.  Interim  Arr. 

An  ears: 

(U.S.i 

1  .S. 

Fundi,  t  1 

of  last  year. 


amounted  to  $I0..543,000.  which  unprofitable  or  marginal  units." 


,'7,5'”  The  increased  production  ^ndipuj^^pg^p^  jg-jj  "Many  constructive  steps  were 

.  I  sales  of  $11,417,000.  Booked  bu.si-  also  taken  to  ensure  the  max- 

i!ooi  iT. ^  were,  't  iSmesj  gj  laj,l  p  p  limum  efficiency  of  our  entire; 

1..50  I  staled,  contributing  factors  to-ipj^^lp  president,  slates.  « asi  organization  and  unable  us  lo  de-| 

1.50  jward.s  better  earnings  during  the ^  excess  of  'olop  this  business  on  a  sound.- 

j  period  under  review.  ifigure  at  same  time  la.st  year,  progressive  and  profitable  basis 

I  ,  ^  *  !  Depreciation  for  latest  year  'o  keeping  with  the  opportunities  I 

'ZBllBr'S  Esms  60c.  ab.sorbed  $221,000  agaln.^  $2.34.000  .vour  management  knows  are, 

1  on  I  intere.st  on  note  payable  $77,000  available  in  this  country,"  he 

'  "In  1960  1st  Hslf  against  $82,000:  and  income  lax  added. 

i.wi  '''''  provision  $67,000  again.st  $188,000.  "Since  the  .start  of  the  pre.seni 

!  - -  Capital  expenditures  amounted  .vear."  Mr.  I.aw.son  said. 

I  Zeller's  Ltd.,  in  an  interim  to  $116,000  again.sf  $124,000.  In-  upward  trend  recorded  in 

1  'statement  covering  operations  vestments  in  subsidiaries  is  Quarter  has  continued 

for  lirsi  6  months  of  current  fi.s-  $fi3.T.0OO  again.st  nil.  J.,  a  matter  of  fact,  accel- 

.60  .  J  J  ,  ,  Karly  last  month  the  company  Sales  lor  like  units  are 

leal  year-6  months  ended  -h'l.v  announced  if  had  acquired  Cphim- higher  than  for  the 
31st  — .  net .  earnings  after  all  bja  Metal  Rolling’  .Mills  iJmffed. period' la.st  year,”  1 
’•‘^  charges  moderately  in  excess  of  The  figure.s  are  siibipet  toi  ' ^  reorganization  of  | 
^1  figure  for  corresponding  period  year-end  adjustment.  'Capital  at  an  early  (fate  were  an 

;of  la.st  year  at  $.3.35.3.31  as  com-  _ ^ _  ;  noiinced  to  the  meeting  by  E.  \V. 


CANADA 

PERMANENT 

MORTGAGE  CORPORATION 

N'otiee  is  hereby  given  that 
a  dividend  of  Fifty  Cents  per 
share  on  the  paid-up  Capital 
Stork  of  the  Corporation  for 
the  current  quarter  has  been 
HerlareH,  the  same  to  he  pay¬ 
able  Saturda.v,  the  Isl  ria.v  of 
October,  1960,  to  shareholders 
of  record  at  the  close  of 
business  on  the  I. 3th  day  of 
September,  1960. 

By  Order  of  the  Board, 
GEO.  n.  LAVEROCK, 
Secretary. 

Toronto,  August  17lh,  I960. 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  306th  DIVIDEND 

\  qiiarirrlv  riividenH  of  fiflv-fiu* 
(cnis  f>rr  vhnif.  has  been  dcclaird 
pavable  on  »lic  1  jfh  day  of  OdobcT. 
iDhO  to  sharrhoUfei*  of  record  a( 
tbr  rln>r  of  hnstnrv*  on  the  l.i(h 
day  of  Srptrmbri.  I'JhO. 


Afofiftcrt  I, 
f4uc>.  21, 
IQfiO 


rcssoj 


!  pared  with  $.340,260.  Sales  for 
i  latest  period  were  up  at  $24,318.-1 
1 611  as  against  $23,4.33,7.37  and 
j  profits  before  taxes  up  at  $1,- 
!  048,331  from  $1,018,260. 

I  Net  earnings  for  the  first  half 


Bathurst  Net  In 
2nd  Quarter  Off 


'Capital  at  an  early  date  were  an- 
j  noiinced  to  the  meeting  by  E.  \V. 

I  Bickle.  chairman  of  company,  j 
I  VVood.  Gundy  L  Co.  IJd..  he  stai-  j 
ed.  had  been  asked  to  draw  up  a  ^ 
capital  reorganization  plan  and.' 
I  he  said,  he  was  confident  that 
company  was  now  on  a  profitable 


IMPERIAL  OIL  LIMITED 


NOTicR  or  nivinrsB 

A  quarterly  dividend  of 
thirty  cents  (30rj  per  share 
on  the  outstanding  shares  of 
Imperial  Oil  Limited  has 
been  declared  payable  on 
September  30,  1960,  to 
registered  shareholders  of 
record  at  the  rloss  of 
business  on  September  7. 
1960. 

By  Ordf.k  of  the  Roarn 
Colin  n.  Crichton 
Cjonernl  Spcrptary 


of  this  year  were  equal  to  60;  Bathurst  Power  *  Paper  years  nf  dif- :  1960. 

■  cents  a  share  on  outstanding  I  Ltd.,  in  an  interim  .statement  Rh  ector.s.  he  told  the '  Bv  Orofr  on  ths  Roabn 

i  common  .stock  as  against  58jf‘'>''ering  operations  for  the  first. ''ecommend  re-:  Colin  D  Crichton 

Icents  a  share  for  .same  period  half  of  'he  current  year  showsl "f  rf'^'d^nd  payments' 

■w  last  year  modest  gains  in  operating  profits' ’h's  fall,  based  on  operating  re-  oerremry 

::]X  Expan-sion  program  for  the  fnd  in  net  earnings  after  all' *“1'^  *0^ 'h'M’oar  and  ope  Da, eri  of  Toronto.  On, or, o 

■55  current  year,  .tames  K.  Kend-  charges  over  figures  for  eorres-  '"S  oimoo''  _  '  ooth  Hay  of  August ,  J9fin 

10  rick,  president,  slates  in  submit  period  of  last  year.  !  '  ' 

j"  Iting  figures,  provides  '^nr  the  earnings  for  latest  period  ^4  m c v»j iMr  a tb 

iK  ‘ooenin-’  of  9  new  stores  ‘‘•'’’"^ated  at  $821,4,3.3  as  com  uL  nOrtnem  (jUS  INVESTORS  SYNDICATE 

shopping  centres  and  '  two  new  OF  CANADA  LIMITED 

.124  ;. stores  in  downtown  locations;  2  ''4  ttUrniUgS  tiXpUnU  DIVIDEND  NOTICE 

“  in  OntaHo^and  '"R*^rh^C  Provision  ^'is'^'^'es'timated  Northern  Gas  Utilities  Dividend  No.  8 

141,^  m  Ontario  and  2  in  British  Col-  gj  $*>  698,310  as  against  $2  ’'’d-  reports  for  the  12  months 

”  ;umbia.  Three  nf  the  stores,  he  1565,038; '  depreciation  and  dp>aded  .tune  3nth  1%0  net  earn-  ^'otlt•P  i.<;  hereby  given  that  a 

slates,  have  been  successfully  jpietion  allowance  absorbed! of  $489,802.  equal  after  pre-  semi-annual  dividend  ol  forty 

’  lopened  in  the  Spring  period  and  l$867,8.37  as  compared  with  dividends  to  31  cents  a  ronls  per  share  has  been  rP’ 

the  remaining  eight  will  be  op-  $92o!788  and  provision  for  in-!*hare  on  outstanding  common  blared  on  the  outstanding  Com- 

™  cned  later  this  year.  come  taxes  $889,000  as  against  compares  with  earn-  nj’o"  Stock  and  Common  Sto<k. 

In  addition  to  the  tl  new  $843,000.  It  is  oointed  out  that  f”'’  'he  preceding  12  months  Ulass  A  shares  of  the  ( ompanv 

stores  one  store  was  enlarged  income  lax  provision  can  onlv,'’f  $‘’'2'«3c  equal  to  40  cents  alPayable  on  Septemlier  .3nih.  l9Rn 
■ma  and  two  were  eompietely  mod-  be  estimated  with  respect  to  in^lshare  •'shareholders  of  record  at  the 

.7”'  prnized.  terim  periods  as  taxes  ultimately'  revenues  for  the  latest  of  business  on  Augii.M  31.st, 

.45  i  ~  - -  jpavahle  depend  upon  determina-  P*'*'**^  amounted  to  .$3,8.30.240.  up 

7^  Dominion  Analo  "f  taxable  income  for  the  f'’®"’  previous  year's  figure  of  K.  G.  O.  HOWARD. 

75  _  i  f"h  vear.  $3, 716. .784  .Secretary. 

«*;;>!  earnings  Higher  '  EoV  first  quarter  of  this  year  ’*■  Sanford  Reis,  pre.sideni.  Winnipeg.  Manitoha, 

^80  ’  !  Dominion  and  Anglo  Investment '"r"!  earnings  were  estimated  at!-'*'^'^*  'hat  continued  growth  in  August  22nd.  1960. _ 


lave  been  successfully  Ipietion'  allowance  absorbed! of  $489,802.  equal  after  pre-  semi-annual  dividend  ol  forty 
3  the  Spring  period  and  l$867,8.37  as  compared  with  dividends  to  31  cents  a P^'r  share  has  been  rfe 

lining  eight  will  be  op-  $92o!788  and  provision  for  in-!*hare  on  outstanding  common  dared  on  the  outstanding  Com- 


'Corp.  Ltd,  reports  for  fi.scal  vear :*3o0.3.39  as  compared  with  19.39  'h^  number  of  eustomers.  abo\e.  wF^TPPKl  rDftrcPC 

ended  April  30th  I960  net  earning.s;’'''-''’  Quarter  figure  of  $296,079.1  ^''^rage  weather  conditions  and  wts  I  tKN  GKOC6R5 

after  all  charges  of  $264,487  as|Thi.s  points  to  estimated  earnings control  of  eesis  resulted  in  LIMITED 

compared  with  $2.36,261  for  pre-  dor  the  .second  quarter  nf  i960  earnings  of  NOTICE  OF  DIVIDENDS 

'Ceding  fiscal  year  After  pre-  $471,094  as  against  $505,171  for  Plains-Weslern  Gas  A  FJectrici 

I ferred  dividends  earnings  for  the js^me  period  la.st  vear.  Co.  IJd..  the  company's  nalurali  Nonce  is  hereby  given  that 

j  latest  period  were  equal  to  $20  82  Current  assets  as  at  June  SOlh'Sas  and  electric  distribution  the  following  Dividends  have 
a  share  on  outstanding  eommonl”’®"-  amounted  to  $16,494,779,  in- company  in  Alberta.  British  Col-  been  declared  payable  Detober 
stock  as  against  $20,03  a  share cash  and  marketable  umbia  and  ihe  Northwest  Terri-  Iith.  1960  to  Shareholders  of  re- 
|in  previous  year.  isecuritie.s  of  $455,257.  and  current  lories.  cord  Septemhor  I5th.  Ifwn: 


fnterest  and  dividend.^  received  in  $4.4.=i0..mi.  Result.s  in  Manitoba  have  been 

[•“;  for  year  under  review  totalled: - -  I'*'''*  sati.sfaotr.ry  and  company 

|S465,972  as  compared  with  $4,34.-i  •pf/  ryi  •  'be 

„  1633  for  year  ended  April  .30fh  /  r  LleCtrOUlCS  I  Manitoba  Public  Utilities  Board. 

90  19.39.  I  Hearings  are  expected  to  be  held 

;  The  net  realized  prolil  on  the  AsSetS  At  Peak  I''’  ^^'Pbc. 

,'*n  sale  nf  inve.stmenis  during  Ihe  i  Company,  report  states,  has 

’JJ  i.vear  report  states  amounted  to  -  continued  to  expand  propane 

$.369,23.3  as  compared  with  $467,-'  Television-Electronics  F'lind.  operations  Sales  volume  in  the 
..i2',jt'913  for  the  year  ended  April  ,30.1 'pc.,  largest  U'.S.  mutual  tundiprcpene  divisions  has  been  saiis- 
1,40  1959.  This  amount  has  been  trans-  concentrating  investments  in  the  factory,  but  profits  have  not  kept 
!.4o  ferred  to  capital  .surplus,  which  electronics  field,  reported  total  pace  with  volume. 

'account  now  stands  at  $4,904,679.  pc'  assets  on  .luly  31,  I960  at  a  - 

;  The  net  liquidating  value  of  the !  record  level  of  $.337,837,601.  a  0>|R  Hos  $1 0,8 1  7,000 
I  no  icompany  s  a.ssets  based  on  mar-  ga'P  Pf  13.9%  over  the  leiel  of  .  7  AAnnfkc 

..■)7i,-,  !ket  quotations  as  of  April  30.  i960,  assets  at  Ihe  close  of  the  F'und's,  '  P^Olirns 


Television-Electronics  F'lind.  operations  Sales  volume  in  the  vvinnipo*’  Man 
Inc.,  largest  U'.S.  mutual  tundiprcpene  divisions  has  been  satis-  gg  i960.' 


Result.s  in  Manitoba  have  been 
I  less  sati.sfaotr.ry  and  company  j 
has  applied  for  rate  relief  to  the| 
I  Manitoba  Public  I'tilities  Board  ! 
I  Hearings  are  expected  to  be  held 
jin  October. 

'  Company,  report  states,  has! 
continued  to  expand  propane' 


Thirty-fi\e  Cents  per 
Share  on  the  Preferred 
Shares  $20  Par  $1  40 
Series: 

Fifty  Cents  per  Share 
on  Ihe  Class  A  Shares. 


H.  L.  JORD^^'. 

Secret  a  Py, 


Loss  For  7  Months 


DOMINION  GLASS 
COMPANY  LIMITED 

Notice  is  hereby  given  that  9 
dividend  of  one  and  Ihree-quar- 


(after  deducting  first  secured! 'a*'  October  31.  19.39. '  Canadian  National  Railways  re-  t^rs  percent  has  been 

'bonds  whs  $9,110,252  compared  s-sscI  value  per  share  of  ports  gross  income  for  month  of  declared  on  the  PREFERRED 

w’ith  $10,678,939  as  of  .April  .30. ''be  fund  showed  an  increase  of  .Inly.  19(;o.  amounting  to  $36,447.-  STOCK  of  the  Company  for  the 
1959,  This  amount  was  equivalent •  4.3%  during  Ihe  9-month  period.  000.  a  decre.'ise  from  $6.3.076.000  quarter  endini:  the  .30th  day  of 


Alt*.  ni»lill<'r« 
Anacon  Lear! 
Aumaque  M 
Bathumt  P  t  r 
Bell  Telephone 
Canada  Maltina 


4  lohn  l.ahail 
9  Laura  Seetird 
9  L("ndon  Asf  ee 
2  Mosul  Mine* 

7  Newll'd  I.  A  I’ 
7IOnt.  Meel  Frnd* 


Can.  B.  ol  Coin,  7  Pacilir  Pete 
Can.  Food  Prod*  2  Pine  Point  M 
Can.  Inger-Rand  3!,*’rairif  Pipe 


C.N.B.  Jli’reston  .Mine* 

C  P  R.  21  ’lov'l  T'-ans"  i 

B.  J.  Coghlin  2  Quebec  Power 

Courtaiilds  ‘I  Que.  .Smelting 

Dom.  fc  Anglo  ’liiio  Alsom 

Dorn.  Textile  T'Tix  Athabasea 

Donohue  Bros  2  S-S-Horse.v 

Du  Pont  5  ea  Insurance 

Federated  P.  L.  »|TV  Electronie* 
Chas.  E.  Krossi  4  I'exaco 

fS.M.  Diesel  4  Trad,  F; 

Giant  Nickel  10|r-C  Pip 
Gt.  No.  Gas  2  Venture' 

B.  F.  Goodrich  4  Westeel 

Interpr'I  Steel  4W’peg  ( 

.lefferson  Lake  9  'ellei »  1 


had  apparontiv  Indivati'd  lha!  Ihol  N»iif-rni^$*  oih#rwisB  <ii\iden(i*  ai«  on  •  auanan.?  hatt*  orefprrpH  Kir 

'  operations  of  Green  tiiiinl  did  noil Anear.:  tu.s.)  i.s.  Funds,  t  *,  067.89 

4  til  into  the  long  range  develop'—  ' —  -  - - — - - lifter  deduct 

2  ment  plans  of  .Salada-Shirrill.  i,,L,  Im  were  lower  at  $35,168.40.3  as  com-  ■'^tiKk  and  eotr 

.  Green  Giant  ol  (  anada  operates  July  UrOp  In  .pared  with  $38,128,732  but  net  of  April  30 

2  Iwti  modern  canning  P'aol-';.  one'  earnings  for  the  month  showed  ai'og  fhe  prefe 

^  in  Ontario,  ihe  other  in  yueliee.'LrK  fcBmingS  decline  of  $483,362  at  $2,235,854  'he  liquidatinj 

4  It  markets  under  the  brand  _  as  compared  with  $2.7.39,216.  oion  stock  wf 

31ox honin' ' Liant  Nihitts  and  ^  material  decline  in  net  earn-  'he  <  months  ended  .luly  a*  compared 

CThe  »,c.  ,„r  »n  "f  Cadadlan  Pacific  Rail-.?‘f  ""("L 


to  $911.02  behind  each  share  ol  after  adjustment  for  a  capital  in  .luly  last  .vear. 


.September  1960. 


_ _  i"’''b  $1,967.89  as  of  .April  ;{0.  19.39.  in  the  first  quarter  of  Ihe  current  in  the  latest  month  of  $2,349,000  Notice  is  also  hereby  given 

■  'Alter  deducting  the  preferred "sfal  year.  On  .luly  31.  I960  nel  compared  with  a  net  operating  that  a  dividend  of  Fifty-Fup 

were  lower  at  $35,168,403  as  com-  ■''tiK'k  and  compared  with  $1,067.89  asset  value  per  share  of  Ihe  fund  profit  of  $413,000  in  the  same  Cents  i.3,3c'  per  share  ha.s  been 

•  pared  with  $38,128,732  but  net  as  of  April  30.  1959.  Alter  deduct-  was  $7.97,  compared  with  $7.94  month  in  19.39.  declared  on  the  CO.M.MON 

earnings  for  the  month  showed  ai'OS  the  preferred  stock  at  par,  at  the  close  of  the  preivoiis  fis-  For  fir.st  seven  months  nf  1060.  STOCK  nf  the  Company  for  the 

decline  of  $483,362  at  $2,255,854  'he  liquidating  value  of  Ihe  com-  cal  year,  adjusted  for  Ihe  two-  sy.stem  had  a  nel  operating  loss  quarter  ending  the  .3nih  day  of 

as  compared  with  $2.7.39,216.  c^on  stock  was  .$787,40  per  share  for-one  split  effected  in  .lanuary,  of  $10,817,000  from  gross  income  Seplember  1960 


.A  material  decline  in  net  earn-  For  the  t  months  ended  .luly  a.s  compared  with  $9.39.70  as  of  1960. 


ine  sa  c.  lor  an  unaiscio.sed -6.*"  company  aggregated  $268.- 1 

price,  will  enable  the  U.S.  com- 1 way  from  railroad  operations  as  523,994^  g  reduction  of  $14.050  646! 


BEER  SALES  LOWER 


1960.  of  $409,302,000.  In  the  .same  - 

.At  Ihe  clo.se  of  Ihe  third  fis-  period  last  year  fhe  operating  The  above  dividends  will  hi» 
cal  quarter,  there  were  44,818,- Joss  was  $962,000  from  an  income  paid  on  Friday,  the  14th  day  nf 
220  shares  outstanding,  up  15.4%  lof  $428. .304 .000.  October  i960,  to  shareholders  o* 

from  the  end  of  the  last  fiscal  - -  record  at  the  rlose  of  business 


IvKJ. 


3  pany  to  develop  mternationalieompared  with  corresponding  from  total  for  corresponding!  Ottawa  —  Domestic  sales  of,  from  the  end  of  the  last  fiscal  - -  record  at  the  rlose  of  business 

. .  2  opccattons  in  keeping  vvith  itslmonth  of  last  year  is  reported  period  last  year  of  $282,574,640.  beer  in  Canada  during  the  month ! year,  and  more  than  130.000  per-  ing  its  equity  position,  keeping  in  Tuesday,  the  27th  day  of  Sep- 

4  Texaco  ,  i  rogram  ol  cxpan.sion  abroad,  (for  month  of  July.  Expenses  for  period  were  $11,-  of  July  were  976.029  barrels,  as  sons  owned  shares  of  the  fund  mind  the  long  term  basic  policy  temher  i960 

i'5|Dc'''pfi"*une*  ‘’I  sTEi^EKG*s~LTD  “  '  Ciross  railway  revcnuc  for  July  9‘25.911  lower  at  $250,903,033  as,  compared  with  1.050.841  barrels  compared  with  103.4.31  on  October  and  objectives  of  the  fund.  Pro-  p,.  ,6^  p^gp^ 

2  veniures  Lid.  9  sifinbc's'*  Limiicd  advise*  that  10(1  amounted  to  $37,424,237,  A  in  Jul.v  1959.  a  reduction  of  7.1%.  31  last  fits  have  been  taken  and  new 

4  Westeel  Pro" «  -I  via**  '.v*  shares  of  compan.v  have  been  duction  Of  $3,443,691  Irom  tlic  ings  wei'p  down  $2.121,7.33  at  $17.-  the  Dominion  Brevvers  As.socia-  The  fund  s  'cash'  position  has  addition.";  have  been  made  which  T.  R  KING. 

9'fi?r*»  Ltd.  ’  ’  2 'i’i™*e'.inpan,v!'‘^hrinqrnT^hrTiimber  of  b^urc  of  $40,867,948  .  620.961  as  compared  with  $19.-  Hon.  national  trade  association  been  increased  and  management  appeared  prudent  under  ihe  pre-  Secretary 

1,  iheve  share*  nnisianding  tu  1,200.121.  Railway  pxpen.' cs  lor  the  month  745,696.  jOf  the  brewing  industry  reports., ha.s  been  engaged  in  .strengthen-  vailing  market  circumstances.  i.Montreal,  24th  August,  1960. 


'  Gross  railway  revenue  for  July  9‘25, 911  lower  at  $250,903,033  as  .compared  with  1.050.841  barrels  compared  with  103.4.31  on  October  and  objectives  of  the  fund.  Pro- 
amounted  to  $37,424,237,  A  in  July  1959.  a  reduction  of  7.t%,  31  last  fits  have  been  taken  and  new 


TTie  financial  Tfme 


MONTREAL,  SEPTEMBER  2,  1960 


Control  Chanoe  Offer  $25  Million  I  INVESTMENT  COMFANIES 

•r  A  —  iisupplied  h.T  McCailf  Brat.  A  Ca.  Ltd.) 

Prnv'l  Trancnnrt  MoniroDO  ueoenrs.  ,oataiiani.  Aot.  3».  i»w) 

riU¥  I  liailapuil  I  a  new  issue  of  $25,000,000  prin-i  H'-li 

-  icipaJ  amount  of  The  Manitoba i.AHUiated  f-uno  m<36)"‘ V  7 « ttw 

\  transaction  throujh  which  I  Hydro-Electric  Board  5V4%  Sink-|American  Growth  is  7.82  8.52 

control  of  Provincial  Transport |ing  Fund  Bonds  guaranteed  as  to|cS[U**^“nJgj^  'Is  's'S  ^'49 
Company  was  transferred  to  a | principal  and  interest  by  theichampion  21  .s'.3i  .s'.at 

group  from  Sudburv,  Ont..  is  province  of  Manitoba,  is  being  5-’' 

believed  to  inx  olve  several  mil-|fered  by  a  large  syndicate  of  in-  tio  extra 

lion  dollars.  'vestment  dealers  and  banksIDom.  Dividend  tuj  s.u  8.46 

The  new  owners,  reportedly  (headed  by  Wood.  Gundy  «e  Co. fno'U.'J.esldentt 
.  headed  bv  Paul  Desmarais.  an  |  Ltd.  E)ominion  Equity  .>2  14.70  15.02 

;.  engineer-industrialist  from  Sud-  j  The  bonds  which  will  be  p*"  m  c  wss  s.w  5.m 

.bury,  are  said  to  have  gained  September  15.  1960  and  Grouped  Income  23.7  3.43  3.75 

majority  stock  control  of  PTC  bvl will  mature  September  15,  1981,  crp.  Accumuiatins  5.i4  s.m 

outright  purchase  of  an  invest  I  are  redeemable  on  and  after  Sep- l;''“e''stor.s  Mutual**  33  iiio?  iiiw 

'  ment  company  associated  wdth  1 1^*^^^**  la,  1979  at  par  and  ac-  investors  Growth  low  s.86  6.33 

•  ^he  Drury  interests.  crued  interest,  and  are  being  of- 

I  Victor  M.  Drury  is  PTC's  board  I  at  97.50  to  yield  about '  Mutual  .Accum.  F?  S.s?"  lw  lw 

Ichairman,  C.  M.' Drury  is  pre.s-’S'lS''^-.  ,  .  ,  .  muIIIJI  fo  -sis  HI 

f  'dent  and  managing  director,  and  sinking  fund  will  be  estab-  :  North  Amer.  Fund  20  fi.sii  0.09 
**'biDm3n  H  Drury  3  director  “^bod  providing  tor  dnnusl  p3v*'S8vin£.*  &*  invest.  i8  1.94  5.39 

fit  is  understood  that  176.000  of|nients  in  each  year  of  the  cur-:|;;^-:|- , 

’’  he  000  PTC  shores  of  no  psr  ot  r nc  bonds  of  \%  of  supervised  income  i?  .i.sr  3.94 

J  alue  stock  pre.sently  outstanding principal  amount  of  the  is- ‘Teie  Eiecmnirs  8.26  9.n« 

jare  held  bv  the  investment  fWeiimfi.  fh  inc.  4fi(48>  14.27  15.55 

Mny  which  was  purchased  by  the  oN  COURTAULDS  CARPET  '~s.  tunds 
vudbury  intere.sts.  CARPET  -Dividend?  reinvested 

Becau.se  of  the  current  quoted  .  <  '  Capital  Gains  pistriUuUon 

i3riceon.PTC.stock-about  15>4-  .A-.  Hartley  Lofff  has  been  -  Ad,ius,ed  tor  Mor-i  spiu  .n  .96o 
he  transaction,  it  is  felt,  cannot  Courtaulds  "  “ 

nvolve  less  than  $2.6  million.  iCaipets  Ltd.,  if  is  announced  by  Conadion  Quotations 
^  A.,  nr  December  Jt.  IK?  Pro.-' c«mpan,  e  q,  y  Securities 
ncial  Tran.sDort.  in  addition  to  ^  .i  i  .  j  •  .........  .  ..  .  . 

its  common  stock,  had  out.stand-!  ^  re  ired  vice-  (Supplied  by  Kippen  t  Ce.  Ine.) 

ng  $1..'538.500  in  $.50  par  value | 'Quotations  as  of  Aug.  30.  1960) 
live  per  cent  preferred  vh.r.e  The  Roberi  Simpson  Montreal. 

!Spr"T'iS""arp'’"5Ml'5''on?^in i Limited  on  prices  of  Pete  ...  6.25  6.75 

.  mber  1.  196_.  are  $1,175,000  in  4.67''f.,  off  OS'-r  from ’^•^^ily  .Mirror  1,50  1.80 

.  our  per  cent  .sinking  lundi,^^  Th"  curVe^  Courtaulds  .  7..50  8.00 

^  a  I  k.  A  yield  compares  with  4.91%  one  Pe^'d  nf  England  13,00  14.00 

:  The  company  and  its  subsidia-  ^  ^  jg^.  j  ^or-  Hawker  Siddeley  4.00  4.50 

lies  comprise  one  of  the  largest  responding  week  last  year.  Hudson  Bay  23.00  23.50 

.each  line  operations  m  Canada.  .pf,e  yield  on  common  stocks  Stewart  ?  Lloyds  6,7.5  7,50 

t’ass^npr  services  are  mam-  gt  4.28%  and  com-  - 

.ained  from  Montreal  to  principal  g,  4.550,  last  month  and  x-Stock  Dis. 
ities  in  Quebec  and  eastern  3  onr  yrar  ago.  - 

Sgh  11.  i„,eee..,  in  Av^  Vlbiel™;  ''f”  *'*"*"’’ 

.Tansport  of  Canada  Ltd..  PTC  yielded  3  86%-  last  vear  “92%  *  quoi.tien.,  au*.  s«.  isw* 

'60  parliclpjfee  In  the  field  o.  flock.,  “c  S  .m”  *’  . .  *  “  I”'’ 

,nr  and  Irnck  rentms.  .s.s,-..  Last  month  this  gronp  .  „„ 

L  t yielded  ,5.8.5%;  one  year  ago  canadx  oil  Lands  12.50  14.00 

;  STOCK  YIELDS  LOWER  'r).ll%.  Canada  Southern  Oil  .20  .20i.-g 

The  average  stock  yield  on  114  Preferred  and  “A"  stocks  were  i Greaf'siorthcrn' oas'  8  ti'o  i.20 

ividend-paying  stocks  on  the  off  .02%  at  5.08%  and  compare  i®"**  Northern  Ga?  b  1.20  1.25 

■oronfo  Stock  Exchange  as  com-  with  5.16%  one  month  ago  and  ?„Z7  Acceptance  corp. 

I  tiled  by  Moss  Lawson  &  Co.  4.82%  last  year.  ;iniand  .Natural  Ga?  i.in  1.33 


Offer  $25  Million 
Manitoba  Debents. 


Div.  Paid 

1939  (cents)  Bid  Asked 
AftUiated  E'und  22(36)  3  7.43  S  8.04 

imerican  Growth  18  7.82  8.52 

ianaFund  125  33.06  36.81 

;an.  Invest  Fund  38  8.65  9.491 

:hampion  21  5.31  .5.84! 

:ommwealth  Inter.  29  7.9.3  8.71 1 

lorporate  Investor?  32Vg  8.69  9.591 

1 10  extra  i 

)om.  Dividend  2Uj  8.13  8.46j 

)om.  Compound  8.6(1  8.94 

Do.  ( non-resident  1  8.54  8.88| 

)ominion  Equity  .12  14.70  15.02 1 

Ixec.  Fd.  of  C.  1958  5.60  5.66 

''irst  Oil  t  Gas  3.55  3.88 

Irouped  Income  23.7  3.43  3.73 

irp.  Accumulatins  5.14  5.62 1 

Irowth  Oil  k  Gas  6.41  6.74 

nvestor.s  Mutual  33  11.07  11.97 

nvestors  Growth  lO'/v  5.86  6.33' 

.everaje  Fd.  of  C.  10  6,42  7.05 

Mass  Invest.  Trust  40(121  13.40  14.49 

dutual  Accum.  Fd.  23.87**  7.19  7.86' 


Dominion  Textile  Board 


THE  TREND  of  the 
STOCK  MARKET 

—  By  Analyst. 


9.00 

14.27  15.551 


'  U.S.  tunds 
'•  Dividend?  reinvested 
>  Capital  Gains  Distribution 
'*•  Ad.lusted  lor  2»for*l  split  in  1!W)0 


A  slow  down  in  trading,  with 
a  downtrend,  is  often  the  fea¬ 
ture  just  prior  to  a  long  week¬ 
end.  This  week's  markets,  to 
date,  appear  to  come  under 
this  category. 

The  weakness  which  has 
been  shown  on  the  Montreal 
and  Toronto  markets  does  not 
have  much  significance  The 
volume  was  small,  declines 
were  the  results  ot  little  bid¬ 
ding  rather  than  of  much  in 
the  way  of  offerings  The  mar¬ 
ket  trader  is  glad  perhaps 
that,  officially,  the  summer  is 
drawing  to  a  close.  In  any 
case,  there  is  little  to  go  on  to 
give  him  directions 

In  New  York  the  shake  out 
was  rather  more  severe  from 


directly,  in  so  far  as  New  York 
influences  our  markets.  Can¬ 
adian  stock  markets  are  so  ^ 
thin,  trading  is  being  done 
with  so  little  choice,  because 
real  life-wire  novelty  industries 
are  lacking  here,  that  Canadian  l 
traders  have  relatively  little 
freedom  of  movement. 

The  Canadian  business  situa¬ 
tion  contains  a  number  of  quite 
adverse  facts.  Those  are  show¬ 
ing  themselves  in  primary  re-  „  "/  f""' 

.  .  ,  .  ,,  B.L..  of  Montreal,  as  a  director 

sources  industries  as  well  as  Dominion  Textile  Comp.iny 
in  manufacturing.  They  are  re-  Limited  is  announced  by  the 
presented  by  shi  inking  profit  company.  Mr.  Rienvenii  is  presi- 
margins,  bv  ton  great  depend-  deni  and  managing  director  nl 

,K..«o.4  K.,  Catelli  Food  Products  Ltd  .  ,ind 
ence  on  sales  abroad,  bv  the  j-  ,  f  u  /  .1 

.  .  •  .  f  a  director  of  a  number  of  other 

steady  increase  in  all  cost  fac-  Canadian  corporations. 

tors.  - - 

Currently  only  the  nil  'via  D«a!X.<  I.. 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


Ratify  Boost  In 
ILabatt  Capital 


lieUSTIIAl  riODUCTION 


.Tansport  of  Canada  Ltd..  PTC 
n.so  participates  in  the  field  ot 
;ar  and  truck  renting. 

^  STOCK  YIELDS  LOWER 

The  average  stock  vield  on  114 


Actively  Traded  Warrants 

tClosipif  qnotationR.  Aof.  SA. 

Supplied  by  Borua  Bros.  41  Co.  luc.) 

Bif  Asked 

5om<«  (  cut  k  Hud  Ra>  .1.90  4.00 

nada  Oil  Lands  12.50  14.00 

nada  Southern  Oil  .20  .201'.^ 

nadian  Husk.v  Oil  2.11  2.15 


1  1  yields  and  DTHER  STATISTICAL  INFDRMATIDN 
1  1  CDNVERTIBLE  PREFERRED  SHARES 

■■  1 

DN  1 

1  1  Date  Supplied  by  Kippen 

1  1  Approx 

i  Company  Inc.  1 

Approx.  1 
Convertible  market  j 
Div .  into  Com.  of  Com. 

;  .Name  ot  Company 

Price 

Rate 

Yield  Share.?  at  Shares ' 

Igoma  Central  A-  Hudson 

$ 

$ 

/r 

$ 

$ 

Bay  Railway  6% 

.54.00 

.3.00 

5.4 

18.00 

17.75 

tternational  Utilities 

41.50 

2. 00' 

4.8 

41. .50 

.34.75 

'at.  Drug  &  Chemical 

15.00 

0,60 

4.0 

15.00 

14.75 

rush  International  "A" 

102..50 

6.50 

fi.5 

9.45 

'.ivesf.  Foundation  Ltd 

51.50 

.3.00 

5.8 

51.50 

.39.00 

forthern  Ontario  Nat.  Gas 

.57.00 

.3.00 

5.3 

17.05 

12. .50 

•he  Overland  Expre.ss 

8,73 

0.60 

6.8 

8.75 

6.00 

raders  Finance  .5%  . 

.37, 50 

2.00 

5.4 

.39  .50 

•38.25 

ockey  Club  “A"  ... 

9.50 

0.60 

6.3 

3.16 

2.20' 

ockey  Club  5'i!%.  "B"  .. 

8.,5fl 

0.65 

6.5 

2.85 

2.20' 

(assey-Ferguson  . 

97.00 

4.50 

4.6 

12.13 

9,75' 

lassey-Ferguson  S>2%  . 

100.00 

5.50 

5. ,5 

17. .50 

9.751 

^an  Ir  Foundries  Ltd  4*4% 

75.00 

4.25 

.5.7 

.31 .68 

16.00 

ailey  Selburn  O&G  5% 

17.50 

1.25 

7.1 

10.75 

6.00 

ailey  Selburn  O&G  534 

I9..50 

1 .4.334 

7.4 

17.00 

6.00 

.V.  Roe  Ltd.  5-''4'4"  . 

In  U.S.  Dollars 

Convertible  into  Class  "A' 

80  00 

Share.? 

5,75 

7,2 

16  00 

-5.75 

i 

Inland  Natural  Gas 
Jockev  Club  Ltd. 

KelLv  Douglas 
KUembe  .Coppci  C  wts 
Loblaw  '.A* 

Lorado  Uranium 
North  Canadian  OU 
Northspan  t^ranium 


l.io  1.35 

,27  .30 

2.70  2.9.=5 


MARKET  AVERAGES  AND  VOLUME 


O.NTKEAL  STOCK  EXCHANGES: 

Util. 

Aujust  23  141.3 

August  24  141.6 


August  23 
August  24 
August  25 
August  26 
August  29 
August  30 
Chtngr  for 
1960  High 
1960  Low 


Ind.  Gold  B..M 

August  23  199.50  82.1.3  157.2.8 

August  34  301.81  82. on  158.09 

,  August  25  .503.91  81.89  158.70 

f  August  26  554.44  81.o7  139.6f 

August  29  503.6.5  32.06  159.86 

August  30  .502.09  82.04  138.65 

Change  for  week  .-2.59  —0.09  rl.40 

'960  High  532.94  90.02  176.0.1 

1960  Low  472.38  75.17  149.56 

NEW  TORK  STOCK  EXCHANGE:  (Dow  .fones) 

- INDISTRIALS - 

High  Low  Close 

August  23  640.40  «1.25  638.29 

I  August  24  ...  645.30  636.68  641-56 

August  -25  643.71  634.24  637.16 

August  26  640.54  632.13  636.13 

August  29  639.51  631.76  634.46 

(  August  10  636.35  634.44  626.40 

;  Change  for  week  —4.05  —6.31  —11.89 

:  1960  High  685.47 

1960  Low  599.10 


August  11 
August  34 
August  15 
August  26 
August  29 
August  .10 
Change  fd 
1960  High 
I960  Low 


PUT  &  CALL  STOCK  OPTIONS 

(Kippen  A  Cn.  Inc.) 

tCInsIng  Ountattnn?  August  29th.  1960) 

Premiums  90-da.v  call  offerings  per 


Algoma  Steel  .100,  Home  Oil  A  100 
Aluminium  250  Hudson  Bay  100 

Atlantic  Cst  Cop  30  Interntl.  Nlrkel  425 
B.  Sclburn  A  75  Int.  Pro'  Pipe  480 
Bralorne  70i  Irish  Copper  19 

B  A’  Oil  225  Jacobus  21), 

Calg.  A  Edmor  170  Kerr  Addison  1301 

Campbell  Chib  73  Maeassa  35 

Canada  Tungsten  50  Madsen  Red  1.  .10 


Copper  Rand  20  Sherritt  Gordon  .13 
Denison  Mine?  120  Steep  Reek  100 
Dominion  Store?  450  Tech  Hughe?  25 

EFalconbrirtge  .100  Trs  Can  Pipe  L  '200 
Fargo  30' Triad  Oil  15 

Geco  200  United  Oil?  201 

Volume  'Graot*  Yellow.  130  Wsl.  Can.  Oil  A  G  ’o! 
jgO.joo  Irreal  Plain?  130;West.  Transmi?.  190| 

261.000  I 

OIL  &  GAS  PIPELINE  INDEX 

237,000  ' 

243.000  (Supplied  by  Kippen  A  Ce.  Inc.) 

Based  on  the  simple  average  of 
relatives  method,  reflecting  the; 
Volume  movement  of  10  gas  pipe- 

1.792,000  line  securities  and  4  oil  pipelinei 
2.069,000  eecurities:  i 

Wk.ended  Prev. 

,^.000 1  Aug.  30  Week  Aver  ! 


the  point  of  view  ot  averages, 
but  here  too  trading  was  slug¬ 
gish:  there  was  no  throwing 
stocks  overboard,  in  spite  of 
the  sharp  setback  early  in  the 
vA-eek.  and  the  volume  was 
moderate. 

Now.  of  course,  the  tradition 
filberts  are  studying  up  on 
what  has  happened  in  the  past 
around  the  Labour  Day  week¬ 
end.  They  seem  to  be  agreed 
that  in  years  of  slock  market 
adversity— and  19Wl  is  desscrib- 
ed  as  such  a  year  —  selling 
pressure  increases  early  in 
September.  It  is  said  In  be- 


- - ^^2*0  LONDON.  Ont.  —  Shareholders 

k  i’l  I')..  I  ,  Pf  lobn  Lahatl  Limited  at  annual 

- 1-^-2 - Riri-r.id  T.'  ‘-r - «4o  ... 

w,  V  j  T  I  ^  I  meeting  here  during  past  week 

- - approved  a  by-law  increasing  the 

I  _ authorir.ed  share  capital  from 

<»  1,.S00.(HI0  In  2,000.000  vharps. 

VT  There  were  1.4.T4,61.i  shares  is- 

J  I _ _ 1|,(,  (sued  at  the  end  of  the  fiscal  year 

f  j  I  I  on  .April  .30.  lOfiO. 

J  j  |'^°  .1  fl  Moore,  president,  telling 

•T  I  III  111  II  III  I  the  meeting  that  there  are  no 

I  —  '**° - I  plans  at  present  to  issue  these 

natural  gas'  industry  shows  a  ''^'ores.  said' 
growth  tendency.  In  due  time.  '  Kiuoncial  planning  is  always 
..  1  '  1  ■  .  important  during  periods  of  rorp- 

the  very  large  capital  -nve.st-  expansion  to  atnirc  .sound 

ment  required,  the  stimulus  to  peonomic  growth  in  the  best  long- 
industrial  activities,  will  spread  'term  interest  of  the  .shareholders 
out  into  other  economic  areas  land  the  company's  projected 
but  immediately  nnlv  the  speci-  future  These  shares  will  pro- 
,  J  '  .  1  r  vide  the  means  for  raising  addi- 

ic  ms  and  gas  storks  are  of  i.V  ,  "  .  ,  j  %  ,i,. 

.  ...  'tional  funds  when  and  if  this 

interest  to  the  investor  in  this  hecomes  necessary." 

connection.  Ii^  annual  statement  issued 

The  steel  industry,  already  earlier  this  month  Labatl's  re- 
coming  back  from  its  rocont  ported  record  sales  of  $74.l4‘l,!l.3n 


Montreal  Borrows 
At  5.51  Per  Cent  j 

The  (Tty  of  Montreal  has 
awarded  a  .$,3,098,000  issue  of  20- 
year  sri'ial  debentures  to  a  .syndi 
(Lite  headed  by  L.  G.  Beauhien 
ti  Co.  Ltd  .  Dominion  Securities 
Corp.  Ltd.  and  Credit  Inlerprov- 
incial  Ltee. 

The  successitil  hid  was  93.131 
lor  a  net  interest  cost  to  the  City 
of  .3..31  per  cent. 

The  syndicate  split  the  issue 
into  three  parts  with  interest  rate 
5‘)2  per  cent  for  the  first  10  years. 
544  per  cent  for  the  next  five 
years  and  4  per  cent  (or  the  last 
five  years. 

The  1900  to  19T0  maturities  are 
being  offered  at  100.08  and  earry 
a  3'-.'  per  rent  coupon  for  a  net 
yield  of  ,3. .33  per  cent. 

The  I!'7t-I973  maturities  are 
offered  at  an  average  price  nl 
97.70  lor  an  average  yield  ol  3. .30 
per  cent.  Coupon  rato  will  he  3'.( 
per  cenl. 

The  1970-1980  mat  unlies  are 
offer'd  at  an  average  price  ol 
(14, .35.  earry  a  4  per  cent  coupon 
ior  an  avorago  yiold  ol  3  ;13  por 
cent. 

Only  other  hid  wa?  thal  suh 
mificd  by  a  syndicate  headed  by 
Demers  .Adam  I,td  and  Gaslnn 
Laurent  Inc  This  group  hid  93  3li 
per  cent  with  a  3  per  cent  coupon 
for  a  net  inlerosi  In  the  city  ot 
,3.02  per  eenl. 


but  immediately  only  the  speci¬ 
fic  nils  and  gas  stocks  arc  of 


doldrums,  should  eain  percep-  Profit  nl  $.l./08.29.v  or 

tibly  along  with  the  pipe  manu-  ^  share, 

faciurers.  The  incidence  of  im- 

.  ,  .  .  Mr.  Moore  said  Lahatl  s  had 

ports  of  pipe  line  material  and  pptp,.,,,|  iq^ps  with  lireweries 

equipment  should  not  he  as  high  Ontario  only,  and  had  muerged 


(Ga.?  PipeJin?  A 


VAk. ended  Prev.  i 

Aug.  30  Week  Aver. ! 
r  89.04  86.11  2.93 1 


1.836.000,011  pipeiin,  4,.er.  73(68  68(48 


(Another  Rate  Cut 
- Traders  Finonce 

Close  * 

140.31 1  McLeod.  Young.  Weir  k  Co. 
i4o(78|Ltd.  as  fiscal  agents  for  Traders' 
^8^  Finance  Corp.  Ltd.,  announces' 


lest  applying  to  their  short  term! 
! collateral  trust  notes. 

The  new  rates  are  effective 
I  immediately  and  are  as  follows: 
|244%  for  .30  to  89-day  notes:  .3%' | 
'for  90  to  t79-day  notes:  .3''4%  for 
|180  to  269-day  notes  and  3*2% 
'for  279  to  36.3-day  notes, 
i  At  present  the  company  is 
'primarily  interested  in  issuing i 
j  notes  against  ne'v  subscriptions' 
I  for  a  minimum  amount  of  $.30,000 
in  maturities  exceeding  180  days. 


L,ondon  S.E 
*134.4 
-337.4 
.334.4 
.332.? 
332.4 
332.  t 


The  Canadian 

Bond  Market 

In  recent  vAceks  there  has  been  a  marked 
advance  in  Canadian  bond  prices.  Some 
factors  contributing  to  this  strength  to¬ 
gether  with  the  current  outlook  for  the 
Canadian  bond  market  are  discussed  in  our 
September  Review  . 

Charts  are  shown  illustrating  the  fluctua¬ 
tions  in  Canadian  bond  yields  since  1000  in 
eluding  the  current  year  to  the  end  of  .August 

The  .Securities  List  contains  a  diversified 
selection  of  bonds,  debentures  and  share? 
available  for  investment 

Please  send  me  vour  Rev'ies  and  Secuntie*  List 
for  Septemher 


Name  ..- 
,Addre»* 


Wood,  Gundy  &  Company 

I  — 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Ouebec  London  Hamilton  Otuwa  Kitchener 
Regina  Edmonton  Calgarv  Victoria 
London.  Eng  New  York 


Canadian  Ingersall 
Ta  Pay  25c  Extra 

!  Declared  by  directors  of  Cana¬ 
dian  Inger.soll-Rand  Co.  Ltd. 
during  the  past  week  was  a  regu¬ 
lar  quarterly  dividend  of  25 
cents  a  share  on  common  stock 
of  company  and  an  extra  of  25 
icents  a  share,  both  payable  Sep¬ 
tember  15th  to  shareholders  ofi 
'record  August  31. 

An  extra  of  25  cents  a  share 
I  was  distributed  along  with  the 
I  regular  quarterly  dividend  fori 
(the  final  quarter  of  last  year  on  I 
(December  17th, 

It  was  pointed  out  in  announc- 
jing  the  declarations  that  declara- 
'tion  of  an  extra  at  this  time  of 
(the  year  was  justified  by  earn- 
lings  of  company  to  date. 

iMacloren  Ta  Pay 
lAnather  25c  Exfro 

Declared  by  directors  of  .Mac- 
'laren  Power  &  Paper  Co  during 
the  past  week  was  a  regular 
quarterly  dividend  of  30  cents  a 
'share  on  company's  capital 
stock  plus  an  extra  of  25  cents 
a  share,  both  payable  September 
1 29th  to  shareholders  of  record 
September  2nd. 

Extras  of  25  cents  a  share 
were  paid  in  addition  to  regular 
quarterly  distributions  in  March 
and  June  of  this  year.  On  ac¬ 
count  of  1959  operations,  extras 
I  of  50  cents  a  share  were  paid  in 
:  December  of  that  year  and  in 
I  January  1960.  1 


Thai  may  well  be  so.  And  it 
may  well  apply  to  this  year 
loo.  But  it  is  more  important 
to  look  at  specific  reasons 
which  could  account  lor  .such 
a  development  and  concern 
onoselt  less  with  tradition. 

The  current  action  of  the 
Federal  Re.serve  Rank  pro- 
mi.ses  belter  rather  than  wor.se 
busine.ss  and  market  condi¬ 
tions.  The  lowering  of  interest 
rates  and  a  numher  of  other 
developments  in  the  banking 
system  are  obviously  de.signed 
to  stave  otf.  as  tar  as  possible, 
a  further  decline  in  business 
activity;  or  perhap.?  to  im¬ 
prove  things  from  the  level  at 
whirh  they  arc  now. 

The  big  refinancing  effort 
ahead  is  changing  conditions 
in  the  money  markets.  But  the 
big  factor  'bearish'  is  thal 
business  does  not  show  much 
interest  in  the  easier  avail¬ 
ability  of  loan  money.  Business 
is  being  much  more  carelul 
about  expanding. 

The  inflationarv  pressure  of 
lower  bank  rates  and  the  con¬ 
sequent  loss  of  gold  may  work 


into  this  a  ?ound  reaso 
heavy  forward  investing. 


Inllow  the  Fall  and  Winter  busi¬ 
ness  shrinkage,  it  is  fairly  ob¬ 
vious  to  most  that  real  buying 


sell-off  rather  than  before. 
These  are  considerations  of  in¬ 
terest  to  Canadians  onlv  in¬ 


come  more  urgent,  more  insis-  ■  during  the  forthcoming  period  as  a  national  enterprise  with  nine 
fpnl  of  lin'’  building  a.s  it  was  on  i  plants  in  five  provinces  selling 

+  ♦  the  last  occasion,  unless  prices  competitively  in  'to  per  cent  of 

,,  .....  .  D  .  the  Canadian  beer  markel. 

Thai  may  well  be  so.  And  it  really  differ  very  much.  Bui  - — - 

may  well  apply  to  this  year  "hat  there  is  beyond  the  re-  which  surround  us. 

loo.  But  it  is  more  important  newed  boom  in  oil  and  gas  Rond  markets  have  h('en 
to  look  at  specific  reasons  *  **ral  would  drive  'he  Canadian  fjoing  well  this  pasl  week.  The 

which  could  account  lor  .such  economy  higher,  increase  the  Manilnba's,  whicli  saw  an 

a  development  and  concern  protitability  of  Canadian  in-  pagor  investors  audience  wail- 

onosell  less  with  tradition.  diistry  and  yield  the  important  jpj,  (hem.  have  already 

The  current  action  of  the  increases  in  (ax  revenues  is  scored  (air  advances  to  98' t 

Federal  Re.serve  Rank  pro-  !  (I'Hicult  to  say  at  the  (i-nni  97's>  and  there  appears  In 

mise.s  belter  rather  than  worse  ,  pre.spnl  time.  Up  renewed  interesl  in  other 


lies  which  surround  us. 

Rond  markets  have  been 
doing  well  this  past  week.  The 
Manilnba's,  which  saw  an 
eager  investors  audience  wail¬ 
ing  lor  them,  have  already 
scored  (air  advances  lo  98' t 
trnni  97's>  and  there  appears  In 
he  renewed  interesl  in  other 


4^  4’ 

There  are  no  drives,  one 
way  or  the  other,  behind  Cana¬ 
dian  business  which  could 
be  reflected  in  a  prolonged 
stock  markel  advance.  F^ven  so 
most  Canadian  stocks  are  in  a 
position  where  they  have 
shrunk  relatively  more  than 
New  York  stocks  and  appear 
to  be  in  a  better  buying  posi¬ 
tion  This  is  offset  to  a  very 
large  extent  by  the  uncertain- 

provinces  lo  go  to  the  Canadian 
market  in  the  near  future.  This 
includes  Alherla  which  expects 
tn  place  a  $.30  million  issue  'ior 
municipal  purposes'  on  the 
market  in  the  near  future. 

The  corporate  markel  is  also 
holding  up  strongly  and  the 
Canadas,  both  medium  and 
longer  terms,  are  now  show¬ 
ing  the  same  degree  of  st''englh 
shown  earlier  hy  the  shorler 
terms. 

PREFERRED  STDCK  YIELDS 
Data  Supplied  by  Kippen  &  Company 

Inc. 

Npmp  Of  fnmpRU.A 

ChII 

%pprnx 

Market 

?9.S9  Farn. 

\pprox  Per  PfH 

Prif-r 

Prirf 

'livirfrnd 

Yield 

Share 

Acadia  Atlantic 

1(15 

89 

5  (to 

5.8 

45.84 

Aluminium  Company  . . . 

.33' 4 

46 

2.25 

4.9 

12.73 

Anglo-Can.  Telephone  . . . 

53 

51 

2.90 

5.7 

17  15 

Argus  Corporation  . . 

52 '2 

48*2 

2., 50 

5  1 

17  .58 

Atlantic  Acceptance  .... 

22 

lo*  2 

t  to 

6  0 

10.19 

Brit.  Col  Elec.  Vr 

103 

79 

4.00 

5.0 

1,3,24 

Brit.  Col.  F7lpc  4-4% 

105 

9I'7 

4.7.1 

5.1 

1.3.24, 

Calgarv  Power 

105 

I't] 

5.00 

4.9 

46.65 

Canada  Cement  Limited 

.30 

26, 50 

I  .,30 

4.9 

10.02 

Canadian  Bronze 

105 

84 

5  00 

6  n 

5.8.. 55 

Canadian  Celanese 

26 

19 

too 

5  2 

5.fifi 

Canadian  Oil 

10,3 

79 

4.00 

5.1 

45.46 

Dorn.  Tar  &  Chemicals  . 

25 

20'? 

1.00 

4.9 

.37  -13 

Gatineau  Pow  er 

no 

101 

5.00 

4.9 

26.06 

Henry  Morgan 

104 

95. 50 

4.75 

4.9 

.37.66 

International  Bronze  . . 

■"NC 

22'-? 

l.,50 

6  7 

4  42 

Molson's  Brewery 

40 

41 

2.20 

5.4 

29.35 

Northern  Quebec  Power 

.52'-; 

47 

2.75 

5.9 

14.23 

Northwe.sl  Utilities 

103 

78 

4.00 

5.1 

24,1.3 

Price  Bros.  Co..  Ltd.  .  . 

K't 

S3 

4.00 

4.8 

4.3..33 

Quebec  Telephone  . 

Shawinigan  "R”  . 

21 

20’? 

1.10 

5  4 

1  70 

.54 

18 

2.25 

4,9 

26..3.5 

Zellers  Limited  . 

52 

48 

2.25 

4  9 

20  08 

Electricity  Sales 
Of  Quebec  Power 
2n(i  Quarter  Up 

.Sales  ol  cleciricity  bv  Qucbei 
Power  Co  in  the  first  half  of 
this  year,  according  to  a  mes 
sa.gp  In  shareholders  aecnmpaity 
ing  curi'ent  di'idend  cheques, 
amounted  lo  7.34  kilowatt  hours 
.an  increase  of  6  8  per  cenl  ov  er 
the  corresponding  1930  period 
Tlii.s.  it  is  pointed  out.  was  an 
improvement  over  the  rale  nl 
growth  shown  lor  the  first  3 
months  of  the  current  year 
Net  earnings  for  the  6-moMlh. 
previously  reported,  were  equal 
In  $1  16  a  sharp  on  702.077  ?h.art'? 
outstanding.  which  compared 
with  $1.11  a  share  in  first  hall 
nl  last  year  on  69!l..!6(l  shares 
■Ml  major  construction  prnieci' 
planned  lor  this  year  are  well 
under  way  me??age  -lales  In¬ 
stallation  of  a  (iO.OOO  \  oil  I'e'gul  i 
lor  at  .Seven  Kails  In  improve 
service  In  (he  La  Malhaie  area 
and  to  permit  delivi-ry  ol  addi¬ 
tional  power  lo  the  nonohiie 
Rrnthers  Ltd  paper  mill  at  ('|er 
moni  is  nearing  complelion 
A  new  siihslntion  is  under  ( on 
siruclinn  at  Charleshourg  to  meet 
In.'id  growth  in  this  rapidly  de 
V  ('loping  suhiirhan  communily 
Two  miles  ol  high  (eu-,ion  line 
have  been  hiiilt  lo  supply  Ihi? 
station,  and  the  entire  distritiii 
lion  system  in  the  area  has  heen 
converled  lo  12.000  eolt?. 

Canadian  DoUar 
Quotafions 

R«»Ux  in  Monfmah 
4-f.  30.  •'  p  in  > 

fSMpphrd  hY  Bank  nt  ^f(«ntrna|i 

(  H11  '« 


New  Mun’l  Bond  Issues 


ST.  L.%'IBtKT  S.r. 

Sch<v)J  rommissioners  for  city  of  ?St. 
Lambe’».  Ouebcc  hSAP  awarded  tp  L* 
Maison  Rienvenu.  Lice  and  Graham? 
\rmstron?  Securities.  Ltd  an  issue  o9 
5190,fl(>0  fiftcen-.vear.  per  cent  serial 
debenture?  at  a  price  of  8?  tor 
$111,003  of  .3*5  of  lOfil^  and  STO.OOO  nf 
syya  of  1965-73.  On  thi?  basis  net  cost 
of  borrowing  fo  the  commission  is  3  8229 
per  cen>.  The  Provinci?!  Secretary  haf 
ffiven  a  arant  of  SI06.862  for  the  loan, 

\  total  of  tender*  were  submitted  WiT 
he  issue 

'il  THO.M.AS  P.\R1SH 

Parish  of  Si.  Thomas.  Quebec,  has 
awarded  to  Credit  Quebec.  Inc  an  issue 
of  $1.3.3,rr‘  "'■'■’en-year.  3V?  per  fc?nl 

serial  d  at  a  price  of  98.738. 

On  the  ro.sf  of  borrowing  tP 

the  par  ’  per  rent. 

(  I!  vopp  «  r. 

School  c.  .  ner?  for  town  of  Chi* 

roiHimi  Not'd-  Quebec,  have  awarded 
to  Placement?  Kennebec.  Ltee  an 
of  ,''.30.000  len-vear  "t'-j  per  cent  smal 
(lehentiire*  at  a  prwe  of  03..36  On  thU 
'asis  net  co.st  of  horrowinc  fo  the  com- 
mi-'Sion  i«  3  Ol'j*  per  cent  PiYivinc’sl 
.Secretary  ha^  civrn  a  grant  of  A.'.OOO 
f(>r  the  loan. 

r\r  OF  i  \  ■'lAnKLKiNT:  s.c. 

School  commissioners  for  Can  de  la 
Madeleine.  Quebec,  have  awarded  to 
K.  \mes  &•  Co.  l.td,  an  is'Y-ue  of  $814,000 
twcnty.year  .i*  1  •  .3* -  ,3  per  rent  serial 
debentures  at  a  price  of  96.771  for 
<491.,300  of  .3»4-«  of  1961-6.3:  $80,000  of 
.■'v's  of  1966-70  and  ^242., ’>09  of  3’«  of 
1971-80  On  this  hasiN  ppt  «*osi  of  borrow- 
tns  lo  the  commission  1?  .3,7-102  per  rent 
Prihvincial  Scrre!ai>  has  21'?'*"  a  grant 
of  '‘T.'.OOO  for  the  loan  N  total  esf  7 
fenders  ’Aeic  submitted  for  the  loan. 

Ptll  VV  KCMOOT  « 

School  commissioners  ftu  tnwn  nt 
Roipn.  Ouehcr.  have  awarded  to  a 
synduatp  ciYmpo.sed  e.f  La  Corp  de  Prei$ 
He  Ouehot .  T  F'  l.afl.immc.  Ltee.  Osc.tr 
Dube  K  Cif.  !nr  .  Grenier  Ruel  4  Ctf. 
Ine  and  riori'lo  Matteau  A-  FiK.  an 
•  ssue  of  S210.roii  fitteen-Aear  3-.3tv-6 
per  cent  -ertal  debentures  a(  a  price  of 
949  0!  On  ibjv  basis  net  cost  of  borro**’* 
in2  fo  the  commission  is  6.11.62  per 
icent  PntvinciaJ  Srcrptar>  ha?  given  • 
grant  of  su.4.07.3.,30  for  the  loan  \  total 
of  7  tenders  nere  submitted  lor  the 


r  .S  A. 

f  'niicci  Kjnsdom 
Bloc  ked  .SterhnE 


Fiuving  .3  .3 
-Selling  -3  1  .32-  -  O- 
ru’'»ng  ?  72  3  16 


Seflinc  Bales: 

Australia  1  pound 
ReUiiim.  lOO  francs 
Bril.  West  Indies,  lOO  dollar 
Denmark.  100  kroner 
France.  lOO  frants 
Germany,  ion  D.Mark 
Hongkong.  lOO  dollars 
India.  100  rupec.s 
Netherlands.  100  ginldcrs 
Norway.  iti0  kropci 
Pakistan.  lOO  rttpecs 
Sn-eden.  100  kronor 
Su  il/rrlanr|.  100  franc  s 


f’.v  Dollars— 

1  mouth  -•  1  IJ.*"'  disf'.-l  S:  l' 

2  months — 1  32'>  disc  1  32'  urem, 
.3  monfh.s— 1  32">  disc  ..r.32'-v  prem 
4  months— flai-1  16''  prem 

.3  months— 1  32^^-3  .32"  prem 
6  months-1  16'v.is'’v  prem 
Pound  Sterling: 

1  month  -1 )  lH-7  16(  dtsr 

2  mo'iths— 1*  ►.•’hC  di.sc 

9  months— 1' j-l'^c  disc. 

4  mcniths  l-'i-F  "C  c’>,( 

.3  months— Da  1  -c  dtsc 
6  month',-  -c  'liNf 


Alberta  May  Aqain 
Borrow  $30  Million 


KHmnnion  —  Lo.ins  bv  thi- 
,Mh''r!3  Muniriiv.'il  Fui.inrii'g  Cnr- 
pur.ilinri  Hiinnc  1060  h3vr  tn- 
tnllrd  $23,608,266  .'ind  it«  fti'-ds 
■irp  almost  oxhausird.  arrording 
to  fhr  l,(t('si  report  on  its  onora- 
lions  The  F'und  wa..  finanred 
lor  the  current  year  hy  a  $.30 
million  loan  in  Now  A'ork  The 
h  ncling  rate  is  i"!  per  rent  and 
the  largest  rustomers  this  year 
h.tve  hern  the  citifs  of  P'dmonton 
,'ind  Calgarv  which  h.ave  borrow¬ 
ed  $8.063000  and  $3.0.39  000  re- 
spcclivclv 

It  w  ;)s  rcnoricd  thal  Ihc  cor- 
imralion  is  iilann  ng  In  r.usr  an- 
olher  $30  million  in  Oc'ohcr  and 
hopes  In  gel  0  on  Canadian 
markets  p  re-londs  funds  to 
cities  and  miuiicmalitirs  in  AI- 
hcrla  al  a  fixed  difl'crenlial  ahnv  p 
the  co.si  o'  niinn  markel  n'.anev 
when  the  Ineal  aiithnrilies  have 
heen  unable  to  secure  fr.v,nnring 
through  ordinary  channrls 

nowv  ri  i:'  ui  nsi  v  rvpi  n 

Met'.'  '>  PiipCK  (’P.  IJH  ^d* 
MA-cN  ih;tt  It  ha-  i.cnc-ellcd  *  tuiihrr 
673  .'-haics  rtf  if*-  ■'  rt'Hrnrtiabl''  uirf- 
cMucc  Ic.jctnc  a  fetal  of  19'?  nnp 

*»l  lhc'»c  sharp*  is'^iicd  and  oiifstand- 


Piirrhas^pr?  and 
Dislribiilors 
o(*  (ioAeriimenl, 
l)liiiiiripal  and 
finrpora  I  ion 
vSecnrilies 


A,  E.  Ames  &  Co. 


MONTRKM. 

tophnto  NKwyoffK  Lowonw  ?mo. 
VANCOUVtR  VICTORIA  WIWfJIOE- 
CAI.PAAV 


*Non-ci»llabIc 


INVESTORS’  INDICES 


-  1958  - 

-  1959-60  - 

Aug. 

Aug. 

Aug. 

July 

Year 

High 

Low 

High 

Lew 

(Dominion  Bureau  of  Statistics)*  25 

18 

n 

4 

Ago 

264.5 

212.5 

283.1 

235.3 

04 

Stocks  (Total) 

256.7 

253.0 

247.5 

239.9 

268.4 

724.4 

533.4 

857.5 

614.3 

10 

.Machinery  and  F.quipment 

676.0 

664.8 

649  5 

614.3 

774  8 

1051,7 

781.5 

fi06.] 

1028.0 

10 

Pulp  and  Paper 

1140.8 

114,3,7 

1121.3 

1093.0 

11 40 .5 

206.5 

119  2 

246.0 

176.6 

4 

Flour  Milling  . 

199.2 

189,0 

loo. 2 

183.0 

'224.6 

233.9 

179.1 

219.1 

159.0 

Oils  'Refining' . 

■  179.7 

177.1 

172.1 

1.59,0 

187,8 

195.9 

141.9 

234.2 

179.8 

7 

Textiles  and  Clothing 

■  179.8 

180.5 

180.1 

179.8 

229.4 

282.6 

•>00.9 

•504.8 

210.2 

13 

Food  and  Allied  Products 

2-45.0 

241.6 

2.36.7 

2:53, 8 

261.4 

655.4 

476.2 

725.5 

604.0 

8 

Bevc-age 

651.4 

649.1 

642.7 

62.3.6 

686.5 

.502.4 

.378.2 

.590.5 

410.4 

14 

Building  Materials  . 

442.3 

427.5 

417  4 

410.4 

.548.5 

190.1 

149.0 

220,8 

181.9 

2 

Industrial  Mine.?  . 

220.8 

217  0 

■’12.5 

210  8 

193  7 

275.3 

21$.* 

201.0 

241.1 

73 

Industrial  . 

263.0 

259.4 

253.9 

244.9 

275.5 

.351.8 

252.8 

.371.0 

280.6 

3 

Tiaiisportation  . 

, .  293.2 

292.5 

•>92.2 

280.6 

:320,I 

110.4 

103.2 

126.9 

107.4 

3 

Telephone  . 

.  .  126.9 

123.2 

123.0 

122.3 

112.0 

233.7 

199.4 

238.3 

183.9 

8 

Power  and  Traction  . 

l'J9.8 

197.9 

193.5 

187.9 

222.2 

1»».* 

172.0 

205.2 

103.3 

14 

Utilitias  Stocks  . 

196.0 

192.5 

190.9 

187.2 

195.3 

330.3 

229.0 

Basts: 

399.1 

Average 

296.9 

stock 

7  Bank  Slocks 

prices  1935-39=190  Last  revised. 

‘MINING  STDCKS 

335.0 

January. 

329.7 

1960 

314  9 

311.9 

.366,7 

122.2 

89.0 

128.0 

94.1 

28 

Total 

...  103.7 

101 .5 

99.9 

100.4 

117.6 

36.8 

60.7 

88.6 

63.5 

22 

Golds  . 

72.6 

70.6 

69.9 

72.6 

35.0 

212.9 

152.8 

■224.6 

160.2 

6 

Base  Metals  . 

...  174.9 

172.1 

103  4 

164.1 

192.2 

((onipam  Treasurerk- 

W'e  can  help  you  keep  vour  shorr  rerm 
funds  working.  Call  us  for  inlormarion  on; 

'  V  I  rfasiirA  Bills 

V  fioverfimerit  Bonds 
A4'*'eplanf'P  Paper 

V  Prime  Corporate  Paper 


McLeod, Young, Weir  &  Company 

LIMITED 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMoIre  4-0161  Victor  5-4261 


50  King  Street  West  276  St.  James  S 

Toronto  Montre 

EMpire  4-0161  Victor  5-4 

Ottowo  Winnipeg  London  Vancouver 

Colgory  Kitchener  Ouebec  Sherbrooke 

Edmonton  New  York 


1  •  .Mining  stocks  are  not  inclui.ed  in  Investors’  Index. 


4 _ THE  FINANCIAL  TIMES.  SEPTEMBER  2,  1960 

Big  B.C.  Investments 
Hang  On  Election  Results 

Sptcial  to  Tho  Financial  Timas 

Vancouver.  —  Results  of  the  lines  and  oil  wells  to  develop  the 
provincial  election  In  British  leases  and  permits  now  in  ex- 
Columbia  this  month  could  affect  ind'’ofher"plantr’*''''’®  refineries 
the  investment  of  more  than  obvious  that  the  ex- 

$450,000,000  in  the  region’s  natur-  change  was  expressing  some  con- 
al  gas  and  oil  industry,  according  cern  over  the  threat  of  the 
to  the  Vancouver  Stock  Ex-  C-C.F..  which  has  been  the  of- 
ficial  opposition  in  this  province 
change.  i  u  i  many  years  and  whose  or- 


YOUR 

LIFE  INSURANCE 

i 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 

me  iiivcBmicm  ui  iiiuic  man  Jt  obVlOUS  that  the  eX-  || 

$450,000,000  in  the  region's  natur-  change  was  expressing  some  con-  * - == — - * 

al  gas  and  oil  industry,  according  cern  over  the  threat  of  the  a  kj-.  cl*  ^ 

to  the  Vancouver  Stock  Ex-  C-C-F..  which  has  been  the.  of-  A  New  Skin  Game 

,  ficial  opposition  in  this  province  .  ,  ,  .  *  ,  .  . 

change.  f^j.  many  years  and  whose  or-  1°  wear  one  s  wealth  with 

The  exchange,  in  a  regular  bul-  gammers,  unlike  those  of  the  mer  a  little  nonsense  seems  pride;  possibly  bringing  an  armv 
of  “stiSv  ®'in®  hi  ‘^SSle’s  constantly  appropriate.  of  fortune  hunters  to  our  water- 

future  of  rapidly-developing  in- jjp  jrpj„g(jjateiy  prg.  Newfoundland  reveals  that  one  well  covered,  decrepit  and  un- 

dustry  depends  heavily  on  ability  --(jjng  g  test  at  the  polls  cf  its  residents  has  just  had  his  attached  spouse, 

to  rai.se  investment  funds  out-  .  i  ... 


lOYAi  TRUST  APPOINTMENT  ITcxaco  Seeks 
IHIHIIIIIIHIIIIH  Permit  For 

I  Butane  Export 


Robert  Strachan,  leader  of  the  i  will  tattooed  upon  his  back. 


The  phrase  "so  and  so's  facej 


"That  rieoends  whollv  on  the  uviiilc  ^  sgems  to  us  tnis  is  r 

inat  aepenas  wnoiiy  on  me  ^  statement  criticizing  the  ex-  „rnvnHn» 

onfidence  with  which  investors  ,„r  -playing  politics’*  I  pro\oking. 


It  seems  to  us  this  is  marvel-  is  his  (or  her)  fortune",  might  I 
isly  thought  provoking.  be  subjected  to  unlimited 


iPirct  PanArl  I  pharmaceuticals  meeting  the 

I  III  91  l\6pUfl  'standards  of  quality  set  by 

l/'L..  t  Frosst.  Frosst  products  are  «- 

VfiaS.  C.  rrOSST  ported  from  Canada  to  21  other 

jCL_  countries,  and  this  year  show^rf 

JlIUWS  wains  an  increase  of  24%  in  sales. 

_  "During  the  year,  the  policy 

Fisr.i  years  »«4ed  Mas  Slat  “f  taking  out  licences  to  market 
t»m  i»5»  I  products  of  other  companies,  as 


The  .stated  belief  that  there  is 
small  likelihood  of  immediately  I 


.lOIIN  L.  McCAUL 

The  Ro>al  I  rust  Compaiiy  has 


regard  the  political  climate  to-  supporters  had  al-  reports  humourous  reversals.  I  he  Rosal  I  rust  Conipauy  has 

ward  their  industry  so  far  en-  ^  ^  ^  j  j  „  one  is  u^eiy  to  contest  the  Codicils  would  be  quite  a'  "J 

couraging  to  them.  ’  the  report  g.  ,g,.j-.  . .  .  . 


courag.ng  lu  uivni.  u.v  ^  ‘  drastic  moves  as  taking  over  will  but  one  wonders 
continues.  Frorn  long  experi-U  B  C.  Electric  Co.  and  run-  »  --n  hardlv  be  ( 
ence,  the  oil  and  gas  industry!  •  .  enternrise  So  “  naraiy  De  ( 

is  sensitive  to  nationalistic  or  campaign,  the  threat  «  holograph  will, 

socialistic  attack.  »  Inlce  nvpr  mainr  industrial  A  Will  in  English  f 


ill  but  one  wonders.  problem,  but  no  doubt  a  new  i„hn  I.  McCaul  as  Supervisor 

It  can  hardly  be  classed  as  industry  would  spring  un  manu-  of  I’uhlic.Relations. 
holocranh  will.  fartiirina  tatnnina  rtonnilc  aii.a. i  ^tr.  McCaul  became  associated 


is  sensitive  to  nationalistic  or  fg/jg  tj,is  campaign,  the  threath  factoring  tatooing  pencils  gi-a-,  the  CompTuT  e"X''th^^^  possibility  of  i 

r  *1,  *1,  industrial!  ^  ^in^lish  form  must  ranteed  to  write  underwater  on  ^ear  His  appmntment  to  the  ^  Ion*  peri^. 

B.C.  s  standing  witn  tne  man-  Lgmpanies  such  as  lumber  and  be  signed  by  the  testator  and  butter  for  forty-nine  cents  per.  new  post  of  Supervisor  of  Public  I 
pnip  nnd  paper  enterprises  has  two  witnesses.  i  Teen-agers  embracing  the  Relations  reflects  I  he  Royal 


jenpanding  the  market  in  Canada  i Profits  hotore  tases  i.p*.»».s  us  granting  licences  on  our 

'  sufficiently  to  dispose  of  all  west-  Jf'*  s«4.?»3  products,  has  been  continued  on 

ern  Canadian  butane  production 'work.  cVpitai  z.Mrliz  s.»m!?#i ' scale.  "ITie  oppor- 
has  seemingly  helped  induce  Tex-j  a  material  imnrnc  pmant  in  n»f  “f  research  arising  from 

acd  Exploration  Co.  to  apply  for'  improtement  in  net  interchange  increase  our 

an  export  permit.  earnings  over  figure  for  preced-  sources  of  new  products  and  en- 

!  The  company,  a  subsidiary  ofl'u?  year  is  shown  in  annual  re- hances  the  possibility  of  new 
I  Texaco  Inc.,  has  requested  the  port  of  Charles  E.  Frosst  &  Co.,  Piurkets  being  created.  The  re- 
{permission  of  the  Alberta  Con-  Montreal  manufacturer  of  phar- revenue  wiU 
servation  to  export  a  total  of  4,-  t  r  i  j  j  "®  P  defray  our  research  costs. 

1550,000  Imperial  gallons  of  field  ^®®®«H®als  for  fiscal  year  ended,  - - 

;  grade  bufane,  over  a  seven-  31st.  This  is  the  first  an- J  •_!. 

month  period,  to  the  Texaco  re-  report  published  by  com-  wOUUritn  1 0  DUIIU 

finery  at  Anacortes,  Wash.  Pa"y  since  the  public  offering  last  .  DU«* 

I  In  its  application,  Texaco  Ex-  y^s**  ^3  block  of  company’s  PIvW  I  llB  i  lailT 

I  ploration  points  to  forecasts  that  ®*®®s  “A”  stock.  _ 

!  there  will  in  future  years  be  a  Balance  sheet  reveals  an  in-  pigns  to  build  a  mu!ti-millio« 
large  surplus  of  domestic  butane,  crease  in  net  working  capital  u-,-, 

Serious  consideration  should  be  during  the  year,  with  current  ‘  p’®"*  Kitchener 

siven,  the  application  urges,  to  assets  of  $4,023,846  at  a  ratio  of  ^3f*'  have  been  announced  by 
I  any  plan,  under  terms  of  which  fhout  3.2  to  1  to  current  liabil-  B.F.  Goodrich  Canada  Ltd. 
{potential  markets  would  be  sup-! cf  $1,261,529.  Construction  of  the  single- 

plied,  for  a  specified  time,  with '  Directors  report  states  fbat  ,ggj  , 

I  butane  produced  in  western  Ca- jf''’® 'rnpertant  new  products  were  .  ‘  P  ,  ,  .  •  " 

jnada,  and  have,  in  addition,  the  T^ccduced  through  the  eighty- |‘‘’P*'"’®  completed  in  a  year, 
possibility  of  repeated  sales,  ove^if^®  nicdical  service  representa-  said  R.  V.  Yohe.  president  of  th« 
a  long  period.  !tives  during  the  past  year.  The  company.  Although  not  revealed. 


sneriilative  funds  could  imorove  **“.**' u“"“  --’iiwo  witnesses.  |  Teen-agers  embracing  the 

or  worsen,  according  to  what  v°ous^^election“*campSns"  ¥hel  t®®*®*®*"  ‘“'"ns  out  new  fad  with  enthusiasm,  as 

interpretation  was  put  on  the  present  contest,  however,  is!*®  I’®  acrobatic  enough  to  sign  they  are  likely  to  do.  might 
results  af  ij]®  provincial  elec-  pj-gying  more  acrimonious  than  his  own  back  in  his  own  hand  make  irreparable  errors  in 
tion  ^  usual,  with  charges  and  counter-  (try  it!)  wKat  will  he  the  re-  judgment  to  prove  their  devo- 

fsrand  whiTh  ‘ion  to  their  “steadies"  of  the 

ownership  within  parties  and  the  -..rtuinn.  Traditionally  jealous  of  their  moment.  I 

electorate  will  be  carefully  stud-  jg  g  improved  to  some  prerogatives  they  may  well  Government  might  circumvent! 

^®^  extent  as  a  result  of  the  end  of  make  things  uncomfortable  forjthis  by  enacting  legislation  per- 


year  His  appointment  to  the  Texaco  Exploration  proposes  i*'st  of  Frosst  products  now  the  cost  of  the  undertaking  is 
new  fxjst  of  Supervisor  of  I  'lbl"'  (g  move  butane  from  its  gas  pro-i'totals  230  and  includes  analgesic,  rumored  to  be  about  $7  million. 


Iritt  romn^m’s  I cessing  plant  in  Alberta’s  Bonnie  i ^"tihiotic.  sulfonamide.  anti-,  Goodrich’s  existing  plant  in 

tere*.!  in  this  held  ^  k**®"  Oil  field,  via  the  System  of  l®®3gulanf,  antithistaminic.  cough  Kitchener  currently  manufactures 

_ _ '  _ The  Trans  Mountain  Oil  ripe  Line i®"".  cardio-vascular,  hac- all  the  company’s  products,  in- 

Co.  matinic.  laxative,  sedative,  vita- eluding  tires.  In  addition  to  being 

M  niocal  To  In  addition  to  calling  for  export  !"’’"  nutrient  and  other  pre- u.sed  for  manufacture  of  rubber 

III  VICSCI  lu  approval  of  the  specified  volume  I P^nstions.  and  industrial  products,  the  build- 

icnonrf  Prnrliirfinn  t*’”’’"?  ‘^i®  s®'®"  month.s.  Sept-  ‘‘^n  1950.”  report  .says,  "the  ing.  noted  Dr.  Yohe.  will  provide 

IdpcIIU  riUUUbllUfl  ember  1960  to  March  1961.  fhelNational  Research  Council  ap-'space  for  the  expanding  produc- 

-  application  indicates  a  possibil- j  Pointed  the  company  as  distribu- tion  of  other  existing  and  new 

London,  Ont.  —  General  Mo-'ity  of  continued  sales  beyond  this:?®’’  f®’’  Canadian-produced  radio-  product.s. 


GM  Diesel  To 
Suspend  Production 


Huge  Sum  Involved 


ward  of  $450,000,000  on  pipe- 'ing  of  markets. 


extern  as  a  resuii  "i  ^  ..o..  - -  ...  mis  oy  enacting  legisianon  Per-  .  announces  that  it  point.  |isotopes  for  clinical  use.  Forty-  Dr.  Yohe  said  Goodrich  now 

the  long  hot,  dry  spell  which  re-  the  technician  or  conversely  mitting  wills  to  be  executed  n-  1  »u  .  '  It  has  been  forecast  that  Alber- 1^’''®  Canadian  hospitals,  which  employs  1.500  persons  in  Kitche- 

,  tu  »  decide  to  follow  the  ggiy  gg  naturally  bald  s^.alps  ^‘®‘®’'s  Diesel  announces  that  it  productive  capacity  for  bu-!*’®''®  been  approved  to  use  radio-  ner.  but  no  immediate  increasa 

The  exchange  estimates  mai  Rin?  shutdowns  and  other  in- j  g^  g^j  g^jj  jg^  jg^  g^  g  ensuring  that  the  test, -tor  .suspend  production  at  its  jane  now  some  5  000  barrels  per  i®®^*'’®  isotopes  for  diagnosis  in  employment  is  expected  to  re- 

di^ing  the  next  three  years  the  activity  some  of  which  had  of  J  '"J  ®ns>'®  "g  that  he  tes  ,  tor  Septem-!da  ®*^i,r  S  i%2  be  near  y  ^7';  and  treatment,  are  now  being  sult  from  the  expansion. 

Oil-gas  industry  must  spend  up- course  been  induced  by  slacken-  la®u‘ti®s  had  achieved  at  Ij’a.st  ears  ^pr.  The  move  will  mean  release!  J^^’J^re'ls  per  dav  supplied.  In  addition,  an  ever-int  Referring  to  the  proposed 


J®"''  which  is  about  the  closest  Iegi.s-!of  about  300  employees,  some  of| *^he^\olume'^  to^^be  moved  bv'®’'®®®'"^  number  of  radio-active  plant  as  "the  most  modern’* 

The  practice  would  have  much  jators  can  come  to  legislatingj whom  will  be  absorbed  by  ®ther ;  rj.pjjgj.g  gg  average  of  18,600  per  j®®n’PO(inds  are  being  prepareditire  production  unit  in  the  world. 


wisdom  among  their  constitu-|f'®n®’’aI  Motors  divisions  or  found  |  ,^gg(,,  ’jj_  gj  g[,ggj  jgg  !  for  research,  diagnostic  and  Dr.  Yohe  indicated  Kitchener  had 
lemployment  with  local  firms.  1  ,  j  Aithm]'’h  not  a  larop {therapeutic  u.se.  The  increased  been  chosen  for  its  site,  over 

...  ...  ...  fiMD  now  employs.660  persons.i^^*^j°3''y-''J3="p"°{,/  '3J?®{ demands  have  resuUed  in  e.xpan-t^^^^ 


(When  the  shutdown  occurs,  this: 


- - - -  l  uiiitf  lu  If  'Us  i/cu  uy  :  TpYQ|*.n  an  avAraop  nf  1R  Ann  npr 

Ottawa  Surplus 

■7  UiMkAr  ®  con.sent  decree  issued  by  the  .  ..  gjare  a  testator  ...  I  now  employs  .660  persons,  .|f.?{f® 

7  ivionths  Higher  U.S.  district  court  for  the  DIs-  In  the  fir  j  place  a  testator  ,j.  ...  I  When  the  shutdow-n  occurs  this!™"?’, ’’V  J  . 

_ ^  trict  of  Columbia.  The  decree ; "ould  consider  with  judicious  j,  number  w-ill  be  cut  to  260,  re.!'’"''^^  ®^P®’’‘.  n’®’’''®!  ®f 

A  greater  surplus  in  its  trea- t®rniinate.s  a  legal  action  filed  by  Tare  how  to  say  exactly  what  harriiv  liVoK  thU  nmr  |l®'”’n2  accounting,  office  andi®  commodity  w  ich  is  soon  ex 

the  U.S.  government  against  B.  he  wanted  done  as  clearly  as  r"’’’  P  sale  staff.  'P®®‘®d  ’n  oversupply. 

SrnmeTfor  four  F.  Goodrich,  parent  of  the  Cana-  pg,,ihle  in  as  few  words  as  he  ^'7  7"  b®®®"’®  g®”®’’®'  Dur-,  g  v.  Rippingille.  .Jr.,  pres-  -  . 

months  of  the  current  fiscal  year  dian  company  I  ^  relative-  Pa’’®b’’’®nt  may  be.jident  and  general  manager  of |Bulk  9016  DlSCUSSCO 


entry  into  the  export  market  ofl’*'®"  jP  J,*’®  size,  te^nical  staff 


trict  .  of  Columbia.  The  decree;--’®  On  sober  second  tbougM  it  number  wull  be  cut  to  260,  re-j i  "^Wch  is“  Oil  Supply 

.  terminates  a  legal  action  filed  by  care  how  to  say  exactly  what  prac-  accounting,  office  andi®  ^JdTo  be  in  oversuppir  i of  the  isotope  laboratorv.  ^  ^  j  '  supply 

-the  TIS  eovernment  asainst  B.  h®  wanfoH  Hnne  as  rlearlv  asr®®’"'  naraiy  iixeiy  mis  prac  .  ,  pectcd  to  oe  in  oversupply.  /-■.i  ‘u:.  Exceeds  Deman 


B.  he  wanted  done  as  clearly  as  ",  S-'  -'®  ®^^"’  1 .  and  Exceeds  Demand 

government  for  the  first  four  F.  Goodrich,  parent  of  the  Cana-  pg^slble  in  as  few  words  as  he  7  u*  »  u  '  B'PP’”g’'l®-  ■I’’ •  P’’®*;  O  n  r  I  J  Deru  showed  gain.s  in  sales  and!  United  States  refineries  are 

months  of  the  current  fiscal  year  dian  company.  could.  (Which  seems  a  relative-  though  parchment  may  be.|^crit  and  general  rn3nager  of|DUlk  5016  DlSCUSSCa  profits.  Our  Colombian  com- processing  about  450,000  barrels 

than  for  the  April-July  period  of  Production  of  the  synthetic  tree  infrpn„pnt  consideration  perishable  stuff|GMp,  points  out  that  a  falling|o  AUfl  Dictlllerc  panics  have  increased  their|of  crude  oil  daily  in  excess  of 

1959.  rubber  means,  it  is  pointed  out  V  'I  gg^g  conditions  of  a  will|®ff  ’"  railroad  busincp  has  re-j  7  •  volume  of  business  to  the  point,  indicated  demand,  according  to 

A  statement  of  the  Govern- by  Dr.  Yohe,  that  in  an  emerg-  now  .  .  ,  ,  became  onerative  and  the  con-  requirements  for  mo-  Vancouver.  —  Alberta  Distil-  where  they  have  become  an  im- figures  comjieled  by  the  Inde- 

ment’s  financial  operations  shows  ®ncy  Canada  can  be  independent  This  would  be  brought  ®bout  pppIpcIpH  pciaip  *®’‘®  Dtd.  shareholders  were  told  portant  source  of  revenue  to'pendent  Petroleum  Association 

budgetary  revenues  of  $1,850.4  ®f  natural  rubber  from  Asia  and  j,y  jimjtations  of  space  and  the  f  *1  •  ,  .  ,  ,  .  P^'D  s  forecast  production  of  at  annual  meeting  here,  is  nego-  your  company.  Enlarged  produc-!of  America  said, 

million  and  expenditures  of  $1,- Africa.  chastening  thought  that  the  grisly  to  contemplate.  locomotives  whi^  ha(i  been  on- tiating  with  National  Distillers  tion  and  office  facilities  were  To  correct  this  imbalance,  it  is 

642.7  million  had  resulted  in  an  ^®®’"'y  two-thirds  of  Canadian  .  ..  „g_g  g-infiil  a  rare  Furthermore  true  copies  would  1  g'n®‘’y  sch®oUlcd  m  Corp  of  New  York  for  the  sale  of  completed  during  the  year.  Our  pointed  out  refinery  runs  should 


than  for  the  April-July  period  of  Production  of  the  synthetic  tree  .  infrpmient  consideration  ®'^'"  perishable  stuff|GMp.  points  out  that  a  fall 

1QKQ  rubber  means,  it  is  pointed  out  'V  inirequent  consiaeraiion  mndifinns  nf  a  will  ®fl  railroad  business  has 

A 'statement  of  the  Govern- by  Dr  Yohe,  that  "in  an  emerg-  now).  .  became  onerative  and  the  con-  f?*'  ' 


budgetary  revenues  of  $1,850.4  (>f  . . . .  - ....  .  u-  1.  u  j  u  -  - ■ - °- 

million  and  expenditures  of  $1.-  Africa."  chastenine  thought  that  the  ^'■'®'y  ®®"‘®’"P'aI®-  l()comotives  whi^  had  been  on-  tiating  with  National  Distillers 

642.7  million  had  resulted  in  an  Nearly  two-thirds  of  Canadian  ®'«®7"'"S  ‘  Furthermore  true  copies  would  g'"®''y  s®b®dulcd  m  1962.  Corp  of  New  York  for  the  sale  of 

April-July  surplus  of  $207.7  mil-  rubber  consumption  is  synthetic  longer  the  more  painful,  a  rare  -mbarrassine  to  •  The  equipping  of  Canada  s  ma-  Canadian  whiskey  in  bulk  to  that 

lion.  For  the  same  period  last  but  natural  rubber  is  preferred  example  of  long  windedness  be-  n®  n®’«y  ®na  emoarrassing  lo  jg^  railroads  with  diesels,  coupled  company, 

vear,  revenues  were  $1,665.2  mil-  for  certain  types  of  products.  ing  inflicted  upon  its  originator,  store.  with  competition  in  the  world  Discussions  with  National 

iion,  expenditures  were  $1,626.8  -  Perhaps  it  would  indirectly  Like  so  many  ideas  which  market,  he  said,  has  choked  off  Distillers,  George  H.  Reifel,  pre¬ 
million  and  there  was  a  surplus  ApprOYe  Merger  Of  affect  the  tourist  and  clothing  have  superficial  charm,  when  Distillers  said, 

of  $38.4  million.  J  p  industries.  one  really  gets  to  the  bottom  of  ‘b®  question  of  two  purchasej 

Bud^ctfirv  r6vcnu6s  for  July  diGGI  ■  ITIHS  .  *  u  $  •  propossls  hdV6  b66n  unsuccoss*; 

were  $518  million,  expenditures  Vancouver.  -  The  Supreme  The  more  a  man  was  wor  h  this  one  it  scerns  to  have  toolrj  .  Qg.  ful.  { 

were  $466.5  million  and  the  sur-  court  of  Saskatchewan  has  ap-  ®"d  tbe  more  complex  his  estate  many  holes  in  it.  |'  ,  Qne  proposal  involved  the  out- 

plus  was  $51.5  million.  The  year- proved  the  consolidation  of  Inter- plan  the  more  modest  mush  be-  So  perhaps  regretfully  -'®lfrn5ea«  IJ5  Bordfif  purchase  of  the  Canadian 

ago  respective  figures  were:  provincial  Steel  Corp.  Ltd.  and  come  his  dress  at  the  beach  if  must  line  ourselves  upon  -concern  and  the  other  the  pur- 

revenues,  $489.3  million;  expend!- Prairie  Pipe  Manufacturing  Co.  he  desires  .secrecy  as  to  his  side  of  conservative  methods!  ,,  — —  .  ,  chase  of  all  the  company  s  U.S. 

tures,  $483.4  million  and  surplus.  Ltd  clearing  the  wav  for  the  ^  ,11,  n  nni  ro/-nm  The  first  Canadian  natural  gas  sales  organization  and  all  of  its 

$5.9  Million.  merger  terms  of  wS  will  be, P"®'"*"""®  P'^"®’  .  ®"’Pbat’®®lly  d®  "®t  ’■®®®’^i,o  cross  the  U.S.  border  was  lines  of  Canadian  whiskey  sold 


esulted  in  an  Nearly  two-thirds  of  Canadian  ,  ,  more  nninfiil  a  rare  Furthermore  true  copies  would  ^'"?"y  s®b®dulcd  in  1962.  Corp  of  New  York  for  the  sale  of  completed  during  the  year.  Our  pointed  out  refinerv  runs  should 

of  $207.7  mil-  rubber  consumption  is  synthetic  longer  the  more  painful  a  rare  embarrassing  to  •  The  equipping  of  Canada  s  ma-  Canadian  whiskey  in  bulk  to  that  Peruvian  company  completed  its  be  cut  to  at  least  8  million  barrels 

e  period  last  but  natural  rubber  is  preferred  example  of  long  windedness  be-  7  ®n’Darrassing  jgr  railroads  with  d-ese  s  coupled  company.  first  full  year  of  manufacturing,  daily  in  the  next  few  months  from 

e  $1,665.2  mil-  for  certain  types  of  products.  ing  inflicted  upon  its  originator,  store.  with  competition  in  the  world  Discussions  with  National  The  laboratories  there,  as  in  the  present  average  of  8,250.000, 

were  $1,626.8  - - - -  Perhaps  it  would  indirectly  Like  so  many  ideas  which  market,  he  said,  has  choked  off  Distillers,  George  H.  Reifel,  pre- Colombia,  are  staffed  and  equip-'despite  an  expected  rise  in  de 

A-as  a  surplus  Approve  Merger  Of  affect  the  tourist  and  clothing  have  superficial  charm,  ^b®"  [bggg^gfjBpy  orders  lor  new  sident  of  Alberta  Distillers  said,  ped  to  assure  the  production  ofimand. _ 


one  really  gets  to  the  bottom  of 


on  the  question  of  two  purchase 
proposals  have  been  unsuccess¬ 
ful.  I 

I  One  proposal  involved  the  out- 
j  right  purchase  of  the  Canadian 
{concern  and  the  other  the  pur- 


Lia.,  vied,  ins  in^  ‘''^postumous  plans, 

merger,  terms  of  which  will  bCj  Z" 


{and  emphatically  do  not  recom-|jg  cross  the  U.S.  border  was  lines  of  Canadian  whiskey  sold 


Not  included  in  budgetary  outlined  to  shareholders  in  the!  Dn  the  other  hand,  perhaps  it | mend  this  new  approach  to  the  1  moved  via  the  51-miIe  extension! in  the  U.S. 
transactions  are  operations  of  near  future.  1  might  become  fashionable,  in  a |  serious  testator.  recently  built  by  Trans-Canada!  In  connection  with  the  proposed 


MEMORIAL  UNIVERSITY 
OF  NEWFOUNDLAND 

St.  Jahn's  Newfoundland 


the  old  age  security  fund  These  ^he  arrangement  provides  that  - 

resulted  in  a  surplus  of  $4.2  mil-  ggg,^  of  Prairie  Pipe  Manu- Unauw  DDmanrl  Far 
lion  for  July,  1960  and  an  accu-  faduring  will  be  changed  to  In-lHeaVy  116111311(1  fOr 
mulated  surplus  of  $161  mill’®"  terprovincial  Pipe  &  Steel  Corp.'TU^  C«** 

for  the  four  months  to  July.  31,  with  no  change  in  capitaliza-ilhe  PriRCeSS  SSt 


for  the  four  months  to  July.  31,  nd.  with  no  change  in  capitaliza-i 

-ii-  ij  J  tion  or  in  the  number  of  shares! 

The  $37.2  million  old  age  de-  g^^  ^eld  bv  individuals, 

licit  last  year  for  the  four 


months  ended  July  31.  19.69,  was  "If ""  P'"'"''"®®  ®"‘  h"® 

covered  bv  a  temnorarv  loan  bv  ^'®®'®  entitled  to  1.55  ,g  Eastern  Region  has  fore-  - 

the  Mteister  of  FfnancI  Sfh'^hare  of  "(he  olTcomoanv  Telephone  Co.  of  Maritime  SeCUriti< 

- . -  Canada  Ltd.  to  postpone  the  in-  ^ 

■  ■  J  i\  I*  .  „  ,  troduction  of  this  line  to  sub-  H^iuasi 

iVlan-made  Duplicate  Praine  Pipe  acquired  all  assets  ggribers  in  its  western  area.  <ci.,in,  «aotati»n.  A«*o.t  j*.,  i 

XI  .  1  I  I  "'f  B®P®rt®  f’’®"’  ‘be  field  indicate  B,d 

Of  Natural  Rubber  1,580.325  of  its  treasury j^gg^g  12,000  princess  phones  Acadia  Trust  company  S’no 

shares  and  the  assumption  ofj^^,p_p  ,..ij  ,up  Aiieusf  i.iq  Atlantic  ctiimas.  nights  2.70 

-  $17,137,486  in  liabilities.  The  ^ 

Kitchener  —  Announcement  Saskatchewan  government  guar- r  ^  ovortako  the  riemand  for  E»»‘"n  ran.  .sav.  a  ’i,.  co.  23.51) 

Is  made  by  B.  F.  Goodrich  (Can-  antees  Interprovincial  S  t  e  e  1  p_j_„p_.  .pionhoncc  it  hac  haan I unities.  pr.  9  75 
siHa)  T.tH  that  a  man.maHa  Hm.  honrfc  ^  PrinceSS  telephones,  it  haS  been  Kastern  Trust  Company  .  29  90 


■  '  ■—  Pipelines  from  Winnipeg  to  Em-  sale  of  whiskey  in  bulk,  president 

(bakery  in  Toronto  on  a  te.st  basis' erso”-.  Man.  ^  ^  .said  that  discussions  with  the 

land  has  been  offering  cakes  andl  Sections  of  the  Midwest  Gas  American  distilling  organization 
(cookies  at  some  of  its  stoies.  !Transmission  system,  which  were  at  the  primary  stage  of  con-* 
!  „  ,  .  ,  ,!.stretch  from  the  border  to  tract  negotiations  and  stated  that! 

j  Customer  acceptance  of  purged  if  the  deal  is  consummated  iti 

bakery  lines  wwt  beyond  expec-  gg^  tested  by  this  initial  ship-  would  mean  sale  of  bulk  whiskey! 
The  rapidity  with  which  the  tations  Mr  McGillis  states,  lead-'  ^g,  for  distribution  under  National' 


ada)  Ltd.  that  a  man-made  du-  bonds, 
plicate  of  tree  rubber  can  now  — 
be  produced  by  manufacturers 
in  Canada.  ..i».* 


BELL  TELEPHONE 


reported  that  the  production  facil-j  Great  Eastern.  pid. 
ities  of  Northern  Electric  havelMlrin..,.  c. 


The  Bell  Telephone  Co.  of  Canada  ad-  been  Stretched  to  their  limit.  Ass- 


nr  P  V  “""".embly  lines  are  operating  at  full  J!"!'!'”''  ^ 

Ur.  K.  V.  1  Ohe,  president  of  of  its  capital  stock  under  the  terms  ,  ,  _ .  Maritime  Steel.  Commi 

Goodrich  efnfpc  that  a  firpneoH  ’•*  stock  plan.  This  makes  a  total  CBPBdty.  SIX  days  a  Week,  and  Maritime  Tel.  &  Tel. 

arrVnapmon  tho  outstanding  as  of  August  lit  is  indicated  that  plans  are  ’’  ’’  P«f- 

arrangement  lo  reproduce  the  26.  i960.  t-w  -  common 


Maritime  Steel,  Common 


underway  to  double  production  - 

within  the  next  three  months.  Inovs  sroiia  Tr 
Despite  a  temporary  shdrtage.J;-  " 

•  _  •  .  n  11  -r  1  U  'N.  S  Light  &  Po'ver,  4"-  n 

of  Princess  sets.  Bell  Telephone,  ••  ••  415- 

notes  there  has  been  no  slacken¬ 
ing  of  sales  efforts. 


ig  to  me  oroduti  iiidine..  Th®  Midwestern  line  is  sched-' Distillers  brand  name. 

“  ~  ~  TT”  "l®fi  for  completion  in  a  tew  Such  a  contract  he  indicated 

Maritime  Securities  weeks.  Trans-Canada  will  then  could  grow  into  sales  volume  of 

(EnrBishrd  by  stanbory  &  cu.  Ltd.,  supply  approximately  204,000,000  considerable  imoortance  to  the 

cu.  ft.  of  gas  per  day.  company  and  could  constitute  a 

(ciBsing  QuotatiMn  August  2*1,  i96n>  I  Trans  Canada  was  earlier  this  major  portion  of  Alberta  Distil-* 
Bid  Asked  lypgr  granted  permission,  bv  the*lers  sales.  | 

unMc  CHUtie^TgMs  !  j  National  Energy  Board  to  ex-  -  ! 

lantic  Wholesalers,  “A’*  26.2.i  ,...jport  natural  gas  10  the  U.S.  C#iijrfAijids  Looks  Fop 

E.  Barbour.  Class  "A"  11.00  ...  through  Emcrson.  Midwcstcm 
:s!"n"  mSiti7,:'’5V;’ pr".’  ”75  ;:::7ad  r®c®ived  prior  permission  Carpet  Sales  BoOSt  i 
istern  Trust  c'ompanv  .  29  90  ...  from  the  U.S.  Federal  Power  Courtaulds  Carpets  Ltd  ex¬ 
eat  Eastern.  pfd.  9^  ....  commission  to  import  the  Cana-mects  to  produce  eventually  about 

>ritime  Accessories.  Com.  1.75  ...  Uisn  gaS.  11,000,000  SQUare  yards  of  carpet-' 

.1  ,  (  i4nn  Stretching  from  Alberta  to  jgg  at  its  plant  in  Corntvall,  Ont. 

IJItime  stUY  Common  .  1,9.9.00  Montreal,  2.340  mdes  in  Ipgtn.  Mugt,  gf  the  material  u.sed  in 

iritime  TeL  k  Tel.  ,  17.61  18.00,1116  line  Of  Trans-Canaoa  is  nie  rnanufacture  will  be  purchased 

”  _ _ J!'* .  ’’  '’{longest  natural  gas  pipeline  in  fr„m  Courtaulds  (Canada)  Ltd. 


Maritime  Accessories.  Com.  1-75 
’*  ”  6%  pfd.  .  fl.7.1 


Moirs  Ltd.,  Common  .  5^.50 

”  pfd . 80.00 

Nova  Sroiia  Trust  Co.  .  22  00 


Ocean  Fisheries  Ltd.,  Com 
’*  "  51-^%  pfd 

Oland  .  Son  Ltd..  . 


78,50 
88  -50 
4t.50 

8  00  8.75 


le  woria.  |  j  a.  Dixon,  president,  Cour-| 

,  ~  'j'  ■■  itaulds  Carpets,  reminded  those 

Wpeg  Cold  Storage  nresent  at  the  opening  of  the  I 

Plant  For  Toronto  centre  in, 

.  .  , .  „  Montreal  that  per  capita  use  of! 

Toronto --  Winnipeg  told  Stor-l carpets  in  Canada  is  less  than* 


I'NION  ACCEPTANCE 


MEMBERS 


ALL 


t(ie  B  of  M’s 


REViEW-OF-THE-MONTH 


CLUB 


In  Toronto  and  Vancouver 


LflUPfl  SfiCOfd  To  Robin  Jones  k  Whitman,  p.  16.50  . 

iw  „  Common  10  oo  ... 

KIaw  DaIi^w  iStairs,  Son  k  Morrow,  '*A*'  7.rn  ... 

I  esr  l^ew  rwllwy  vStanUelds.  Cla.ss  10..50  .... 

Toronto.  -  Laur  Secord  Candyvn,„,^;,„„  fc7urh.'.ind  -a”  low 
Shops  Ltd.  will,  according  to  "  -b"  ip.oo  ,...! 

R.  J.  McGillis.  president,  set - 

up  on  a  test  basis  this  fall  a  com-  i  nion  acceptance 

bined  bakery  and  candy  store.  '1.'”" 

^  1.  -11  il  1  A  ,:that  an  additional  220  common  .shares 

The  Store,  which  will  be  located  j  have  been  issued  under  the  emplovees' 
in  Toronto,  will  carry  a  full  linei^tw)'  participation  plan,  and  an  addi- 

Uonal  313  6*4  cumulative  redeemable  1st 

of  pastries  and  candies.  It  is  an  Shares,  series  -a-,  hav* 

outgrowth  of  limited  entry  about  been  purohaied,  redeemed  and  can- 
a  year  ago  of  Laura  Secord  intoj'^?""’  i"?"  common 

,  \  .  J  --! shares  and  29,687  1st  preference  shares* 

bakery  lines.  It  acquired  a  small  (outstanding.  ( 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  Aug.  24,  1960 , 
shows  total  assets  $16,389,733  lower  than  previous  week  at  $2,891,-1 
483,604.  Investments  are  shown  $3,609,300  lower.  Holdings  of  Ster-i 
ling  and  U.S.  Funds  were  $4,337,353  higher,  while  other  assets  were! 
$17,209,974  lower.  Deposits  were  $12,378,253  higher,  while  other! 
liabilities  werp  $18,104,183  lower.  ( 

In  comparison  with  corresponding  week  of  last  year  total  ‘ 
assets  were  $25,704,652  lower  while  other  liabilities  were  $3,444,316' 
higher.  Circulation  was  $22,199,261  higher  than  same  period  lait 
year  and  Deposits  are  shown  $60,338,517  lower.  i 


‘’  ’  .rV  ’'"'’  "S®  C®-  Ltd  plans  lo  buildjhaif  that  in  the  United  States. 

Whitmun;  p.  :  !"  Z.OW.OOO-cubic-foot  refrigerated {  He  c  .iressed  confidence  tl 


I  w  arehouse  in  Toronto. 


itlie  Canadian  market  would  ex- 


The  plant,  containing  150.0n(i  gg^  g, 

square  feet  of  floor  space  willlggpifg  f.-gg^es  in  the  U.S.  j 


I  be  on  a  five-acre  site  bcti'  cen*  _ ‘ 

[the  Queensway  and  North  Queen'  anacon  lead  i 

{street.  I  Anacon  Lead  Mines  Ltd.  announces 

'  Cnnstnirtinn  wilt  rniTimpnoe  in”*®’  “  shares  of  SateUite 

Lonsu union  win  commence  m  j,i„„  ^td.  for  a  censideration  of! 

1961.  |$23,594.10  during  the  month  of  July.  |j 


Four-year  course  leocding  to  degrees 
BACHELOR  OF  ARTS  —  Pass  and  Honours 
BACHELOR  OF  ARTS  —  I  Education) 

BACHELOR  OF  SCIENCE  —  Pass  and  Honours 
BACHELOR  OF  COMMERCE  —  Pass  and  Honours 

Graduate  work  leading  to’ 

MASTER'S  DEGREE  IN  ARTS  AND  SCIENCE 

Three-5'ear  diploma  course  in  Engineering 
Three-year  courses  in  Pre-Medicine,  Pre-Dental 
Two-year  courses  in  Pre-Low  and  Pre-Forestry 
Two-year  course  in  Household  Science 

Schelorshtps  ovailabU  for  tccend,  third  and  fourth  yean  en 
the  basts  of  educetienel  attainments. 

Far  information  apply  to 
THt  KIGISTKAH 


Imperial  Investment  Corporation  Ltd. 


m:\4  series 


(Incorporated  under  the  laws  of  the  Province  of  British  Columbia) 

S4, 000, 000 

61/2%  SINKING  FUND  DEBENTURES,  SERIES  FOUR 


To  be  dated  September  1,  1960 


To  mature  September  1,  1980 


COMPARATIVE  FIGURES  HEREWITH; 


garded  as  an  authoritative  summary 
of  developments  and  trends  in 
Canada’s  economy.  Businessmen  in  all  parts  of  the 
world  keep  up-to-date  on  Canada  by  reading  this 
concise,  monthly  diagnosis  of  the  current  Canadian 
economic  scene. 

If  you  would  like  to  "join  the  club"  and  receive  this 
valuable  report  each  month,  it's  yours  ’•I  JW  11 A 1 1 1 1* 
for  the  asking.  Just  drop  a  line  |y|][  |]n|l|| 
today  to:  Business  Development, 

Bank  of  Montreal,  P.O.  Box  6002,  iyM||1 
Montreal  3,  P-Q- 


Total  . 

I  ADV  ANCES  TO 
I  Char  and  Savings  Bks. 

j  Total  . 

[INVESTftlENTS 
I  Treasury  BilUs 

Govl.  Secs.  (2  Yrs.i 
Govt.  Secs.  (Long  Term> 
Bds.  Deb.  Ind.  Dev.  Bk 
Other  Secs 


Ind.  Dev.  Bk . 

Bank  Premises 
All  Other  Assets 


LestllK.  Last  Tr. 


4.337.353  4-  13.913.746 

31.418  —  8,7141 


38,993,349  +  4.368,771  +  13,903,032' 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  IIFE  SINCE  1817 


Total  . 

LIABILITIES— 

Capital  Paid  Up  . 

Rest  Fund  . 

Notes  in  Circulation...  . 
DEPOSITS 

i  Govt,  of  Canada  . 

Char.  Banks . 

j  Other  . 

>  Total  . 

Liabilities  (Other  Curr.1 
I  All  Other  Liabilities 


.  .  . 

- 

20,000,000 

381.150,184 

385,711,113 

.5.560,929 

4- 

94., 583, .186 

519,102,435 

5:7,659,630 

+ 

1,442,805 

-f ; 

287.390,561 

1,770.250.476 

1,770,172,389 

78.087 

38.L5U5.324 

62.379,530 

61.972,636 

+ 

406.894 

5,784.739 

13,991,169 

13.967,326 

4- 

23.843 

- 

4  967, 836 

2,746.873,794 

2,750,483.094 

3.609,300 

__ 

724,424 

25,000,000 

25.000,000 

11,792,897 

11.732,127 

4- 

60,770 

4- 

1,272,094 

64.454.791 

81,664.767 

- 

17.209.974 

- 

20,157.354 

2.891,433,604 

2,907.873.337 

- 

16,389,733 

- 

25,704,652 

5.000,000 

5,000,000 

25.000.000 

25,000,000 

2,011,443,292 

2,026.743.935 

— 

15,300.643 

T 

22. 199.261 

39,420,244 

40.240,997 

10.820.753 

9.666.44! 

650,151.,VV4 

637,537.159 

4- 

12,6:4.345 

_ 

52.683,425 

27.201,313 

26,616,652 

+ 

684.661 

2.011,349 

716.773.061 

704.394,808 

12.378.253 

60.338,517 

47.804,141 

43.167.304 

4,636.840 

.r 

8.990,288 

85.463.107 

103.sS67,290 

— 

16,104,183 

4- 

3.444.316 

2,891,483.604 

2,907,873,337 

- 

16,389,733 

- 

26,704,652 

Trustee:  National  Trust  Company.  Limited. 

In  the  opinion  of  counsel,  these  Debentures  will  be  investments  in  which  a  company  registered  under  Part  III 
of  the  t'.anadian  and  British  Insurance  Companies  .Act  may,  without  availing:  itself  for  that  purpose  of  the 
provisions  of  sub-section  4  of  Section  63  of  said  Act,  invest  its  funds  or  any  portion  thereof. 

PRICE;  100  and  accrued  interest  to  yield  6.50^ 


A  prospectus  tcill  be  supplied  prortiptly  upon  request* 


Gairdner  &  Company 
Limited 

Thomas  B.  Read  Company 
Ltd. 

Rums  Bros.  &  Denton 
Limited 

Rene-T.  Leclerc 
IncorpoTM 


Nesbitt,  Thomson  and  Company,  Limited 

W.  C.  Pitfield  ii  Company, 
Limited 

Dawson,  Hannaford 
Limited 

F.  J.  Brennan  &  Company 
Limited 

Osier,  Hammond  &  Nanton 
Limited 


Royal  Seenrities  Corporatioa 
Limited 

Cochran,  Murray  &  Co. 
Limited 

Carlile  &  McCarthy 
Ltd. 

Hagar  Investments 
Limited 
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I  Another  British  | 
I  Insurance  Merger 

Announcement  is  made  of  a 
'merger  of  The  London  Assurance 
I  with  the  Sea  Insurance  Company 
I  on  the  basis  that  holders  of  eight 
shares  receive 


Consumer  Behavior  To  Be  Chief 
Factor  In  The  Economic  Trend 

INDUSTRIAL  PRODUCTION  INDUSTRIAL 


also  accrue  from  the  amalgama¬ 
tion  of  the  two  companies’  United 
^States  business. 

'  Both  companies  are  old  estab¬ 
lished,  The  London  Assurance 
jby  Royal  Charter  in  1720.  Sea 
Insurance  is  a  Liverpool  busi- 
'ness  founded  as  W  H.  and  S. 

■  Jones,  underwriters,  in  1813.  and 
being  incorporated  as  Sea  Insur- 
jance  in  1876. 

'  The  Canadian  head  office  of 
iTbe  London  Assurance  is  in 
Montreal  with  E.  A.  W.  Paterson, 
[manager  for  Canada.  The  Sea 
lln.surance  Company  is  bead-] 
quartered  in  Toronto  with  C.  \V. 
Gale  chief  agent 


mestic  and  export  market!  • 
despite  intense  competition  (riMI 
foreign  manufacturers." 


Fine  Paper  Output 


INDICit  (If4«>le0) 


Sea  Insurance 

nine  shares  London  Assurance 
plus  32s.  in  cash 
The  directors  of  Sea  Insurance 
..have  recommended  their  share- 
holders  to  accept  the  offer 
I  The  joining  of  the  “two  com- 
I  panics, ”  it  is  pointed  out.  “would 
bring  together  assets  totalling 
..  ......  ,  ,  £95.4m ,  London’s  figure  being 

There  is  an  old  song  entitled  I  The  other  day.  a  contractor  I £73  jm  and  Sea  Insurance 
“What’s  You  Gonna  Do.  Whenidescribed  a  building  he  was  erect- £22.2m  ’’ 

The  Rent  Comes  Due?’’  and  its  ing  as  "absolutely  fireproof’’.!  In  terms  of  premium  income, 
sentiments  are  as  perennial  asjWc  wonder  if  it  is,  for  the  ad-!*^’f  iriprger  would  join  London  s! 
life  itself.  The  absolute  necessity  juster’s  life  is  made  up  of  9^*****^^  £29. 7m.  to  Sea  S| 

of  the  cost  of  living  is  alwaysling  at  losses  where  a  fire  or|  xtie  actual  offer  will  be  made! 

in  our  homes,  officesjsome  other  peril  was  never  an-  by  Hambros  Bank  on  behalf  of! 
—  and  we  usually iticipated.  iThe  London  Assurance  and  will 

think  of  these  necessarily  con- 


Ridley  Williams,  A.l.I.C. 


Du  Pont  Adding  To 
Maitland  Works 


with  us  — 
or  plants 


Work  will  begin  immediately; 
on  a  $.500,000  expansion  to  facili¬ 
ties  at  Maitland  Works  for  pro-i 
diietion  of  nylon  intermediates.! 
Du  Pont  of  Canada  has  an¬ 
nounced  On  completion  of  the 
project  in  1961  the  plant,  first 
opened  in  19,53.  will  have  more 


Owners  of  plants  have  always  I  •’p  circulated  by  the  directors  ol 
tinning  expenses  in  the  light  oTplanned  their  operations  so  ^^’^ti^oldp/s shore 
normal,  day  to  day  living.  | nothing  can  happen  to  di.srupt|  '  companies  transact  a 

What  happens  when  thingsithe  manufacturing  process,  orlworld-wide  business.  Of  particiil 
aren't  normal"’  When  our  homes, 'whatever  business  it  is  in  which !ar  interest  in  the  Marine  insiir 
offices  or  plants  are  damaged  orjthey  are  engaged.  Nonetheless ! once  field,  the 
destroyed  by  a  serious  loss  such  weoften  find  a  small  loss  in  some! 
as  a  fire,  explosion  or  wind-  crucial  part  of  a  plant  which, 
storm’  In  the  past  generations  affects  the  entire  operation.  The! 
we  have  had  to  do  our  “best"  effect  of  this  bottleneck  can,  and'l 
and  try  to  ri.se  above  the  prob-  indeed  has  been,  disastrous  in!; 
lem  or  fail.  many  cases  j 

The  term  “Insiiranee"  in  re-  Therefore  Business  Interruption! 
lation  to  property  is  usually  re-  insurance  has  sometimes  been!; 
lated  to  cost  of  damage  or  loss,  called  “Bottleneck"  insurance, ji 
To  the  person  engaged  in  busi-;and  without  adequate  protection, 
ness  it  means  that  or  more— the  of  this  nature  there  can  be  thCj 
the  loss  of  his  ability  to  earn  difference  between  success  orr 
and  make  a  profit.  His  main  failure 

I  interest  is  to  become  produc-'  ❖  ❖  •>  I 

Itive  as  quickly  as  possible  or  yy-g  remember  a  case  wherei' 
to  be  compensated  for  his  loss  of  fj,g  boiler  room  of  a  plant  was! 
earning  power  Business  Inter-  seriously  damaged  and  no  steamj' 
ruption  Insurance  provides  him  could  be  produced.  The  rest  ofi' 
with  this  protection. 

We  have  previously 


BILLIONS 
OF  DOLLARS 
(IMT  icsill 


insurance 


f  Avsn*  siALTiNG  ro 
I  r;inAf!»  M^ltinir  C«,  Ltd  advj»e9  tJiit 
It  haA  iSMifd  fi()  additional  conim«9 
shnr^A  at,  a  pne?  542.00  per 
pursuant  to  th^  company’s  stock  pur¬ 
chase  plan  This  bnnss  to  214,63^  th* 
number  of  those  shares  now  issued 
and  oi|tstandinc 


in  the  face  of  rising  operational! 
costs,  has  allowed  the  plant  to| 
remain  competitive  in  both  do  ' 


Mount  Allison 
University 


personal  and  corporate  earn¬ 
ings,”  the  B  of  M  continues. 

Concluding,  the  B  of  M  review- 
says.  ''Apart  from  inventory 
policy  pursued  by  business,  it  is 
the  average  consumer  who  has 
played  the  largest  role  in  shap¬ 
ing  economic  trends  this  year  so 
far.  and  the  turn  such  trends  will 
take  in  the  months  ahead  may 
well  hinge  largely  on  consumer; 
behai  ior "  | 


foreign  demand  for  Canadian 
metal  and  forest  products,  Im¬ 
ports  have  risen  much  less,  with 
the  result  that  there  has  been  a 
further  narrowing  in  the  mer¬ 
chandise  trade  deficit 
“.Although  export  trade  has 
been  at  not  unsatisfactory; 
levels,  slackness  in  consumer 
and  capital  spending  has  led  to 
some  falling  off  in  industrial  pro 
duction  a'nd  employment  and  in 


written ! 

about  the  adjustment  aspect  of! 

the  manner 


SackviUe,  New  Bn/vswtck 


'  physical  losses  or 
in  which  adjustments  enter  the 
picture  when  property  is  des- 
jtroyed  One  column  has  also 
I  dealt  w  ith  the  consequential 
I  losses  and  we  touched  on  busi¬ 
ness  interruption  claims  as  being 
This  includes 


DEGRtI  COURSES  >N 

•  ARTS 

•  SCIINCr 

•  rOUCATION 

•  COMMERCI 

•  ARTS  AND  MUSIC 

•  ARTS  AND  SECRETARIAL 

•  MUSIC 

•  riNE  ARTS 

•  HOME  ECONOMICS 


FIRST  year  THEOLOCr 


•  RESIDINCE  ACCOM¬ 
MODATION  FOR  950 
STUDENTS 


Larger  Ships  Ease  Traffic 
Speed-up  Cargo  Transits 


•  A  LARGE  NUMBER  OF 

entrance  scholarships 


of  that  category 
the  consequential  losses  one 
finds  in  a  home,  office,  or  plant. 
In  the  case  of  our  homes. 


•  beaverbrook  overseas 

SCHOLARSHIPS  FOR 
GRADUATES 


ter  of  Trade  and  Commerce,  in¬ 
dicated  the  .John  A.  France  is 
almost  the  maximum  size  ship 
which  ran  be  accommodated  by 
the  locks  and  channels  of  the  St  j 
LawTence  Seaway. 

He  noted  there  were  fewer 
vessel  transits  in  the  Montreal-! 
Lake  Ontario  section  of  the  Sea¬ 
way  during  the  first  three  months 
of  this  year's  operations  than 
during  the  corresponding  1959 


March,  followed  by  rapid  re-j  Continual  cost  consciousness 
covery  in  April,  the  review  says  and  progressive  striving  to  in- 
there  has  been  no  consistent 'gj-pg^p  efficiency  were  held  ne- 

trend  in  sales  this  year.  ,i 

“  cessary  to  the  continued  survival 

House  Building  Down  'of  the  Canadian  shipbuilding  in-! 

Abhough  there  was  an  im  j 

provement  in  June  housing  units!  Withhholding  of  government  as- 
started  in  the  first  six  months ^sistance,  similar  to  that  given! 
of  1960  were  3,5  per  cent  lower  owners  and  builders  of  ships  in 
than  in  the  same  period  of  1959  „„„„ 

But  total  expenditures  for/"”^'  shipbuilding  coiin-^ 

housing  in  the  first  three  months  "huld  probably,  according 

were  running  at  an  annual  rate  to  R  C  Pearse,  president,  Cana-, 
of  $1,748  million,  much  the  same  dian  Vickers  Ltd.,  deprive  ship- 
as  for  the  prweding  three  months  3,^3  Canada  of  potential 
and  well  above  the  total  fore-;,  -  , 

cast  for  the  year  as  a  whole,  i  business, 
the  bank  adds  Pearse  spoke  at  the  recent 

"It  now  appears  possible  tb^^ristening  of  the  S  S.  “John  A 
the  rate  for  starts  in  tbe  serorfra|i,-gfiPp--_  igtpt,)  addition  to  Can- 
half  of  the  year  may  rise  .n*|^da's  fleet  of  bulk  carriers.  The 
view  of  greater  lending  activity f 25,700-ton  vessel,  suitable  for 
under  the  National  Housing  Act  parrying  gram,  coal  and  iron, 
and  the  recent  annoiinceme.nt  of  j^g;,  3  pgpgo  hold  capacity  in  ex- 
a  relaxation  in  official  lending  pp^^  of  ,  000,000  cu  ft. 
policies,  the  B  of  M  states.  ,  j^p  ^22-6-  .John  A  France  is' 

Trad.  Deficit  Narrowi  ;‘he  first  of  two  sister  ships  or-! 

Idered  from  Vickers  by  Scott; 
While  exports  have  declined  1  Misener  Steamships  Ltd.  The! 
In  recent  months,  they  have  second  carrier  is  to  be  commis-| 
averaged  eight  per  cent  more  sioned  early  next  year.  j 

than  a  year  earlier,  because  of!  Hon,  Gordon  Churchill,  Minis-! 


•  RESIDENCES  OPEN  TO  NEW 
STUDENTS  SEPTEMBER  25FN 


CERTIFICATE  COURSES  IN 

•  ENGINEERING 

•  APPLIED  ARTS 

•  FINE  ARTS 


•  correspondence  courses 


P  REGULAR  SUMMER  SESSION 


PREPARATORY  COURSES  IN  •  full  physical 

•  medicine  EDUCATION  AND 

•  LAW  ATHLETIC  PROGRAM 


FOR  further  INFORMATION  WRITE  THE  REGISTRAR 


program 


I  We  have  known  cases  where 
1  families  have  moved  to  a  near- 
i  by  hotel,  rented  ■  a  furnished  1 
j  house,  or  flat,  or  stayed  with 
relatives  or  neighbours  until  their 
home  was  repaired  The  addi¬ 
tional  cost  of  this  living  out  — 
that  IS  the  cost  over  and  above 
what  the  family  normally  spends 
—  is  covered  by  the  usual  dwel¬ 
ling  policy. 

At  such  times  the  adjuster  goes 
over  the  normal  household  bud¬ 
get  with  the  owner  and  his  wife 
in  order  to  ascertain  how  much 
it  has  cost  during  the 


Z^he  St/mbol  off 


more 

period  of  repairs.  In  a  sense,  the 
adjuster  is  almost  one  of  the 
family  —  a  welcome  member 
who  will  help  at  a  time  of  real 
need  No  other  type  of  adjust¬ 
ment  requires  the  adjuster  to' 
deal  with  the  intimate  and  confi-j 
dential  matters  of  home  or  plant' 
as  is  found  in  the  "Interruption" 
types  of  losses.  In  his  proles- 1 
sional  rapacity  the  adjuster  re-! 
quires  this  information  and  must! 
treat  it  as  most  confidential  ; 

In  the  rase  of  offices,  not 
connected  with  any  factory 
ufactunng  processes  or 
housing,  the  usual  type  of  con¬ 
tract  is  known  as  an  “Extra  Ex¬ 
pense"  policy  This  coverage  is 
applied  in  generally  the  same 


restaurant 


man- 


Sound  Ptotection 


cost  features,  and  takes  car® 
of  the  additional  cost  of  relocat¬ 
ing  an  office,  possibly  in  tem¬ 
porary  quarters,  during  the 
period  of  repair  to  the  owner's 
office. 

There  are  various  types  of  cov-} 
erage,  for  varying  periods  ofl 
time  and  if  you  have  the  one 
best  suited  to  your  requirements,' 
the  claim  is  made  up  of  these 
are  over  and 


It  Speaks  far  Itself!!! 

THE  BOARD  COMPANIES: 

MEMBERS  OF 

THE  UNDERWRITERS' ASSOCIATIONS 

®AND  SPONSORS  OF 

UNDERWRITERS'  LABORATORIES 
OF  CANADA 


expenses,  which 
above  the  normal  cost  of  operat¬ 
ing  your  office 


i  In  any  business  interruption 
I  loss,  under  either  "Use  and  Oc- 
Icupancy"  or  “Profits"  types  of 
!  policies,  the  property  owner  has 
jin  a  sense  acquired  a  partner 
jwho  will  work  with  him  to  re-* 
I  store  the  normal  operation  of  the 
plant  Further,  this  partner  is 
I  interested  to  the  extent  of  pay¬ 
ing  the  necessarily  continuing* 
charges  and  expenses  until  either 
the  plant  is  restored,  as  we  find' 
under  “Use  and  Occupancy’’  poli-| 


HIGHWAY  HOSPITALITY 


-is  a  pleasant  anci  Important  part  of  Husky's  business 

Travelcentre  development  constitutes  a  major  part  of  our  company's  marketing  program.  As  new  paved 
highways  stretch  beyond  the  horizons,  more  tourists  are  getting  to  know  Canada  better  by  travelling 
Canada  first . . .  Transport  trucks  continue  to  play  an  increasingly  important  role  in  commodity  freighting. 
Husky  Travelcentrcs  arc  a  prosperous  part  of  this  humming  economy  —  the  Song  of  the  Open  Road, 
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40fT  ,  I  tion  which  results  in  metropolitan  cities  i 

Ihfi  ^inAflCIAl  limOC  in  almost  all  of  the  provinces  being  treat-' 
1 1 IV  I  lllClllVICll  |llllv3  gjj  jq  g  considerable  extent  as  milk  cows' 

ESTABLISHED  i»i»  for  the  Tcst  of  the  province. 

blliheB  everf  Friday  at  410  St.  Nicbola*  SIrcrt.  Montreal  It  CaOnOt,  Of  COUrSe,  be  SUggCStcd  that  • 

bj  The  Financial  Timea  Pobllshinf  Co  Ltd.;  E.  C.  ErtI,  fKppp  ^hnillH  hp  H  plnSP  rplntlOnshin  bp- ' 
Keaidenli  John  D.  Hok-  B.Sc.,  C.A..  oecrelarr.  Author  'Oere  SOOUIQ  DP  3  ClObP  I  eidUUIISIlip  UP  | 

ited  a>  second  Clasa  Mall.  Pool  Office  Department.  tWCCO  big  City  and  Small  tOWn  and  rUral  j 

°“***  constituencies  in  the  matter  of  voting] 


ESTABLISHED  1S» 

Fubllihed  every  Friday  at  410  SI.  SIchola*  Street.  Montreal 


European  Industry  Attracts  TEMPUS-The  Ottawa  Sceno 

I  >  (Continued  from  Pase  1' 

ll  OlQ  1^1  fl  I  ll  Ir  S  Canadian.*:  nut  of  it.  But  we  baker  Ottawa  crowd  had  hoped 


Canadian.*:  nut  of  it.  But  we  baker  Ottawa  crowd  had  hoped 

can  only  do  .so  much.  The  they  might  do  better. 


By  0.  E.  BELL 


o.strich.  they  say.  can  eat  an 


If  the  Conseryatives  come 


COnstltUCnClBS  in  in6  rnsiicr  OI  voting  |  alarm  clock  Bui  nut  nf  R  P  ac  Karllv  ae  cAtnA 

-  DOwer  The  effect  of  distances  is  bound'  There  undoubtedly  is  a  grow- The  ;;eographical  pattern  of  bij.sl-  PaH>«n-Bay«r  —  Is  the  largest;  .  .  .  ua  f  •  i  *  u  ^  ^ 

Idiior  eiieti  U1  Uisidiues  is  uuuiiu  _  r.,,'  !nocc  ic-  cococeoe  _ _  I  o.strichc.*:  trying  to  writers  here  .seem  (o  think 


A.  R.  w  TOENG  Kditor  ^  rcason  foriing  interest  European  inve.st-  ness  is:-  succc.ssor  enterprise  to  the  pre-!  timeoieces-  nor 

WILLIAM  SHEK  A.,w.  Editor  nggieding  mentiotl  the  Yukon  and  Ilelment.s  on  this  side  of  the  Atlan- Europe  KO^c.  North  and  South  war  German  cartel  of  I.  G.  .  . 

=  ertl  Monoyin,  Ediior  ,g  Madeleine  in  Quebec  among  the'tic.  i.America  n%.  Africa.  Middle  Farbcn.  The  company  is  a  major  ^  tin"  can  for  hors 

circniotion  .  o  Brcc.c  (jjvjsioni;  vl'ith  the  Small  number  of  voters.  Although  the  up.surge  of  com-  East  and  Australia  B%.  Orient  producer  of  chemicals,  plastics, |  ^I'ppuvres 

ADVERTISING  DEPAFTME.vTS:  Uf  the  Same  time,  it  would  appear  that  a  mon  stocks  has  been  pronounced  .i%.  tJnited  African  Group  16%.  ^.synthetic  rubber,  pharmaceu-  . 

”'**'*“ _ ^  I  better  balance  could  be  achieved  if  Par-'euough  lo  .suggest  a  nearly  top-  in  North  America  Lever jticals.  .synthetic  fibres,  and  pho-  collective  stomach  here  in 

SEBSCRIPTION  PKitE,  In  c.n.d.  M.  .  y»r:  H.rwhnr,  I  Hament  and  the  proviilcial  legislaturesiPing  to  some  observers,  the  de- Brothers  is  the  best  known  sub-|tographic  equipment  and  came-  Canada.  For  years  now  we 
IS.  siufie  copiM  IS  cfuu  !  Were  prepared  to  approach  the  subject ivelopment  of  economic  market  sidiary.  Some  of  the  important iras  under  the  AGFA  trade-,  have  laten  Fi'.reneae 

_ _  _ _  _ _ _  _ _ . _  »  _ 1  ^r'hlevc  .,o,.»ie..lorlv  lUo  remmen  m-nanvlc  are  Rree7e  I.liv  Rinsn _ ..  0.1. _  .ere  v-..-  i  lastn  r.uropcan  pCOpie 


ADVERTISING  DEPAFTME.VTS: 


IS.  SlBflc  enpini  IS  crnls 


succc.ssor  enterprise  to  the  pre-^  ‘  .  ' 

iver  re..«,oe  eerfei  ef  I  f  bmepieccs:  nor  they  will,  (he  Socred  victory 

wgr  Goi  mnn  cdrtcl  of  I.  G.  mA  1*1^^  *  *  *  4  *11  1  r  n 

E,  u  mu  .  are  we  like  goats  trying  (o  will  make  a  fa  session  id 

Farbcn.  The  company  is  a  major  u  ,  r  u  i  ..... 

.  f  u  •  I  1  munch  a  tin  can  for  hors  Ottawa  almos  inevitab  e.  And 

producer  of  chemicals,  p  asties,  i  .u-  v  - 

.  ..  .  '  '  d  oeuvres.  also  this  lust  about  insnro.i 


G.  H  GoAdmBD  I 


d  oouvrps.  also  this  just  about  insures 

We  have  not  got  that  kind  Diefenbaker's  new  unemploy* 
of  collective  stomach  here  in  ment  policy  this  Augu.st. 


The  man  wno  took  the  shoes 


D  OFFICE:  Mnnirr.i  -  irirphon*  nil  Arpjrtmrni.  j  from  3  rcalistic  and  equitablc  point  of  blocs,  particularly  the  Common  products  are  Breeze.  Lux.  Rinso.jmark,  Sales  since  19.52  have  in-|  gpjj  of  the  late  Hon.  Brooke  Clax- 


^”\?rt?T?ir^V  Politic.s  being  a.s  they  are.  however,  ize  all  over  again  industrial  and  Paste.  Good  Luck  Margarine,  .^ith  net  profits  rising  in  the  last  'NoTir  looks  as  if  sooner 

NEW  YOFK  OFFICE  R  s  F.ri...  «  Lihvr..  Mr«..  N>.  i  there  i.s  good  reasoo  for  doubting  whetherjtrading  practices  on  the  contin-  and  Birds  Eye  Frozen  Foods.  t^ree  years  from  60..S  million  DM  or  later  we  will  have  lo  de 

vorE  4.  N.v  thc  big  citv  votcr  Can  look  for  any  real  lent.  Philip,  tamp  -  is  a  Dutch  m  19,57  to  92.40  million  DM  in  g 

LONDo.N.  ENG.  oFiKE:  s.*  Bishopt.o.  E  C  ?:  o...*.  A  changc  fof  the  better  in  the  situation. 1  The  higher  prices  to  which  company  world  famous  as  a  lead-  i9,58  and  10,5.60  million  DM  lasti  nvstom  The  neniiu  of  nnr  im 

Co..  Reprr.entoiivr,  Particularly  is  this  the  case  in  the  pro-  good  European  stocks  have  jng  manufacturer  in  the  electric  year  The  intere.sts  are  world-}  mierafion  ooHcv  is  not  to  take 

EDITORIAL.  71  Ridtoo.r  cro>ront  orp.nAiun  hvo . _  viocos,  whcfe  they  arc  vastly  outnumber-lmovcd  m  recent  months  is  10  fidd  of  all  ranges  of  radio,  tele- yjde  The  foreign  subsidiaries:  nf  anvthino 


Market,  are  exper-ted  to  revital- Lifebuoy.  Surf.  Pepsodent  Tooth | creased  2849r  and  exports  .399%, ,  benefitted 


‘nefitted.  'on  here  in  Ottawa  is  Gilbert 

Now  it  looks  as  if,  sooner  •  Fitzhugh.  the  new  vice 


or  later,  we  will  have  lo  de-  president  and  general  manager 
velop  some  kind  of  a  quota  uf  Metropolitan  Life  Insur- 


system.  The  genius  of  our  im- 


EDITORIAL.  IS  RidecHav  Cre>r<-nl.  Orpmitlo 


Devoted  to  the  mteresfV  0/  thcH  the  legi.slatures 
i7ivesltng  public  in  the  belief  that  I 

the  confidence  of  capital  is  essen-  lAla-a 

tial  to  the  stability  of  finance,  the  WndT  S  WlO 

prosperity  of  industry  and  the  de-  .  _  •  •  1 

velopvient  of  our  resources.  _ ■  r  TOVinCISl 


What's  Wrong  With  A 
Provincial  Lottery? 


'some  extent  due  lo  Ihe  influx  vision,  tele-communications,  ra- Ure  controlled  through  Bayer, 
of  investment  money,  as  opposed  dar.  Ihe  atomic  field  and  otherjForeign  Inve.stment'  of  Toronto, 
lo  (he  hot  money  which  has  also  technical  equipment.  The  com-|ontario 

been  attracted.  pany  is  al.so  extensively  in  the  Montecatini  Mining  A  Chemical 


too  much  of  anythine. 

For  instance,  if  we  had  Ion 
many  from  Persia  or  Portugal 
or  Peru,  this  would  not  work 


ance  Company.  Ottawa.  It  will 
he  recalled  that  the  former 
Defence  Minister  Claxton  be¬ 
came  the  fir.st  Canadian  ever  to 
hold  so  high  an  office  in  the 
"Met  "  Now  the  Canadian 


eii  auidciea.  pany  IS  al.so  extensively  in  the  Montacatini  Mining  A  Chemical  ‘  .u'  .  r  head  lo  the  Metropolitan  is  « 

But  this  hot  money  is  no  longer  chemical  and  pharmaceutical  _  ,s  the  large.st  Italian  chemicaL  Brooklyn  born 


welcome.  West  Germany,  for  in- fidds,  Important  sub.sidiaries  areUnd  pharmaceutical  company,  j  J^ai  But  we  do 


MONTREAL.  FRIDAY.  SEPTEMBER  2.  1960 


Farm  Policy 
Changes 


According  to  a  columnist  in  a  "cxept.s  deposits  but  paysiheld  in  Canada  and  the  United  with  a  broad  variety  of  other  ^tt^s  whereThe  new  le.u 

'real  dailv  a  Lmber  of  the  Quebec  leeis-i""  ’T"'  ""  States.  About  60%  of  the  busi- interests.  Montecatini  accounts! 

real  daily  member  of  the  Quebec  legl.  actually  charges  depositors  trom  ness  is  done  in  Europe.  The  com-jfnr  .55^  of  Italian  aluminum  pro- 

Mature  from  Montreal  is  planning  to  raise  abroad  a  fee  for  handling  theipany  is  particularly  regarded  inl^ndion  .50%  agricultural  chem-i  Profe.ssional  pinko, s  rai.se  a 
;  the  question  ol  a  provincial  lottery  duringjmoney.  ,he  industry  for  its  research ijcals  10%  of  indu,strial  chem-'  hig  rumpus  once  in  a  while; 

the  forthcoming  session  of  the  legislature.  But  there  is  something  that : and  patents.  Philips  presently  ex-,-, ^gls  and  8%  of  electric  power.;  not  that  they  are  really  seeking 

He  is.  according  to  the  report,  intending  European  stocks  apart  fromlpetts  to  triple  or  quadruple  itslu  is  also  an  important  exporter!  liberty  for  these  people.  But 

to  base  his  argument  in  favour  of  a  lottery 'heir  North  American  counter-jsales  in  the  next  10  years,  as  its  labour  co.st.'  and  profit:  this  is  an  old  communist 


.  He  is.  according  to  the  report,  intending  European  stocks  apart  fromlpects  to  triple  or  quadruple  itslu  is  also  an  important  ext 

Canadian  farm  policy  ha.  ooen  gen-  argument  in  favour  of  a  lotterv  'he'c  North  American  counter-jsales  m  the  next  10  years,  Uc  labour  costs  and 

'^^1!  ■>"  <>>'■  »'  "'S  ""  , 7^.-0;  ,han  av. 


soft  spoken  Brooklyn  born 
American,  who  has  just  ar¬ 
rived  in  Ihe  capital.  He  might 
be  de.scribed  as  "The  Man 
Who  Came  Back”,  for  Fitz 
worked  here  .some  years  back, 
and  is  now  here  once  again  as 
head  man. 


able.  It  is  commendable,  ^lat  the  two  harness  racing  courses  in  the|du-'’'''.v  are  increasing;  over  here  Sitmens  A  Halske— is  a  WestjJ^rthe  EiirooLn  industry.  Thoj  hotter  for  Moscow 


profit:  this  is  an  old  communist  L.  P.  Whaley  wrote  from  St. 
era"ei  racket.  Make  trouble  and  it's  |  .Mary's  (0  recall  that  your  col- 


a  point.  Farmers,  as  primary  producers,  jvjontreal  area, 
have  been  subject  to  both  domestic  and  ‘  vear 


Siemens  A  Halske— Is  a  Wcstjfo;-  the  European  industry.  The]  hotter  for  Mo.scow.  ,  umni.st  had  urged  the  late  Lih- 

I,  K  i.i^inm  nnin  Him  remain,  at  best  and  on  'heiQej-man  company  with  strong  1  recent  maior  develooment  is  the'  So  now  we  shall  have  to  ^ral  government  to  put  up 

have  Some  years  ago.  if  may  be  recalled,  average,  stable  emphasis  in  the  heavy  capital Lroduction  of  polypropylene,  a  overhaul  the  immigration  k'nd  memorial  near 

export  pi essutes  w men  nave  Duplessis  admini.stration  m  Quebec  Recent  compari.sons  show  that] equipment  field  such  as  electric lojastic  material  with  broad  uses  machinery  Perhaps  well  ,  •'^>ary's  to  commemorate 

re  UCe  ^rfmmoni  fnr  a  “fair  sharp”  ^  lottery  bill  and.  so  far  as  is  price  earnings  ratios  are  not  at  motors,  etc.,  along  comparable! jn  today'*:  industry.  In  associa-  have  to  give  the  officers  more  '  'ho  birthplaco  of  the  late  Hon 

r  hLoI  iTnmL  legislation  still  is  on  the  all  out  of  line  with  those  prevail- lines  to  General  Electric  and iuon  with  Fiat  a  joint  company  monev  Maybe  more  di.scre-  Arthur  Meighen.  twice  Primi 

Of  the  national  income  n^^^^  statute  books.  The  reasons  why  it  was  not  ing  on  Canadian  or  American  We.stinghouse  in  .North  America. lhac  been  formed  to  construct  lion  We  always  seem  to  be  '  Minister  of  Canada  At  thal 

tlfVll.  Ana  me  governmeni  s  vai  u  us  id  11  implemented  never  were  divulged,  so  far  stock  exchanges.  ill  is  regarded  as  a  quality  com-i„„;i„or  energy  plants.  North  kicking  out  the  wrong  people,  i  Meighen  was  alive,  and  1 


assistance  measures  are  recognition  of 
that  justification. 


as  this  writer  is  aware,  but  the  general  I 


^  V'huimis  hnu’PVPf  that  niesent  [Tipression  was  that  it  was  because  of  the  Europe  is  evolving  economical-  investment  trusts.  The  company;  ggpy  has  been  aroused  by  the  equally  wrong  people 
nolicv  folk  far  shorrof  its' reauiremen^  government  policy  of  barring  thelly  now.  for  the  first  time,  along, accounts  for  about  20%  of  the],trong,  aggressive  and  expan-i  By  making  it  tougher  lo  gel 

The  effect  of  farm  assistance  has  been  to  •o^^^nes.  ^  |  u-  American  and | electronics  and  heavy  electrical Mion.minded  management  info  Canada,  we  shnll  be  the 

make  the  SOOd  farS  u  question  of  a  state  l9ttery.  which  particularly  American,  patterns. (industry  in  We.st  Germany.  An  Hoogov.n,  -  k  a  fully  inte-  coveted  land 

Sout  LtS^llvMWovTn^^^  r"®  been  brought  up  periodically  in  Par- it  .shows  it.self  in  the  rapid  en-Uportanl  portion  of  the  com-, grated  cualily  Dutch  steel  pro-  ❖  ❖ 

nf  thp  fajmpr  gOt  beyond  largement  of  domestic  markets  I  pany's  plants  are  located  inducer  with  all  modern  post-war  Coal  more  than  ever  is  go- 


•pines  to  General  Electric  anditiQ^  with  Fiat  a  joint  company  money.  Maybe  more  discre-  Arthur  Meis^hen.  twice  Prime 

1 1  We.stinghouse  in  .North  America. ;  has  been  formed  to  construct  lion.  We  always  seem  to  be  Mini.ster  of  Canada.  .At  that 

III  i.s  regarded  as  a  quality  com-|py(.ip3r  energy  plants.  North  kicking  out  the  wrong  people,  '  .Meighen  was  alive,  and  I 
pany  and  held  extensively  in  U.S.  ^Pierican  interest  in  thc  com-  and  too  often  letting  in  the  'bought  it  was  small  potatoes 

investment  trusts.  The  company]  ggpy  has  been  aroused  by  the  equally  wrong  people.  'b®  P«'''  of  the  Iiiberal  gov- 

accounts  lor  about  20%  of  thejj^rong.  aggressive  and  expan-i  By  making  it  tougher  lo  gel  omment  not  to  put  up  a  plaque 
electronics  and  heavy  electrical  I'jpp.minded  management  info  Canada,  we  sholl  be  the  bis  birth  place, 

industry  in  We.st  Germany.  An  Heegovens  -  Is  a  fully  inte-  coveted  land  Happily,  writes  .Mr.  Whaley, 

important  portion  of  the  com-|grajp()  quality  Dutch  steel  pro-  •>  ♦:*  •>  'b^  Arthur  .Meighen  Wing  of  St, 

pany's  plants  are  located  in  Hnfor  with  all  modern  post-war  Coal  more  than  ever  is  20-  Marys  Memorial  Hospital  i.< 


s.  The  Netherlands  Govern-  ing  lo  prove  essential  to  the  ,  be  dedicated  by  Health  Min- 


nf  tho  nnor  farmor  the  fart  is  that  the  .U  7-  ..v  .v,.  riM  ...  uuiiic.MH  iimiBv.s  pany  s  pianis  are  locateo  in  y.jth  all  modern  post-war  coat  more  man  ever  is  20- 

element  Of  COnSi  farmers  ‘he  rll.scuss.on  stage.  Any  support  it  has !by  the  simple  expedient  of  group-  Wset  Berlin  ,p,gp,,  yhe  Netherlands  Govern-  ing  to  prove  es.scntial  to  the  ,  '''  be  dedicated  by  Health  Min- 

fs  nT  moreTronoi^m^^^^  -  "‘"^ber  of  such  markets:  D„,,h-ls  another  com- Lnt  owns  a  30%  intere.st  and  Canadian  economy,  a  fuel  and  Monteith  Mean- 

been  It  rsvmbolk  Of  Sginrtimes.  Quebec  members,  indicating  that  the  together  into  one  tree  trade  com-,bined  English  and  Dutch  com-  the  City  of  Amsterdam  10%.  In  power  expert  here  in  Ottawa  '^bile  Meighen  died  but  the 

chaneinc  methods  and  changing  agricul-  ^  Peop‘e  m  other  parts  oflplex.  pgg  J^y  tradelthe  pa.st  few  years  the  company]  told  the  writer  This  is  espe-  :  ceremony  had  been  planned  be- 

fural  irfctTces  f'langing  agncui  t^e  countrv  are  opposed  to  lotteries  in  European  indu.stry  is  new,  mo-i„g„p  ..shell,"  The  company  isihas  been  expanding  its  ingot  ca-'  cially  true  here  in  the  capital,  i  bj^.  death  Anyway  the 

tural  practicet.^  a  place  for  the  P'-'BC'P‘e-  As  'egards  loHerm^  ond  dynamic,  with  the, g  international  oil  'pio- pacity  rapidly.  The  .stock  has  Coal  is  going  tn  he  mdis-  Tone-:  did  the  right  thing  even 

family  farrn  which  is  operated  at  a  bare  uu‘  the  country  or  to  sloughing  olf  ol  many  political with  .strong  marketing  and  moved  substantially  in  price  pensable  lo  the  thermal  pro-  '  Liberals  did  not.  An 

c.r  Lnro  Of  devices  which  tended  .0  .shackle :,etj„i„g  facilities  in  North  Am- since  19.57  hut  earnings  have!  duction  of  electricity.  All  or  honourable  menlion  ,0  St. 


row?ubTecl'e7t  'rir7a"pri;7n7t„7hicraplrtlK  """  "  Ab»,„  *  mbed  «-,,h  .he  ,r.»,b.  .I,hl  ,„H,,  ,b,  b.,dr.  clecrle 

vival  as  applv  to  anv  other  busine.ss.  The  majority  of  the  citizens  are^in  favour  Lie  t  1  net  income  stems  from  the  U.S..  an  increase  of  94%  between  19.57;  .sites  are  gone.  Or  they  are 

difference  is.'  of  course,  that  government  J,*}  g  i^tterv  is  not  .so  easily  justified.  kets  around  the  "Sd  ■?! 


icrica  and  Europe.  About  20%  oficlimbed  with  the  growth,  withi  nearly  all  of  thc  hydro  electric  •' 


farm  assistance  measures  do  not  alwavs 


Inffarv'  ic  nci  oaciUi  iiicfifioH  ^  '  ippipf:  m  mar  3,4,^  balance  of  he  and  19.i9  earnings,  so  that  the:  so  far  away  as  In  be  as  good 

1  lotterv  IS  not  .so  easilv  lustified.  kets  around  the  world  h-  *  n  -  u  -.c  .  .i  n  .  m  i 

.  ‘Jiouno  me  woria.  We.stern  Hemisphere,  with  the  stock  currently  sells  at  10  times  as  useless. 

I  nGrC  31 C  ni3n\.  sncl  tnGV  srG  not  Industrv  ovpr  fhprp  iinu*  •  •  *.'•»»  *4  •  r»  k  rv  i  ■  *11 

^  -  iiilui:mi,v  tfi  uitfi  f  inm  ronriQimncv  Motti  /^-anapifv  IC  nlAU*  PrAm  noro  nn  Ontarin  tji'lil 


Editorial  Forum 


take  into  consideration  he  question  o  ;  eonfined  to  the  proVince  of  Quebec,  who  enga-^ed  '  n  capital  cTeation  to  a  ^ ,  T  'rom;e^n.ngs.  New  capacity  s  plan-  From  here  on.  Ontarm  wil  I - - - 

relative  ability  and  efficiency^  Marginal  have  vear  in  year  out  watched  the  volume, miK-h  greater  exlnruiarcmild  i  r.r  f  ,  '"01""'  u  kT  unemployment 

operations  thus,  are  kept  in  being  long  funds  that'has,  in  the  face  of  the  threat, have  been  foreseen  elena  few  r  TT"  "  frZ'  7'"  T  The  claim  that  unemployment 

after  the  land  might  be  better  mcorpor-  confiscation  for  misuse  of  the  mails, jvears  ago  The  economic  forces!'''?^  m  the  petrochemical  field. of  automobiles  and  J"  costly,  gas  will  be  too  c„„|y,  rf^es  not  exi.st  in  the  SoTet  lS 

ated  into  a  more  efficient  farming  opera-  out  of  the  country  for  the  Iri.shibeing  released  sug*»es7La7  LL  T  .  7''-  ^  ~  producing  about  4on.noo  You  can  still  get  the  best  ^as  been  a  prime  propaganda 

tion  or  even  left  fallow  while  its  former  cwepnstakec  and  wnnHered  tp  u:haf  pvtont'  .  V  <i.seu  suK„e.si  mai  m  ^^e  large.st  chemical  companies  (units  per  annum,  ol  which  .somei  results  with  coal.  weapon  for  that  countrv  for  al- 


aiea  into  a  more  eii  ueni  la  iiimg  g^^e  out  of  the  country  for  the  Iri.shibeing  released  sug*»e.sl  thal  in- 

tion  or  even  left  fallow  while  its  former  sweepstakes  and  wondered  to  what  extent ive.stors  from  rana"da  and  the 
owners  found  more  rewarding  employ-  53,^0  amount  of  money  going  into  thei^inited  States  who  are  taking 

TBGnt  in  tnG  ClilGS.  fprlpral  trpaciirv  vvnnIH  pqcp  thp  hpavv;  _ . _  _f  .i.,  _ 


in  the  world  and  the  parent  com- 150%  go  to  world  export  markets. 


■v,..,  .  . . . p  me  same  amnuni  01  monev  going  inio  rneiiiniied  states  who  are  takint*  r  „  j  .  .  .  •  .  ^  ,  ^1-1  m=nv  c.,rr  .  1  .L 

It  in  the  cities.  federal  treasury  vvould  ease  the  heavy  tax, Lama-^e  of  the  Lsibilitiefrre'rL  1  ?  L  Te  was  ba^L  o^^^ 

In  these  circums  ances.  the  objectives  burden  which  is  carried  today  bv  the' ran-Moundlv''mana->ing  the?  aLL  Lh  a  ka'I-ng  producer  of  Canada  announced  plans  to  here  said  thal  Canada  would  sentiallv  a  Jemanti^kick  Th* 

farm  policy  should  be  qualified  to  in-  ^  realism  on  this  ques-  ,  ,  '  ,  '  affairs., qf  heavy  chemicals,  explosives. , market  the  company  s  automo-  p.-oduce  double  present  output  ,  soviet  Union  simply  ceased  to 

le  facilitating  the  migration  to  the  city  g  .  ”  a  (requent  sugge.stion  made  is' fertilizers,  ammunition,  paint.sitive  products  in  Canada.  Fiat  is,  by  197,5.  .So  there  being  no  compile  .statistics  on  iinemploy- 


of  farm  policy  should  be  qualified  to  in-  Urjian  public.  A  little  realism  on  this  ques-  .  ,  ,  ” 

elude  facilitating  the  migration  to  the  city  |  -A  requenf  siigges, 

instead  of,  as  is  UMtally  the  case,  tending;  jj  interesting  to  see  what  fran-  7  i- 1  • 

to  slow  It  down.  The  question  is  hnw  to  (.pjpgj,  Quebec  if.  and  when,  this  ones-  ' 

smooth  the  way  for  farm  families  to  find  g  provincial  lofiorv  is  brought  up  r ul  ?  r*  Z 

a  new  life  in  the  city.  ratheiMhan  fn  dis- j  jp,  legislature.  And  it  will  be  eouallv  t”  iJ^ 
courage  them  from  trying.  The  trend  's  j  interesting  to  watch  develonmonts  should  ^ 
very  definitely  towards  higher  farm  pro- ,  t^e  pre.sent  government  take  action  to  T 
ductivity  involving  large  out  ays  for  mech-  fhe  old  legislation. 

anical  equipment.  large  holdings  and ' _ '  _ 


■sult.s  with  coal.  weapon  for  that  country  for  al- 

Coa!  has  hit  bottom  and  is  most  three  decades  now,  Liku 
1  the  wav  up  .An  expert  many  another  Soviet  claim  thi.s 
ire  said  thal  C^anada  would 

,  ,  ,,  ...  sentially  a  semantic  trick.  Th* 


in  vast  is  in  Europe. 


•oadly  diversified  outside  the  pig^.p  „„  but  up  ment:  no  unemployment  insur- 

jtomotive  indu.stry  in  the  pro-  p  jj,  however  suggested  thal  extended  by  the  State, 

iction  of  iron  and  steel,  large  ^qj,!  of  the  coal  will  in  the  nnf  havr  f Th '  '' '’'I 

arinc  engines,  turbines,  dome.s-  fj,,qpp  ^e  of  (he  strip  variety,  been  many' such  —  warkit^'to 

:  appliances  and  machine  tools.  1  qjber  words,  it  may  co.sl  get  along  as  best  he  could.  West- 
Machine*  Bull  —  Is  a  French!  to  dig  too  deeply,  cn  .specialists  have  long  known 


fewer  workers  It  will  not  be  slowed.  Farm 
policy  must  recognize  the  trend. 

There  is  a  .strong  possibilitv  that  th* 
government  has  something  like  this  in 
mind.  Its  refusal  of  recent  demands  by 
prairie  farmers  was  widely  construed  as 


changc.s  in  their  individual  poli-  p.  w.  Woelwerth  (England)  company  second  lo  IBM  in  the:  f  gbqp  qq^jc  would  be  cnorm- 
Ls  owned  to  the  extent  of  ,52.7%  jworld  in  the  manufacture  andl  ^  p.  . 


Religion  And  The  U.S. 
Presidential  Election 


Labor  costs  would  be  cnorm-  definitions  of  un- 

,,,  ..  ,  r  employment  were  applied  to  the 

ous.  We  are  on  the  edge  of  soviet  .scene  that  phenomenon 


^  parent.  The  profit  Irental  of  computers  and  tabula-  mining  by  bull-  existed  there,  too.  After  all*^% 

Here  follow  brief  comments  on  growth  has  been  very  much : tors.  The  French  companies  as  a  dq^qr.  Such  fields  for  instance,  that  country  people  also  'get 
individual  companies  which  form  more  impre.ssive  than  Ihe  U.S.  group  lend  to  .sell  at  a  .substan-  g^.  lignite  areas  of  Sas-  "''^d.  quit  their  jobs  and  have 
the  basis  of  a  number  of  .selec-;group  in  the  po.st-war  years,  withitially  higher  earnings  ratio  than  katfhewan.  will  come  into  '  finding  a  first  job  upon 


_  ^  succe.ssfiil  investment; an  expansion  in  net  profits  fromitheir  counterparts  elsewhere  in  •  c,  :  n^jqjnn  ,be 

Reports  on  the  progress  of  the  elec-, trusts  and  which,  therefore.  may!$]9  million  tn  $.39  million  in  thelEurope.  Estimated  earnings  of  .J  ,.qg, 


graduation  from  school 


,  Now  a  new  note  is  entering 

new  vogue  in  coal  mining,  discussions  The  rapid  in 


a  step  in  this  direction.  In  some  resoccts.  tion  campaign  in  the  United  States  sug-|be  regarded  as  individually  at-  last  eleven  years,  without  the  aid|the  company  in  1959,  based  on  g^^  ['q 

its  task  is  being  made  easier  by  the  mami-  gest  that  the  religious  question,  which  Canadian  investors,  of  outside  financing,  and  an  aver-lNorth  American  accounting  prin-|  ^jg^  jj^g,  ^^._gy  maybe  unwork-  !  Soviet  factories "  i.s"^ creating  'a 

facturing  developments  underway  on  the  J^g^j  apparently  been  more  or  less  dis-  n.v.  —  The  group,  age  payout  in  dividends  of  70%.iciples.  were  $5.42  per  share.  The  ^banks  to  the  bull-  , category  of  workers  which  .Soviet 

prairies  as  well  as  in  other  traditional  posed  of  in  the  course  of  the  primaries  ^  Dutch  and  English  The  company  has  no  funded  debt  I  attraction  to  the  company  has  dozer  the  shallow  mines  are  '’Hicials  de.scribe  euphemistically 

farming  areas.  These  provide  a  ready  seems  likelv  to  be  a  factor  in  thc  voting! company  with  .some  .ioti  and  a  small  preferred  position  been  its  compounding  growth  of'  „qm„',q  re.store  Canada's  coal  u  P'^eb'eT'  has 

source  for  alternative  employment.  It  is  for  the  new  President  '’subsidiaries,  which  combined  are  repre.senting  6%  nf  the  capital,  learnings  at  ,34%  per  annum  and  J’qdustrv  f  Jb"'  Ihe 

w?frsn’'ffieil?  L'oelcv  ''  0"^  Wa.shington  Commentator  savs  in  '''’T.  comparable  status  to  IBM  „  ^  mo^emTn,  L^aTLvement  To" 

being  attacked  with  sufficient  urgency.  connection-  “From  manv  narts  „f margarine,  fm-zen  profit  per  store  in  the  last  ten  I  The  market  for  the  stock  is  nar-  usually  noted  in  Riis.sia  for  its 

- -  countrv  are  reports  nf  attifiirles  anfli®"^  canned  foods  in  the  world,  years  has  increased  by  73%.  row  and  thin.  ''’be  B.C.  election  is  the  la.st  jq  behalf  ol  its  members— 

.  _  _  .  lilt?  LUUIlliy  die  reports  OI  aniTUneS  anai - - - -  nf  five  miile  imnnriani  nrn-  hac  nallnd  fnr  an  nnTani.nd  .nl... 


to  be  doubted,  however,  if  the  problem  i.s  ^  Washington  com 
being  attacked  with  sufficient  urgenev.  f^is  cLneS  ‘‘From 


for  the  new  President.  suosiaianes 

One  Wa.shington  commentator  savs  in  doinmlntT 
♦  uJr*  oeiergenis. 


row  and  thin. 


Frr  A  Better  Balance  ''emlniscent  of  the  defeat 

of  Alfred  E.  Smith,  one-time  New  York; 
In  Votina  Power  Governor,  chiefly  on  the  same  issue, 

“  1  more  than  three  decades  ago.” 

Next  year.  1961.  brings  with  it  the  I  It  is  pointed  out  that  Catholics  are  in 
decennial  cen.sus.  which  will  be  followed] the  majoritv  in  onlv  two  of  the  states- 
by  a  redistribution  of  .seats  in  the  federal  1  and  that,  in' the  Southern  states,  the  pro- 
Parliament.  If  will  also  bring,  according  |  portion  of  Catholics,  bv  and  large,  is 

to  all  the  signs  and  portents,  a  general  i  negligible.  The  governor  of  Tennes.see.i 

election.  jBufford  Ellington,  who  is  a  supporter 

This  naturally  raises  the  question,  an  of  Senator  Kennedy  is  reported  to  have 
old  and  serious  question,  of  the  extent  told  the  Democratic  candidate  that  the 
to  which  the  city  dweller  is  discrimin-  greatest  issue  in  the  campaign  will  be 

ated  against  in  the  matter  of  voting  religion  and  that  “there's  no  use  trving: 

strength  vis-a-vis  the  small  town  and  rural  to  hide  it." 

voter  I  In  this  dav  and  age.  il  apnears  in-! 


Boat  Ride  Secrets 


,  as  ’surplus",  Thc  problem  has 

going  to  re.store  Canada  s  coal  cqgq^p^  g  ^,3,^ 

industry.  :  head  of  the  Soviet  trade  union 

«  <•  movement  —  a  movement  not 

^  .  usually  noted  in  Riis.sia  for  its 

The  B.C.  election  is  the  la.st  ^eal  in  behalf  ol  its  members- 

of  five  quite  important  pro-  has  called  for  an  organized  solu- 

vincia!  elections  tn  be  held  'iun  to  the  problem.  Such  an 


The  Missus  Hanidles  The  Long  Green 
In  Typical  Security  Analyst's  Home 

By  MARY  C.  STOKES  in  th*  N*w  Yark  World  Telegram  and  Son 


this  year.  They  started  off  so 
pleasantly  for  the  Conserv- 


organized  solution  would  obvi- 
oiisly  have  lo  include  the  setting 
up  of  unemployment  insurance, 


atives  here  at  Ottawa,  but  (he  creation  of  labor  exchange.s 
they  only  won  the  first  one.  to  help  displaced  workers  find 
Thev  dropped  No.  2  lo  the  iuew  jobs,  the  setting  up  of  a 
CCF:  No.  .3  was  an  upset  and  , 'ai-Se-.scale  system  of  retraining 


went  lo  the  l,iberals:  .No. 


workers,  and  the  like 


was  an  ever  bigger  unset  and  comprehensive 

.  .  (system  ol  measures  would  re- 
was  a  PC  loss:  No.  .1  is  al-  quire  explicit  admission  that 
most  sure  tn  be  a  Socred  vie-  technological  unemployment  ex- 


cratic  candidate  'haf  the  A  survey,  ir-ade  after  three  San  Francisco  confessed  '  my;  'He  builds  those  awful  fiddly  ,qry  according  to  the  boys  dsts  in  the  .Soviet  Union,  Once 
in  the  campaign  will  he  ginger  ales  and  without  the  statis-  husband  is  not  methodical  around Ithings."  (,gq|.  f^qj^  ((,p  „,pj.(  coast  "f  unemployment  has 

at  “there'.s  no  use  tryingifical  controls  of  George  Gallupithp  house.  He  is  in  his  work.  I'  Mrs.  Smith  described  her  lord  („  thp  rallorv  To  hp  fair  ''•’cognized,  pressure  will 


ivirs.  Nmirn  acsermert  ner  lorrt^  in  the  Gallery.  To  he  fair 
and  master  as  a  “seawall  sailor.  ’ ,  about  it.  the  Conservatives  ! 


Strength  vls-a-vis  tne  small  town  ana  rural  |  to  hide  it.  and  Elmo  Roper,  gives  someiguc**..  "  and  ma.ster  as  a  “seawall  sailor  about  it  the  Conservatives  for  recognizing  other  type 

''Oter.  *  -I  il  appears  in-Tcvealing  facts  about  Security  “I  refuse  to  answer  on  .grounds  |  “He  sits  on  a  seawall  -at  New-  L7  held  7va  Scotia  and  T 

ron^it?eSsT?'5LS^  S?c7^^  a"  I  Should'' st in  nl^v 'such 'an7m  "•«MPO''»  B^ch.  Calif.'  and  watches,  Np^  Brunswick,  and  half-held  headers  hLdle  this  problem  ol 

constltuencie.s  thioughout  the  C(3untt^  at  shou  still  pla\  .such  an  important  part Imtn  what  stocks  to  buy  and  sell: 'Mrs.  L.  H.  Smith's  reply.  Heriour  children  sail.”  Quebec  throu-’h  Ihe  Union  reconciling  Ihe  reality  of  their 


the  time  of  the  March  19.68  general  elec-  in  an  enlightened  country  .such  as  our  i  They  are  not  methodical  at  hu.sband  is  with  Dean  Witter  k 


tion  nf  f  ncl^bou.-  to  -mh.  Much  has,bomc.  Co:  inloS  A^^iL  ec^^m;;  Td  =d  =erei  L  " 

spread  between  .some  of  the  big  citx  divi-  happened  since  the  U.S.  voters  turned  2.  They  In  their  wives  keep  Mrs.  G.  H.  Palmer  reported  her  along  the  line  thev  liked  securitv  ?(  The  same  the  Diefen^ 
Sions  in  "'V  checkbooks  W„h  a  little  spouse.  W, ho  is  with  the  National]  analysis.  Mr.  Bolton  said  he  used !  TT..2!1T. 


our  children  sail.”  Quebec  through  Ihe  Union  reconciling  Ihe  reality  of  their 

All  the  hu.sbands  majored  in  Nationale.  .So  provinciallv.  the  !  society  with  one  nf  the  hoariest 
economics  and  found  somewhere]  iqss  bas  not  been  incon.solable.  ^and^^"''^ 


•New  A'ork  Times' 


and  some  of  the  small  town  and  rural  |  question  of  his  religious  convictions;. 


constituencies 


f "'f’Hld  think.  3  hql,^,jp^  pgqqp  ,,.qrq  -vhco  Hp  comcs  home 


City  Bank  of  Cleveland,  relaxes 'to  be  in  underwriting.  “I  had  to 


The  province  of  Ontario  has  five  con-  should  have  wiped  awav.  except  with  a  . 

1  stituencies  with  over  100,000  voters,  with  few  fanatics,  any  ideas  thal  a  man's  electronics 


York-Scarborough  far  ahead  of  anv  other  religions  convictions  might  stand  in  the 
division  in  the  country  with  167. .810  voters  way  of  his  duty  to  the  country, 
registered.  Quebec  had  four  divisions  The  voting  next  November  will  toll 
boasting  f?)  over  100.000  electors;  and  (he  tale,  but  if  would  be  unfortunate  in 


3.  Their  hobbies  ranker  Irom  '''hen  hr  comes  home.  start  my  own  firm  'Bolton, 

gardening  lo  electronics.  'J”  Tremblay  &  Co  of  Montreal'  toi 

4.  Their  wives  run  their  homes.,  *^9  "'c  subject  of  checkbooks , get  into  analysis.” 

hut  when  il  comes  to  family  in-'Cie  of  the  wives  explained:  “li  — - - 

vestments,  they  make  Ihe  deci-  "rite  the  checks  and  my  husband  HOW  TO  RELAX 

sions.  figures  il  all  out  at  the  end  of'  German  psychologists  have. 


r4r«f  fho  cRntral  nrnvincos  had  ♦  ■  1  in  ,  ^  j  ,,he  month.  That  makes  il  aicome  up  with  a  new  theory  onil 

both  Of  the  central  provinces  had  tons  i-  the  extreme  if  the  results  of  the  P'-esi- f ""  f  ;Loint  account"  how  to  unbend  and  really  relax.  " 

tuencies  with  clo.se  to  100.000  voters.  In  dential  election  indicate  that  religious:^',  .  aboard  he,. lom  accoum.  No.  You  don’t  need  to  drink.  Or 

Alberta,  Edmonton  West  had  106.778  witch-hunting  .still  exists  in  enlightened "’"Sitake  up  a  hobby. 


registered  voters  while  Calgarv  North  and  |  countries 

Calgary  South  both  had  just  short  of  100.- 1  _ 

000.  Two  Manitoba  seats.  Winnipeg  North 
and  Winnipeg  South  were  iust  under  the 
100,000  mark;  in  British  Columbia.  Now  The  { 


Curt  Comment 

I'he  St.  Lawrence  Seawav  and  other 


Rollon,  outgoing  president  of  the  I  hopeless  in  this  department  her-  jcs  really  jusi  a  simple  matter 
National  Federation  of  Financial  *  self.  “My  hushand  is  a  finciof  child's  play.  That’s  right  —  Il 
Analy.sts  .Societies,  and  troni  four  Analyst."  she  vouched.  "He’said  child's  play, 
anaivtical  wives.  seems  lo  know  exactly  what  I've  have  lo  do  in  effect  | 

•>  «  ❖  done  after  a  shopping  spree."  ‘V T/T'" 


Westmin.ster  had  104.6.82  voters  and  in  .subjects  vital  to  the  economy  of  the  mari-  The  trip,  sponsored  by  General  The  wives  were  in  complete  For  e.\ample.  a  group  of  execu-,1 
Nova  Scotia.  Halifax  (two  seats)  had  197.-  time  industrv  are  slated  for  discussion  at l ^  Electronics  rorp  .  agreement  that  they  leave  family  tives  in  Munich  have  formed'! 
g43  the  convention  to  be  held  in  Montreal  "'ves  only,  exccnl  for  investment  'to  our  financial  ad-  something  they  call  a  slap  stickj 

in  contrast  to  thc.se  figures,  there  from  September  19-23  by  the  Americanll^'*'  Bolton,  who  took  a  president’s  visers."  club.  There,  the  numerous  care- 

were  two  seats  in  Ontario  with  less  than  .\ssociation  of  Port  Authorities.  prerogative  and  came  along.  The  Security  Analysts  sounded  I ‘  "  nM  H 

35,000  voters  —  Bruce  with  28, “.68  and  Host  this  year  will  be  the  National  The  wives  were  mo  percent  like  good  husband  material.  Mr.:[^®®;7q'g  qqj.,g^j°p®g  ^ 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg.  C.A. 

A  Txvenfarny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


ROSS,  TOUCHE  I.  CO. 

Ckarferco  Accountants 

TOUCHE,  ROSS,  BAILEY  I  SMART 

Chort»r»d  Accountants 

SAINT  JOHN  a  MONTREAL  0  OTTAWA  a  TORONTO 
LONDON  a  WINNIPEG  0  REGINA  •  SASKATOON 
CALGARV  #  EDMONTON  a  VANCOUVER  •  VICTORIA 
Affiliate*  Firms  ia  The  Unite*  Stotes  at  America,  Grenr 
Rritain  Australia,  Crntinental  Europe  on*  Mexico 
Correspondents  in  ether  countries. 


Renfrew  South  with  34  403.  B  C.  had  I  Harbours  Board 


unanimous  about  the  tact  their  Bolton  said  he  takes  his  wile. ripe  tomatoes  at  your  fellow 


Okanagan-Revelstoke  with  32.744  voters;  In  addition  to  the  600  officials  ex-  bushands  were  not  methodical,  breakfast  in  bed.  Monday  through  members.  What  does  this  do  for 
N.B.  had  Charlotte  and  Kent  V\ith  2^,407  pected  from  seaports  and  inland  harbors  Bolton  said  her  husband  (Friday.  She  brings  his  on  Satur  you?  How  does  it  help  you  relax.' 
and  27,492  respectively  and  N..S.  had  .Anti-  throughout  Canada,  the  United  States  and  never  picks  up  around  the  house. 'day  and  Sunday.  Well,  as  one  slap-happy  grown-up 

eonish-Guvsborough  with  24.274.  (Latin  .America,  delegates  from  maritime  but  “he  is  \cry  good  :ihoiit  Hobbies  ran  the  gamut.  Mrs.  P'"  '''  , I 

®  _  1  „  »•  ■  T'  J  iu  ,  /.  il  ••  r*  1,  J  u  ,  I  J  ol  an  alcoholic  binge  without  1 


Similar  conditions,  more  or  less,  annh  ;  nations  in  Enrone  and  other  parts  of  the!  pair.- 


Rollon  said  her  husband.,  likes 


in  the  case  of  provincial  divisions,  a  situa-j  w  orld  are  scheduled  to  attend 


j  Mrs.  Howard  C.  Thar.-.ing  nt  music,  radio  and  plcclronics. ' 


iiic  han.gover." 


Thc  Insider  s  iNewslelter. 


I  Bell  Telephone  Co.  ' 

As  3  shareholder  of  long 
standing  in  Bell  Telephone  To 
1  have  been  interested  in  the 
action  of  the  slock  on  the 
market  of  late.  II  has  been  go- 


expansion  in  gross  and  net  earn 
T  T  T T  TT^T^  T  ■  1  TT^  iiiRs  reflects  increase  in  fundei 

HINTS  TO  INVESTORS 

result  of  the  aggressive  expan 

_  sion  program  which  has  beer 

yield  of  approximately  5='4  per  parried  mil 

INQUIRIES  trom  subscribers  „««.  investment  Dorn-  n-  -j  -i  *  ■ 

regard  to  their  investments  "  your  investment.  Uorn  Dividends  on  common  stock 

d  problems  ore  invited.  An-  uiion  Textile,  it  should  be  noted,  grp  ciirrentlv  being  paid  at  the 
srs  ore  bosed  upon  informo-  has  paid  dividends  continually  on  rate  of  $2  a  share  flnniiallv, 
r^illl^.^^ Inh  '•*  common  stock,  at  varied  j  having  been  increased  in  De- 


and  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair 


ond  unprejudiced,  but  beyond  I  rales,  since  1908;  this  despite  theif-ember  last  year  from  annual 


ing  up  steadily  in  price  since’  fhe  exercise  of  core  in  securing  fact  that  there  were  years  for | basis  of  St  80  a  share  which 
the  beginning  of  .Inly,  and  I  TIMETconnoy^Lum^'^espon^  company  reported  netihad  prevailed  since  September 

have  been  wondering  whether  sibility  ilosses  after  all  charges.  |19.i7. 

or  not  it  would  be  a  good  idea  Inquiries  must  beor  the  sig-  There  is  no  real  evidence  of  Current  market  for  the  com- 


Ithe  beginning  of  .Inly,  and  I 
have  been  wondering  whether 
or  not  it  would  be  a  good  idea 
for  me  to  buy  a  few  more 

shares.  AnswerV thoughMrbe°of'3c  conditions  in  the  cotton  textile i  narcs  with  1980  high  of  ,v2  and 

I..  \.  n.  interest  will  be  published,  industry  and.  consequently  in  low  for  this  year  of  4.2.  Price 

^  At  prevailing  market  of  47  the  Stomped,  addressed  envelope  or  .operating  results  of  Dominion  '‘ange  in  lO.'vO  was  ,i4-4R-’..  On 

■  stock  of  the  Bell  Telephone  Co.  ^nquHL.*'”  ^compony  oil  Company,  however,  has  i the  basis  of  the  $2  a  share  an-  irp"i. 'u.t?" 

I  of  Canada  is  selling  at  its  highi__ _ sound  direction  and  management. , dividend  rate,  .stock  pro  siandard'’Kuri 

for  the  current  year.  Low  point  .t,.  relatiAnthin  nf  has  been  able  to  maintain an  indicated  yield  at  ore-  Mr.  .Mine  l.aiirion  " hose^c.iani  v  kmf.  i.t.vi  i..v.v.> 

for  the  slock  in ’i960  was  27  and  "  relationship  of  facilities  on  a  hiehlv  '’ailing  market  of  approximalelv  election  to  the  Board  of  l)irec-i'u<iinian  'cp,  tjp  toi 

for  the  stock  in  I960  was  2/  ami  inve.stmeni  as  "■  P'*’"'  'ac  litie.  on  a  nigniv  .Southern  Canada  Power V/  '‘li 

price  rflnge  in  19.29  was  44',-  g  efficient  level,  which  has  per-  *  P  cc"’  Company  Limited  is  announeed 

.29%.  '  _  .  milled  it  to  make  the  best  of  a  I'Cnerating  capaeily  of  com-  ,,y  ^  President  and  >-ifi2.s2i  s.-.r.i.-s 

Dividends  are  being  paid  on  Hnni  Tav»:I«  situation  in  relation  to  its  .Pany  at  end  of  hsl  year  amount-  General  .Manager  ot  the  com- 

.  Ilf  I  •Xf  11®  Q«0.  nnoratino  6..n/4i^.>nc  in  the  ivav  116  800  h.p  .  whieh  fom-  paov.  .Mr.  Laiirion  is  Pre.sidenl  '  ris.-ai  ,vi>ai«  .lui.v  vim.  is.is 

the  stock  at  the  annual  rale  of i  operating  handicaps  in  the  way.  I"  •  pi...;,;,.  „  ■„  lusi  isRo 

.  .  .1.  u  i  '  *  some  shares  of  Dom-  pares  with  generating  eapaeitv  P'  ' 'o-sIk  (oiporalion.  In-  .  ,„rtrd  .u.iv  i 

$2.20  a  share  and.  on  the  basis  .  t-  ^  .  p'  foreign  competition.  ,  ,  «  ’  sulfoam  I  imiieri  I  cs  Puhliea-  m  n».  iisi  i«vs 

,  .  .u  'P'PP  Textile  Co.  which  I  bought  .u-  ■  j  .at  end  of  19.20  of  onlv  22..S00  ^  "  ‘-'miirn.  i.is  / 

of  current  market  of  4t  for  the  j  u  u  .  *  ^his  in  mind,  it  apears  to  .  .tions  Laurion  l.imitce.  the  dailv  ?  J.’" 

.....  •  ij  -  last  year  ond  which  cost  me  .u  .  .u  .  i  •  .u  P  represents  an  increase  i  „  Vniv  i  !.-.!  ^  H 

issue,  the  indicated  vield  is  ap-  .  „.  ,  us  that  the  stock  is  worthy  of  ,  ....  loewspapci  i.a  Voix  de  I  t-..st  andj  p.  on  prricrrpd 

,  ,  ,  „  „  ,  n-u-  >10.50  a  share.  They  are  today  ...  -  u  u  •  i  O'  p'C'  ^00  per  cent  during  the  CHEF’  radio  station  (iranbv 

proximatelv  4  2  3  per  cent.  This  ...  _  ,,  •  ,  retention  on  a  vield  basis  alone;  ..  ...  .  i:,  .  v.iaiun,  _ _  _ 

...  selling  on  the  market  at  about'  ,  ^  .i.  10-year  period,  and  there  is  He  i.s  also  Vice-president  ol 

IS  a  reasonably  generous  yield  ^  ,  .  ,  .  . _  always  with  the  hope  that  the  . . .  R.,riwcnn  Funds  ine  nf  the  ■„*-  *_*  r _ I-. 


noture  ond  oddress  of  the  writer  j  any  particular  improvement  injmon  stock  is  47.  which 


in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  oublished. 
Stomped,  oddressed  envelope  or 
postoge  sltould  occompony  oil 
inquiries. 


Company  Earnings 


Aimt  Laurion 

Ainu*  l.aurion 


Previouts  Total 
Stand.  Pavinj: 
Tran«.  Resourrr« 
W*wriRht.  Prod^ 
Coch'Dunlop 
G.  H.  WCMKj  i  (*o 
General  Rakrrir*. 
Burrard  Mort's®. 
.\gnico  Mine< 
Sruddei  Fund 
Dom.  nairi®x 
Willfum  St’i  A. 
jSland  Radio 
Ml.  Ro.val  Ri<® 
.Mii.«Apn«  Canada 
'Oavid  A  Krer® 
iCamphell  Chib. 
'Shop  &  Sav® 

B.C.  Packers 
'  Can.  Wallpaper 
Canada  Parkers 
Lucky  Lager 
iSobey  s  Stores 
Homc&tead  ()>l 
Neon  Products 
.Acneu-  Surpass 
.Mta.  Distillers 
.lohn  Labatt 
linpl.  Insesiment 
Oltic®  Spe^'tv 
,  Standard  Fuel 
whose  Vknif® 


rs  «ono‘s  omittfdi  ’ 
Per 

n60t  lW<t!  Share' 
Iff 

U.j.O.I.s  1.037..11!> 

1.‘??<I  }.V 

I  :7fd  4n?(d 


THE  FINA.NTIAL  TIMES.  SEPTEMBEB  2.  I960  7 

1NVESTM^NT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Fis<'al  years  .lul,'  list.  1 
t%0 

Fiscal  veai.s  ended  Jul 
ei-.  .list.  m9 
Dn  stock. 


917  Interprov  I  Pipe  Line:  A  review  lal  appreciation  and  income. 

.V17  ns., '.of  ihi.s  company  i.s  made  avail- it, Address  Doherty  Roadhouse  Jtr 
171  0.94  Secoritie*  Corp.  Co.,  .22.5  Bay  Street,  Toronto). 

137  1  94  Ltd.  .Mso  available  are  reviews  ❖ 

■'m  8 '«(h  of  Can.ida  and  Con.so-  “Financial  Institutions." 

41.1  (1318  lidaled  Mining  A-  Smelting  i.Ad-  Graham  Armttreng  Sacuritia* 

239  0  33  dress.  Bnyal  Securities  Corp., ! Ltd.,  di.scusscs  in  some  detail  the 

'.TO  .t  s'IIab  -lames  St.  \V  .  Mont-  instalment  finance  companies 

4  73S  ‘4  4K(ah  real.  I  which  are  regarded  as  sound  in* 

’89  nsLtt  *'*  vestment  trom  the  income  point 

4801(1  fan.  Industries  l.iri  Doherty  ol  view.  ’Address  Graham  Arm* 

830  i  M  Roedbouse  Co.  Toronto  have  a  strong  Socurities  Ltd.,  447  St. 

99S  nun  review  nf  this  company  whose  -lames  Street  West,  Montreal'. 

2.414  2  83  shares  are  recommended  for  ca- 

!:!?  S'’""'!?-  “Page  Hersev  Tube.^."  Thi.s 

,08  8  o:,.p.  Roadhouse  &  (  o.  2.2.4  Ray  street,  manufacturing  firm 

702  ji.33  ,  IS  reviewed  by  Draper  Debia  A 

]  ?1  i  .  **  Toronto.  Good  capital 

Canadian  liidu.stiies  Ltd  This  appreciation  is  expected  from 
.38.229  company  is  reviewed  by  Doherty  steadily  growing  opc'ralions.  (Ad* 

21.82’-  Roadhouse  A  Co.,  Toronto  which  dress  Draper  Dobie  k  Co.  Ltd., 
19.39  to  Dcr  recommends  the  .-iiarcs  lor  capi-  2.5  Adelaide  Street  West.  Toronto) 


813  838  0  4, 

-.’93  289  n88ab 

R,3>((,  4801(1 

.31.3  :i80  140 

fi.AT  k-'h  i.r>3 

n.to 

:t.7t;fi  2.414  2  h.1 

1..12.>  l.oil  I.  IP 


[i«  a  reasonably  ^onerous  yield 


$9  a  share  and  I  have  been  con- 


10-year  period,  and  there  is  He  is  also  Vice-prc'sident  ol 
every  reason  to  exoecl  that  iheif^‘'d>8-''0ri  Funds  Inc.,  of  the 


having  regard  to  the  position  of  .government  may  .some  time  ^g,p,jg,  newspaper  Le  Progres  du  Sa.g 

the  company  and  its  oper.atmg  another  .see  its  way  clear  to  pro- 1 ,g^,  ^^.,,,ucnay  and  Directo^^^^^^^^ 

"pcord  in  recent  vear.s  and  m  .  .  ;*  j  ^  .  *  vide  it  with  some  tariff  relief  ♦u^  i..*.  „  riridiut  iiu..  :m.  .ivinns.  i.a  vot- 


Interim  Earnings 


slock,  as  it  docs  not  appear  to 


continue  in  the  liiltire  —  even, poraf ion  d'FIxpansion  F'inancicn’. 


he  light  of  the  fact  that  share-  anywhere  Please  let  '’P‘''-;if  there  may  be  some  temporary '  Montreal:  doiiinal  Drummond:  sm 


Dome  Mioca 
Kei  I  -.XddiMtn 
(leto  Mines 
IN.  Dickenson 
j  Roynlite  Oil 
Sisma  Mine* 
IMlantir  ,\rcp-»: 
Ru.A^ell  Induv 
\*(!  releph4»ne 
'  Northland  I’til 
MacMillan  P 
No  Telephone 
R  L.  Crain 
4m  Nephehne 


l.lt>4  <>70 

•?44  ?fi0 

1?.E:.S1  1.T.488 


b.4i  Canada  Wire. 

Mt.  Royal  Rire  .11 

1  d.N  .  Fatronbridse  N.  ?.7.>4  2 

('an.  Malartir  1ft 

Total  to  date 
ft>8ah  ('hange 
,  MNF  MDNTHR 


TO  I.^Da 
'fift  08.1 
88  0.82 


r>ist‘Sea;i«4mA 
H.  Corby  Dim. 
Walker  G  W 
('laiK  Bit 
La  1.117  M 


2ft.f»19  20..ift'4 
978  1,172 

17.588  17.025 


I■3olriers  can  look  forward  with 
some  confidence  to  periodical 
b "extras"  in  the  form  of  rights 
pn  additional  stock. 

I  There  is  another  factor  which 
j^robahly  has  had  .some  bearing 
pn  the  market  action  of  Bell 
f  Telephone  slock.  Company  in 


your  advice  on  the  .sub-  results 


jeet  of  whether  I  should  lake 
my  loss  fli  today'.*  market  price. 

NHd 

.  L 

one 

or  if  I  .should  eonliniie  lo  hold 

The 

StfK’k 

of  ! 

on. 

Power 

Co.  1 

has  1 

1..T.R.  —  .Sherbrooke 

mended  to  me 

as  a 

Ciirreni  market  of  9'.  for 

ment 

Would 

you 

check  to  the  expansion. 

In  the  light  of  company's  past 
history  and  apparent  liiiiire 
iprospecis.  the  common  stock 


.Shetiord  Inc..  Granby.  ( ampbcii  (  hio 

Ocilvie  Flour 

but  they  hav  e  been  quite  strong 

of  late  and  are  now  .celling  at  foipm 

^  ,  ,  Mol*on  s 

o\rr  $.>3  a  share.  1  am  wondi'i  - (mksbuii  r  f. 


. •  .  .  mu  \Mieitiei  ii  uoi.m  noi  nc  Massev  FerK 

please,  market  lor  increased  divi-  (o,p 


'  u-  ^^  4  common  stock  of  Dominion  Tex*  . . . 

he  pasf  vear  or  so  has  emnark*  njt.A 

ftn  an  aoftroccivo  mnr/^hnnHic  '***^  compares  witH  3  information  regard- 

nVlbcv  Pn  Hevlloninra  nnhlic  ^  '^ark^^ 

lOmand  for  coloured  sets  ann 

•or  extensions  in  the  home.  It  '«««  '’'’"se  for  inve.stment 

las  had  considerable  success  in  I2-9V.  -  Uaiifnv 

.  Tllo  hioh  nf  19  Incl  ,.OQr  n.  FPL  —  Halifax 


give  some  information  regard- 1 market  v.ahie  over  the  next  few  ,g|^j„g  g  1^^,^  j, ‘  “Ij;*,;';, 

ing  this  company  and  «dviset.VT3rs.  investment  and  w.uild  appreciate 

whether  voii  think  it  should  bPj  '  your  views  on  this  question  iiiniauluni  v, 

purcha.sed  as  an  inve.stment ! CoH.  Bk.  Of  Comm.  D  C.  L.  -  Montreal  Vhiubi 'pT'o" 

Please  express,  through  the  At  dose  of  market  on  Monday  s, 'To.'p, 
FPL  —  Halifax  rnrdium  nf  voiir  Hints  In  In-  of  this  week  —  August  29th  —  1."'""  '■•'■pu 

v#.,..r,..._.o„-a  n  -  Sia..ci  ( i-s 


las  had  considerable  success  in  "o-'  i-'-i”.-  ■  -'"-Higo  nu  a,  (lose  ol  market  on  .Mondays,  .c 

Ss  drive  for  this  additional  T'’'*  ^'sh  of  12  last  vear.  in-  ^  T  v  ,  '  n  H 

•ervice.  and  this  undoubtedly  highe.sl  point  your  opinion  of  the  , he  common  slock  of  <Mnadai|.mp;'d'",„ 

las  had  a  brneticial  effect  on  rn^de  by  the  slock  since  19.52  '''P  dominant  ij^^ares  of  the  Canadian  Rank  nf  Mailing  Co..  Ltd  .Mild  at  .58.  olf  southam  i  n 

warnings  of  company.  In  this  | ''  ^  r'f  of  power  SP9- :  g^  g^  inve.stment  at  from  the  close  on  the  previous 

f'onnetdion'  the  followin'’  com  -  Company  is  the  leading  oper-  distribution  of  cn-  ,ppjgp-^  market  price  for  in-  Friday  of  .58M.  which  repres-  " 


% 

$ 

$ 

Renabie  M 

lift 

60 

— 

-  — 

\.XM 

1.>87 

ft  41 

Ouemoni  M 

1  ftlft 

1.008 

0  4ft’ 

^  Tol<«l  to  dale 

.1ft.ft8,5 

1ft  ..11 4 

2.7t; 

3  .i.'lfi 

I  88 

l.anffi.t  Sliver 

118 

111 

ft  Af’, 

('hance 

ft  66% 

5’'> 

.110 

ft  84 

McIntyre  Poic 

ft5.5 

1.137 

FIRST 

QT  SRTf  R 

’  •_> 

.’tl.i 

0  ’ft 

•Muminnim  Ltd 

21. Rift 

If)  570 

0.71 

Wesi  n  t  Opper 

«1<(j 

274<d 

s;  1 

1117 

1  40 

H  R  Dll 

814 

I.I.’I 

Iniled  .SIccD 

17 

1M«1 

hi  2 

ft  Ofi 

Can.  PeD'ohiia 

8)2 

8:»4 

Tr  (  Pipe  t  ine 

ft’.Kd 

2.'*R4(d 

.vbd 

•'ll 

1  44 

('an  Rion7e 

107 

21ft 

1  \l 

Can  H.v  Vhi  hons 

1  ift 

157  ft  21 

2.(in> 

I..i47 

ft  ,)8 

Monarch  Knil. 

Vft 

.’2 

E;.  Sulit\an 

217 

11 

ft  82 

(I  M,  \c<rpt 

1.180 

1.512 

9  12 

Ri\-  1ihaha‘4ca 

70 

6l(d 

.S77i(i 

’fttiid 

Wue  Telephone  . 

886 

51.1 

ft  70 

Mid*W  Ga^ 

180 

11.1  ft.tW 

U1 

I  ftft 

Iiiri’I.  \tcepl. 

5.ftR2 

4..112 

I  81 

Dpemiska  (  op 

ftfti 

41ft  ft.18 

7..172 

I3.b0fi 

ft  51 

B  Telephone 

2.1ft4 

2.107 

1.4ft 

ftiax  Pele 

66 

'’5  «ft8 

1  „>  ’  \ 

1.1'8 

0  80 

|(an  rtilitie.« 

818 

751 

1.08 

Bathurst  P 

15ft 

>06 

1Sl 

Ihft 

'Inlor  Nickel 

41.0ft1 

.18.1ftl 

I  .>ft 

('rejil  Umber 

4? 

1ft  .  . 

7.HM 

1  1.1 

(il.  L  Paper 

i.?:6 

714 

0.07 

e>I,amaque  (7ni.1 

?4.5 

4.bb7 

3.8.58 

\ni:lo-.NeMfld 

705 

h6ft 

ft.11 

etTerJcHugne* 

44 

'•8 

r*.> 

QS 

Ford  of  1.  an 

14.8ftft 

15..1ftft 

8  82 

Devon  Palmer 

7 

PKd 

J.977 

3.18ft 

ft  ftl 

(Dr  Wpj!  (;as 

8:ift 

22 

n.44 

SMitann  Ind 

26 

4.5 

n.L’iM) 

8. .584 

ft  81 

(  &  K.  ( orp 

176 

57.1 

—  — ....  . 

-Mtd 

•0 

Maca.ssa  M. 

.’27 

214 

0  08*1 

1'olal  to  date 

J  ..SIM 

1.108 

i;i5 

411 

ft  ,8 

Dom  Macnet 

25»(I 

?4Hri 

('haojie 

f>  0.)4 

IS.  U’ft 

1.40 

iBicrofl  |iran. 

1.641 

041 

ft  14 

••  E'tscal  year* 

1  2ijl\ 

IM.  1088  fa 

827 

1.18 

IRrilalta  Pet 

.1.20. 

Ift’td 

Det  ember  IIM.  1ft 

1.50. 

s.jrn 

2..1tl1 

ft  56 

(iatineau  Pou 

2. .198 

?.  2.1ft 

d  Nrl  loxA 

•-M2 

l!)8 

f'onncction  the  following  com  ’ ,s  ,ne  leamns  opei- 
uari.son  of  operating  revenues 

vver  the  pa.sl  6  years  is  inter-  m  Canada,  v’hich  for  a 
"sting:  19.54  —  $219.9  million;  Pf^riod  nf  years  has  been  oper- 

19.5.5  -  $24.5..5  million;  19.56  -  ""der  the  handicap  of 

8274.6  million;  19,57  -  $202,9  intensive  competition  from  im- 
nillion:  1958  —  $.2.20  million  and  PnHed  goods  in  the  domestic 


alor  in  the  cotton  textile  indus-  Dominion  (  om- 

try  in  Canada,  which  for  a  P**n>’  supplies  power  to  St.|jp  market  value  over  the  next  currciil  year.  Low  tor  1960  was  'vi"k„p  '(""'rp'"" 
period  nf  years  has  been  oper-  -Inhn  s  and  environs  and  to  the  ^.pgp  g^^^l  p^^.p  ,-gnnp  |,„  pi^c)  „„  (an  <  ri.w-. 

ating  under  the  handicap  of  Corner  Brook  area  in  the  west  G.I.C  —  Oiiaw.-v  the  market  was  76'k-.54.  i)u''’l’'nni  Van 

inlensi\e  enmnetitinn  from  im.  Of  the  provinre.  It  also  supplies  .  ,  I  r-  .  _  .  Inlnipl  Cl 

intensive  (ompetition  trom  im  .  .u  i,-  u  -^t  prevailing  market  nf  frac-!  For  the  <-year  pened  19.>2-  "  and  o  Paper 

ported  goods  in  the  domestic  PJ*"*^  *’  /  ^  tionally  below  .58  —  close  on  19.59  net  earnings  applicable  to  V'ihn  *vv!:^'*'ind 

market  —  principally  from  the  ®  i  Mondav  of  this  week.  August  itommon  stock  nf  company  av  cr- V"p 

I'nited  .States  and  -lapan.  As  the  29th.  was  57^8  -  Ihe  shares  of  aged  $.5,60  a  share,  which  is  O"'  <  eii»o.sa 

result  of  a  tariff  hoard  hearing  I  atrs  the  distribution  .system  Com- about  2-u  times  dividend  ,e.'^,';^r‘';,  J’r 


crease  in  dividend  reliirn  and  enled  the  high  on  the  marki'l  for  Mmmeai  i,<.(.i 

in  market  value  over  Ihe  next  ciirrciil  year.  Low  lor  I960  was  'mIkmp  '(Wp'" 

vear  nr  two  4.5'2  and  price  range  lor  19.50  on  f,,""  *  ni.;’nr-i- 

*  lexarti  1  flti 

G.I.C  —  Oiiaw.-4  the  market  was  76'k-.54.  ,>n  I’nni  ,  nn 

I  Inlnp  I  r  I. 


r9.59  —  $.278  million.  It  will  be 
pen  that,  while  increase  in 


market  —  principally  from  the  Dominion  .Steel  and  Coal 
I'nited  States  and  .lapan.  As  the  ^“CP  at  Bell  Island  and  oper- 


:ro.s.s  revenues  during  the  5  "f  a  tariff  hoard  hearing latfs  the  distribution  system  m|"^'  ^.g^g^j  Com-labout 

10-4X0  kot...4.„n  *93  in  Otiawfl.  there  was  a  minor  the  towns  of  Grand  Falls.  Wind-, _ _  _  ,,:„u  n.Ur^,, 


.-ears  19.54-.58  ran  between  $25  '’"aw«.  mere  was  a  minor  . 

md  $.20  million  annually,  there  textile  -^or.  Bishop  s  ’"alls  and  Rot- 

tvas  an  increase  between  19.58  'ariff  provided  for  in  the  last  ''ood.  Serves,  in  addition,  the 
md  1959  of  $48  million  ’‘■'’f''a'  budget  but.  .so  far,  there  international  airnort  at  G.ander, 

has  been  little  elfeci  on  the  Company  is  continually  ex- 
\Pf  earnings  of  company  . - -  . - _ _ .  ^  onnHine  its  Histrihntion  svsiem 


t](vas  an  increase  helw 
Lmd  1959  of  $48  million 


“  *  I.  Noriind}*  Minei 

The  Canadian  Rank  of  Com-jaboul  2-''4  limes  dividend  re-'sipi-i  oi  can 
merce  were  selling  at  their  high |(|uiremcnts  on  the  issue  Flain-  Pi(mmn'''i'’(.ir 
for  the  current  vear.  Low  on  ings  nf  .$.5,24  a  share  for  last  year  V^HpVivmp 
the  market  in  1960  was  46-34  and, were  lowest  since  !9.)4  hut  were  Dominii’n  ihi 
price  range  in  1959  was  66^*  ,59.  still  abnul  2  2  2  annual  riividoiid  -iV  Mi'.imiatn 
On  August  Isl  last  a  quarterly  requiromeiils.  Operating  pmlils  ‘’(i'Vp, 


5.T1K 
ii..i.>f»  i.2.8f.:i 

.s.ait  4. HU 


luring  \he  B*vear  pericxl  have  .  ,  , 

.  ;  .  into  (  anada. 

epi  i>ace  with  the  expansion  m 

iperafing  income,  net  earnings  •’epor,  of  nomimon 

or  19.59  of  $.5n,28;)..578  comparing  ‘f**- 

Vith  1954  earnings  of  $28..549,12.5 ^'arch  21,st.  1960,  showed  a 

nil.  as  a  result  of  additions  to/"i*(’?-‘'*  contraction  in  net  earn- 
iinded  debt  and  outstanding  iuj?A  fur  the  year,  after  all 

!  apital  during  the  period,  there  charges,  as  compared  with  pre- 
,  las  been  little  change  in  per  ceding  fi.scal  year  at  $2,729,309. 

■hare  earnings  ec^ual  to  $l  a  .share  on  outsland* 

In  releasing  interim  ligures  common  slock,  as  compared 
or  Ihe  first  half  nf  this  year.  $2,812,199.  equal  to  $1.02  a 


flow  of  imported  goods  coming  panding  its  distribution  system  ^  share  for  19,59.  however 


vhich  show  net  earnings  for  the 


share  on  common  For  the  4-year 


.  J  ‘  ,  distribution  of  45  cents  a  share  fur  19.59.  however,  were  higher  campiirii  n  1.  rci  " ’o  | 

■and  extending  its  system  to  .....  Karadav  l  ran  l.l'I’R  83,  0  -1 

..  .  .  was  made  on  the  slock,  which  fPun  lor  either  of  the  two  pir-  — - - - 

.serve  other  towns  and  villages  ,  ... 

.,  ■  ,  J  represented  an  increase  trom  '  luiis  years  and  worr  onlv  shght-  $11,074,727.  up  from  $9..io2.4.2.i  at 

on  the  island.  .....  .  ,  ....  ,  ■  . 

™  .  .  .  .  the  40  cents  a  share  quarterly  !>'  lower  than  the  record  ligiirr  end  nf  1958  and  higocsl  in  history 

There  has  heen  a  steady  ,  ,  , 

.......  tu  ’•'cfT  whieh  had  been  paid  since  of  $4,009,091  reported  for  ve.ir  of  company.  (  urrcnl  assets  were 

growth  in  scone  of  company  s  '  .  ■  .  .  .  j 

a..,  ..-  Ik.  -IFehruarv  19.59  and  winch,  in  IP-'D-  Rising  cosis,  as  with  ihmal  a  ratio  of  6  .rl  In  I .  and  in(  hid- 

operations  during  Ihe  past  <  ,  .....  . 

v'ears  as  indicated  bv  the  trend  I  increase  from  the  tna.ioi  iiy  of  nthor  (■n,33p.9nirs.  (>(1  cash  and  inai  kclahle  scciir 

f  k  k  .,.k:.,k  ko..l')5  cents  a  share  which  was  paid 'have  heen  a  lactor  in  net  earn-  iiios  totalling  $1.771.9.1.2.  equal  to 

of  gross  earnings,  which  has!  j  ,  ,  .  .  .  . 

been  as  follows-  19.52  -  $9  261  ■  ' F'ebriiary  19.56  to  .\ovem- "ngs  during  the  p.asi  few  years,  about  88  per  ( enl  ol  ciii  ronl  lia 

49.2  1924  _  $9  748  978-  1955  uf  20  cents  a  Canada  .Malting  h.is  no  funded  hililiek  of  $2.011. .56;t  [ 

$3  100  684  1956  —  $2  779  426  '*’’^'^*’  "ure  paid  19.56  to  19.59  in-  debt,  only  seeunly  ahe.ad  of  the  -1-1,^  sieody  rrdom|>tion  of  pie 

1957  _  $4  0.59  464  19,58  _  $4  -  extra  of  25  eenl.s  214,268  shares  of  (  ommon  slock  id  red  shares  of  (ompany  im 

217  110  and  19.59  —  .5  06‘>61.5  ^  share  was  paid  in  February  being  an  issue  of  4i-.-  per  (enl  prov es  Ihe  equity  heliiiid  Ihe  com 

niirino  Ike  7  ..oar  norinM  not  uf  this  year  preferred  slock  i$;!6  par  laliin  pKm  shares  and.  at  ilie  same 


$3,100,684:  19.56  —  $2,772,426; 

19.57  —  $4.0.59.464:  19,58  —  $4.- 
217.110  and  19.59  -  5.062.61,5 
During  Ihe  7. -year  period  net 


,  leriod  up  at  $24,217.0.22  Irom.Puriod  19.5.5..58  net  earnings  ap-  of  this  vear  prelerrcd  stock  i$;.6  par  3aliirim„n  shares  and.  at  the  same 

i  25.912,.57R  for  corresponding,  PlicaWp  'u  Ihe  common  .slock  pgr^jp^j,  gp^r  gil  charges  havei  On  the  basis  of  the  newly  uulstanding  |,„ip  imprnves  Ihe  earnings  pos- 

leriod  last  ye-ar.  it  was  staled  "cre  as  follows:  l!»-55  -14  cents  jppppg,.p^  $665,288  in  19.59!  established  div  idend  rale  of  las'  vear  I6.5..290  i,j„n  vis-a-v  is  Ihe  common  slock 

hat  92,800  additional  phones  a  share:  19.56—86  cents  a  share:  $.268,16.5  in  19.52  and  earn-  M  RU  a  share  flnnuallv.  the  stork  "''^''lallv  ivsucd  Cempany  is  strongly  entrench 

vere  put  in  serv  ice  during  the  19,57— $1.16  a  share:  and  1956 — 79  ppp  ^hare  nf  rommon  slock  ‘ Ci'C-*  an  indicated  yield  nf  ap-  ■''hares  Piefened,  whididj  m  the  malting  industry.  It 

ale.st  period,  an  increase  of 'cent  a  .share.  av^eraged  during  the  period  iProximatrly  2',  percent  gnri  has  henefited.  and  will  coni  inue 

,400  over  the  gain  for  the  first  Earnings  for  Ihe  past  2  years.  53  ,-3;,  ^  share,  vear  by  year' Pre.suming  that  an  extra  25  cen's  (•''■'duud  early  in  I9.i6.  is  |„  henetil.  from  the  growth  in 

■aalf  of  last  year.  it  will  be  .seen  have  been  above  ,rpnd  having  been  as  lollows:  a  share  will  again  he  paid  on  ''uduumable  and  may  be  pur-  consumption  of  hicwerv  pro 

As  indicated  above  Bell  Tele-  'he  average  lor  the  past  6  years.  ,9.-, ,3  _  $3  ,9  g  .hare;  19.54  -  account  nf  the  current  vear.  the  t'umpanv  on  open  mar-  p„cis  that  has  heen  in  evidence 

'vhone  shares  appear  to  have  For  the  past  4  years  company  .53  36  a  share;  19.5.5  -  $.2.14  a  indicated  vield  would  he  sp-  "’'ough  pur.  nascs  on  the  jg  recent  years  as  3  re.siilt  nf  Ihe 

lefinite  attraction  as  an  iove.st-  has  paid  dividends  on  the  com-  share;  19.56  -  $4.61  a  share:  proximatelv  .2'*  per  cent.  "‘'I.Manding  preferred  natural  growth  in  (  anada's  pop 

■nent  for  incomr.  On  th#>  guos-  mon  slock  al  the  rate  of  fiO  cents  i9.>7  _  $416  ^  share;  19.i8  —  Decline  in  the  market  for  the  ^  tccnccf  illation  and  the  influx  of  ni*\( 

ion  nf  Adding  in  your  existing  a  share.  Hence,  on  the  basis  ol  ,$4.26  a  share  and  19.59  —  $4.34 ^’ssiie  from  its  high  for  I-tsI  vear  shares  at  eurt  nl  last  vear  (  anadians 


*  u  Illation  and  the  influx  nl  now 


sharps  at  beginning  of  19.56 


holdings  nf  Ihe  slock,  however,  your  purchase  price  of  to'j  for  a  share  F'ailure  of  per  share  has  been  in  line  with  Ihe  m.arket ,  oii^na  v  isue  _  'u  the  light  of  all  the  fore- 

seems  to  us  depends  the  issue,  you  are  obtaining  a  rarning.s  to  par-allel  the  sleadyirecord  nf  the  hank  stocks  as  a'^  e^innin^  n  I9.)ii  going,  it  appears  that  company 

- ' — ■  ‘  "  ""  -  '  '  I  group  reflecting  the  general  f  'umii.iny  has  esl.'thlishcd  itself  has  a  promising  fiuiiro  .ahead  nf 

U'tock  market  trend  and.  In  some  impressive  halance  shei’l  it  and  that  the  stock  should  he 

extent,  the  monetary  silnalinn  iPU-'-Uiun  At  end  of  Iasi  vear  net  retained  tor  its  future  pnten 

- -  Earnings  of  the  bank  Last  .vear  working  capital  amounted  to  ti.alities _ 

_  1  1  •  1  were  equal  to  $2.06  a  share  on 

Extra,  banking  noursi  the  out.standing  .stock,  a  redne-  - ^  - - - -  - -  _■ 

^  |tion  from  the  previous  vear's 

'  net  of  $2  27  a  sNare  The  eon-| 

traction  in  per  share  earnings  •  ■  w 

All  our  branches  are  reflected  increase  of  900000,  InvP^tmPtl 

shares  in  outstanding  canilal  as  lcl.1  l.ll  T  A/iAl  IIH  11 

OPEN  EVERY  EVENING  . . . 

from  7  to  8  •  Monday  through  Friday  uT"Lolg^'Xi 

_  _  _ _ _  _  _  _  _  _  _  _  _  _  _  larger  of  the  Canadian  charter-'  OOl 

98  7n  S  ed  banks,  total  assets  as  al  l  GOOikki 

October  2Lsf  1959  being  reported 

at  $2.976,219.9,26.  This  represenl-l  $1,25  SKRIES  Cl’MI'TyATnE  RED 

ed  a  contraction  from  total  |  value  $2 

assets  of  $,2.ni6.792..262  at  end  nf  j 

preceding  fiscal  year,  which  j  Transfer  Agent  ami  negi-lrar:  \ 

was  more  or  less  in  line  with  I 

the  experience  of  Ihe  Canadian  '  In  ihr  opinion  ..f  (.oun.rl.  the  *1.2.5  S.-rie.  I’r.-ferre 

'chartered  bank.s  as  a  group  1  reci*!ered  under  Pan  Ml  .,r  Ihr  (.ana.li.in  and  Urlli. 

On  the  a.Ssumption  that  Ihe  !  il.elf  for  . . .  „f  ihe  ,.r.o.8i..„.  of  s..h-se,  l 

fiscal  problems  which  are  i  i”"''"' 

facing  Canada  todav  will  he  ni»i/-i-  a.io-,- 

re.solvcd  and  that  Ihe  growth  in  '  R'('E!  •  '  Lt-f  por  I-*liJ>r»’  It 

(the  economy  of  the  country  will 

be  resumed  without  loo  long  a,  i  4pfilirnlton  ha^  hpf<n  mriflr  foi  ihr  liMinp  of  tho'^r 

A  delay,  the  steady  orogress  which  I  '  Lxrhanpp,  7  f>e  Jnrnnin  ^tnek  I .xchnnpp  nml  ihr  I  rtnro 

'  g  ■  1  iha>  been  a  marked  f&ature  of 

/  ^  ^  ; ‘'7^  L*  chartered  bank  operations  over| 

1%^  \  ./  I  ”  considerable  period  of  .vears  A  prnspprius  uill  hr  snppli, 

\  again  will  become  in  evidence. 

shares 

'SLr ' of  one  nf  the  leaders  among  thrj  ! 

Canadian  bank.s  should  offer  at-  I  Company,  Limited 

the 


ROYAL  COMMISSION 
ON  THE  AUTOMOTIVE  INDUSTRY 
19  6  0 

The  (.ommissioner  invites  written  submissions  from 
anyone  who  can  help  him  in  his  inquiry  len  copies  of  such 
submissions  should  be  mailed  to  the  (  ommission  nor  later 
than  Oct.  L  1960.  Submissions  marked  C.onhdenrial” 
will  be  considered  privately. 

•A  public  hearing  will  be  held  in  Ottawa  in  the  week 
commencing  Monday,  October  24  Only  those  who  hawe 
submitted  briefs,  not  marked  ''Conhdential"  will  be 
hc.ird.  Tlvc  time  alUxated  for  oral  presentation  will  be 
strictly  limited 

Those  who  wish  lo  be  heard  must  inform  the  t.ommission 
at  the  time  that  they  present  their  briefs.  I'hev  will  be  informed 
of  the  date  and  time  at  which  they  will  be  heard 

The  terms  of  refereiKC  of  the  (ommission  ( P  C  I960 — 1047) 
arc  as  follows  ro  inquire  into  and  report  upon  the  situation 
ol  and  prospects  for  the  industries  in  (  an.ida  prtxiucing  motor 
vehicles  and  parts  therefor,  and,  without  limiting  the  gener¬ 
ality  ot  the  foregoing  to  civnsider  and  reptvrt  u|X3n, 

(a)  the  present  and  prospective  competitive  position  of 
the  (Canadian  automotive  industry,  in  Canadian  and 
export  markets,  as  compared  with  automotive  indvis- 
trics  o(  other  countries; 

(b)  the  relations  betvs  een  the  companies  producing  motor 
vehicles  and  parts  in  Canada  and  parent,  subsidiary 
or  afliliated  companies  in  other  countries  and  the 
effect  of  such  relations  upon  production  in  Canada; 

(c)  the  special  problems  and  competitive  position  of 
the  industries  in  Onada  producing  parts  for  motor 
vehicles,  and  the  effects  thereof  upon  the  production 
ol  vehicles  in  Canada. 

(d)  the  ahilit>  ol  the  (Canadian  industry  to  produce  and 
distribute  economically  the  various  types  of  motor 
vehicles  demanded  or  likely  to  he  demanded  by  thf 
(.anadian  consumers;  and 

(c)  measures  that  could  be  taken  by  those  in  control  of 
the  industries  producing  motor  vehicles  and  parts 
therefor  in  (ianada.  by  the  labour  unions  concerned, 
and  by  Parliament  and  the  Government,  to  improve 
the  ability  of  such  industries  to  provide  increased 
employment  in  the  economic  production  of  vehicles 
tor  the  (.anadian  market  and  export  markets. 

All  (ommunicanons  should  be  addressed  to  the  office  of 
the  (.ommission  Mac  i'crntr  RutUltfi^. 

X’tnnrtti  anti  Atitlaidr  S/x,  Tornntn,  Ont/irin. 


Extra  banking  hours! 

All  our  branches  are 

OPEN  EVERY  EVENING 

from  7  to  8  •  Monday  through  Friday 


*’5 


7  '3"  v  -'C 

tA-\ 


'A  .  ■  ■  - 
»  r.  '^i 


liii|)cnal  [nvestmpnt  Corporation  Lid. 

(Jnriirpnraled  iih'I't  i1i»  lau^of  lli*  Proviiu-»  nf  Rnli8h  1  ,ol>imrii«) 

MAI  s.pR|y^ 

.S2d)0(M)0H 

$1,25  SERIES  CUMri.MnE  REDEEM \REE  PREFERRED  SHARES 

(p«r  value  ?‘JD  per  *liare 

Transfer  Agent  and  Regi-lrar:  National  I  riisl  Coinpans.  Limited 

In  ihr  Opinion  »>f  l/Oiin^rl,  l|ir  •1.2.)  Srrio  I’rrfrrred  Shurr*  »*ill  he  in'^*‘tmml!i  in  ^hirh  «  rompanT 
iinrlrr  (*arl  III  oC  ihr  <  .anadin  n  atnl  Hri  I  i^li  1  ri<wii  ratif'r  <  onipanif^^  \r(  ma>  .  u  it  hoiM  a'  ailins 
il-.rlf  f«»r  ihal  tnirpr***^  nf  ih#*  pmAihinna  of  <»i)h-^r«'tif»n  i  of  ^ei-tion  ti.»  f»f  fcaiH  4#*t,  in'^*»t  it®  ftindA  of 

ani  portion  lhrr^«if. 

PRKIE:  prr  Itt  virltl  Jt|>|»rt»\inialrly  6. ,52% 

pplixnliOK  hn^  hfifu  rtinrir  for  ihr  lisiinp  of  thrur  SI.J.')  '^rnr^  f'rcfrrrpfi  ''hnrrr  nil  ihp  Montreal  Stocli 
Exchanpr,  Ihr  Jnrnnin  '^Inrk  J .Xfhnnpr  nnil  ihr  I  nnrniiirr  >lnrk  l\,xrhting,r. 


A  prnsfieel  n  s  ivill  hr  siipftllril  prnm  p!  I\  iipnn  rerfiirst. 


Nesbitt.  Thomson  and  Company,  Limited 


W.  C,  Pitfield  &  Company, 
I.imited 


Royal  Seeiirittes  (  nrporation 
Limited 


‘  '  See  y(^ur\T<kwic»ie 

compile  lisidf  our  brarcFes 


Canada  Malting  Co. 

'  I  am  holding  some  common 
'Shares  of  Canada  Malting  Co 
which  I  bought  in  1958  and  for 
which  I  paid  $65  a  share.  They 
I  hav  e  not  been  doing  so  well  since 
T  bought  them  and  sold  as  low 
las  $45  a  share  earlier  this  year 


Dawson,  Hannafnrd 
l.imiled 

F,  ,1,  Brennan  &  Company 
Limited 

Pemberton  Securities 
Limited 


(  ochran.  Murray  &  (,o. 
l.imitcd 


Carlilc  &  i^lcCarthr 
Ltd. 


(iairdner  A-  Companv  Limited 

I'homas  B.  Read  Companv 
l.td. 

Burns  Bros.  &  Denton 
Limited 

Renc-1.  Leclerc 
Incorporee 


Osier,  Hammond  &  .N'anton 
Limi'ted 


Haqar  Investments  Samis  &  Company 

Limited  Ltd. 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
AUGUST  30 


THE  MINING  MARKET 


Trantactient  on  Toronto  Stock  ixchonso 


TORONTO  and  MONTREAL 


U'IomIiii  quotalloni,  Auf.  30.  I900> 
High  Low  Cloaclhalea  Stock 


Ctiaodun  iswdit. 

per  ahr.  Div.  to  <Ut«  Stock: 

.  ABITCA  L. 

2.73  1.70  1.27M  AUUM  PAP 

37.38  1.12M  .84H  Do.  pfd. 


Appros. 

_ YMi^^arrantweek-  Net  Week'a  Earned  1959  1960  Div.  - 1960- —  YIds  Current  week-  Net  Week'e  Earned  1959  19M  Div. 

^  Low  Cloae  Change  Salei  per  ihr.  Div.  to  date  Stock:  |H.g>  Low  |  06  i  High  U-w  Close  Chan«e  Sale..  P^f.^hr  Uiv.  ludate  Stock; 


-1960  -  YIds  ‘current  week-  Net  Week'e  AMd''‘lJran 

llgu  Low  5,  I  High  Luw  Close  Change  Sale.s  Acad  Ur»n 


^  A^dTa  Atl.  l'  ^9v:|^:5i  n  m  m.  >  Ve  l,i«  I  98.29  4.50  3.37.^  Reiman  p,d. 


39H  38vi  38V4  —  •*  8.028  0.66 


Foreign  Pow.  |3.50  2.00  | 
.50  .371^  Found.  Co.  |  12  9  ! 


3.00  3.00  3.00  .  . 

9’.,  9Vv  9W  — 


4.18  1.20  1.-20 

46.82  5.00  4.7.S 

1.57t  .M  .52 

0.173  . 

0.34  . 


•20  Do.  ‘A* 

7.5  Do.  pfd. 

52  Agnew  Surp. 
..  AlU.Dlst. 
Alta.  Gas 


2.05t  1.00  .60  Algoma  StI 

0.79  .55  ,45  Aluminium 

35.86  1.00  .75  Alum.  1st 

12.75  2.25  1.69  Do.  2nd 

X67  2.00  1.30  Ang.C.P.AP. 

25.65  2.80  2.10  Do.  pfd. 

0.42  .30t  .27V4t  Ang-  Nfld. 

8.56  2.25  1.68>.i  Ang.  Tel  4V^ 

4.05  1.40  .72  Antheslmp.A 

25.91  5.UV5  4.12H  Do.  pfd. 

1.43  1.00  .75  Argus  Corp. 

17.58  2.50  1.87V5  Do  1st 

1.69  1.40  .60  Asbesto.v 

42.37  .60  .45  Ashdown  A 

1.39  .72  .54  Do.  B 


I  2014  7%  6.2  2014  20  30V4  +84  156 

90  A5  1  5.71  . 

21  17  I  3.41  2084  2014  20'/,  —  700 

12.90  1.75  ..I  2.10  1.95  2.00  +.05  5,825 

2814  1614  .1  23  22Mi  23  +  '/4  12.912 

4014  30  i  3.0,  34  3384  33+4  +  ’4  11.250 

33%  27%  .  311-4  3014  30»4  24.482 

22  1914|  4.8l  22  2114  2114  .  1*5 

4684  40  5.1  4614  45+4  4584  —  %  650] 

42%  35  5.31  .17%  36  37%  ,  155 

52%  49  I  5.3'  52  52  32  200 

IS  6  3.i;  6+4  684  684  +  84  3,085 

■'  49%  37  I  5.6'  43  41%  43  i  2+4  175 

I  38  27%  4.9  30%  30%  30%  +  %  75 

I  93  85  '  : . 

3514  26%’  3.4  31%  .10  .11%  1  1%  2.630 

49  42%  5.0  48%  48  48%  I  %  50 

1  26%  20841  5.6  26%  25%  26  ,  %  4,640 

12%  10%|  4.8i . 

13%  10%|  5.6  13  1284  12+4  ~  %  100 


l.aOt  1.20  Fraser  Co.  I  28%  24  '  5.7  2614  25  2584  —  14  1.645 

4.50  3.37%  Frciman  pfd.  I  97  88%  4.8  . 

Fr  Pete  pfd.  |6.80  .1.10  .  |  4.00  3.50  .1.50  —.30  370 

.15  .351  Frosst  'A'  1  15%  1384  |  4.1,  15  14%  15  +  %  2.325 


0.92  1.00  .50  Scythes  Co. 

1.45  .77  .  60  Shawinigan 

21.37  1.33  1/3  l.Ou  L)o,  'A'  C 

26.35  2.00  2.00  Do.  'A'  pfd. 

2.25  2.25  Do.  'B' 

3.69  2.051  1.60  Shcr.  Will. 


1.98  1.55  1.20  GATINEAU 


26.06  .5.50  4.13 
26.06  5.00  3.75 
1.00  .  30  .40 

1.40 


,13  Do.  5% 

,75  Do.  5 
40  Gen.  Baker. 
Gen.  Dev 


3.12  2.00  1.50  Oen.  Dynam. 


37  12  I  4.8'  36Va  35%  36 

106  94%'  5.2' 

104  90  5.01  too  98  100 

9  6%|  4,31  7  7  7 

23  11%(  ..  14%  13  1311 

50+4  37  I  4.6  43%  42%  43V. 


■"  I  31.02  7.00 
3.372  !  0.03  .12' 


!  2.71t  1.20 

58  '  3.52  1.00 
125  !  33.61  2.00 


00  5.25  Do  pld 

12Vv  .10  Shop  Ic  Save 

20  .60  Sicks 

00  .50  Silknit 

00  1.00  Do.  pfd. 

60  .  60  Silvcrw  d.  A' 

60  .60  Do.  -B’ 


3.06  2.00  1.00  Gen.  Motors  j  53%  4184  4.6  458,  43%  43V-,  —  %  1,650  24.74  5.00  3.75  SimonsAS.  pf 

2.61  Gen.  Pr.  ‘A’  31%  28  1-84  .60  .528,  Simpsons 

1.08  .4"  .30  G.  StI.  Wares  ;  16Vi  88«  3.81  10  9  iO  +  1  ’  978  S.K.D  Mfg. 

17.84  .5.00  3.75  Do.  pfd.  ,  88Vi  84%  5.8  88  85  8.'.  .IV,  20  l  l*  1-4.5  1.15t  Slater 

7.95  6.00t  2.00  Goodyear  |  180  123  |  135  135  1.15  8  5  11  -20  .30  .Sobey’s  ’A' 

16.64  2.00  1.50  Do,  pfd.  44V4  40  :  4.6  44  4^  14  -50  2*-W  2.80  2.10  Somm.  pfd. 


Atl.  Accept 

(  IT 

12*^ 

"1 

16*^ 

16% 

16% 

3.02 

1.00 

Loot 

Atlas  Steel 

1  28 

19Vi 

5.8| 

22 

21% 

22 

1.00 

.40t 

.12 

Auto  Elec. 

1  9+i 

7‘^4 

5.2 

9 

754 

7% 

0.91 

.60 

.30t 

Auto  Fabric 

* 

65/4 

"i 

0.09 

Do.  ‘B* 

|3.S0  : 

2.50  1 

1  "-1 

BAJtCEL'A. 

H.oo  ; 

3,75  1 

!  "1 

2!l9d 

BatesAInnen 

5 

5  1 

■  1 

3.40 

iob 

I'so 

Bathurst  *A‘ 

46% 

37 

1 4.8! 

42 

40% 

40% 

1.40 

Do  B 

38 

22 

!  •  ) 

34 

32 

32 

0.54 

o'so? 

.20 

Beatty  j 

7»% 

4^41 

6*/4 

6 

6*/4 

3.35 

1.2.5 

1.25 

Beav.  Lum. 

24  >% 

20  ! 

1  5.7| 

22 

21*/'? 

22 

0.91 

.70 

Beld.  Cort.  | 

15 

10 

IIV4 

III4 

n*/4 

1.61 

.70 

.32Vi 

Do.  pfd.  1 

13 

lov*: 

5.8! 

1.52 

Belg.  Stores  | 

8% 

7*/i 

.  .  1 

6.15 

1.00 

.75 

Do.  pfd. 

14+6 

13*8 

7.1 

2.4fi 

2.00 

1.65 

BeU  Tel  1 

1  47=4 

4254 

5.0 

47»4 

46*4 

46% 

0.99 

.40 

.30 

Biltmore  Hat 

7 

6H 

6.0 

6*/? 

6Va 

6% 

t.90 

1.00 

.75 

Do.  A 

14 

12*2| 

9.87 

2.75 

2.06*^ 

Bow.  M.  pf. 

1  49’% 

44^ 

'  5.7' 

49*/? 

48^/fi 

49*/? 

0.30 

.36 

.28 

Bowater 

1  10+4 

7 

•  1 

84u 

8% 

8% 

18.22 

2.50 

2.50 

Do.  y/r  i 

47% 

41 

5.4 

47V5 

46 

47*/2 

18.22 

2.75 

2.75 

Do.  5%% 

.10% 

45 

3.5' 

50*/7 

.50 

.50 

0.58 

Brazil  ! 

S.12  : 

).50  , 

3.85 

J.75 

3.75 

1,.554.60 

6.00 

4.50 

Do.  pld.  , 

so 

82V21 

I  7.1 1 

0.82 

.40 

.20 

BridgeATk. 

1  7’% 

5^ 

6.4' 

6 

f 

6 

28.47 

2.90 

1.45 

Do.  pfd. 

48 

41 

6.3 

47 

46% 

46% 

3.94 

1.00 

.50 

Bright 

47'% 

.35V^ 

2.3: 

41 

41 

41 

6.53 

1.15 

.57*/3 

Do.  pfd. 

25 

20 

4.6j 

9.04 

2.50t 

l.OC 

B.A.  Bk  Note  j 

53 

49  j 

3.2 

51 

51 

51 

1.25 

1.00 

.75 

B.A.  Oil  1 

1  35'% 

24^4 

3.4, 

29»/2 

28*.? 

2954 

3.24 

4.75 

3.56 

b,c.ei.4’4'>  ; 

90+z 

79  1 

I  5.31 

9OV2 

90  V? 

90*/'? 

3.24 

2.25 

1.69 

Do  4+i 

44 

37  i 

i  S.3| 

44 

4254 

43*/'? 

3.24 

4.00 

3.00 

Do.  4% 

78+4 

68  : 

;  5*3, 

78*/^ 

77% 

78% 

3.24 

2.50 

1.88 

Do.  y/r 

SO 

42*/? 

49 

4354 

48% 

3.24 

2.12^ 

1.69  Vi 

Do.  4+4 

41'% 

36  ( 

5.i 

4IV2 

41V<i 

41V<i 

3.24 

2.75 

2.06 

Do.  S%% 

52=4 

47  1 

5.4' 

52V? 

32 

52V? 

0.94 

.37^ 

B.C.  Forjst 

I4'% 

10*4 

1154 

im 

11% 

9.83t 

.75 

.37Vi 

B.C.Pack.'A' 

IS 

1334, 

5.4 

4.5SJ 

1.00 

.50 

Do.  'B' 

13 

13341 

'  7.21 

Z48 

1.4U 

1.05 

B.C.  Power 

371% 

30^' 

4.0 

34% 

3314 

3354 

3.04? 

2.00 

1.65 

B.C.  Tel. 

47-% 

42  , 

4.8. 

47V? 

46 

46V? 

0.27 

..30 

Brown  | 

16’% 

9*^' 

. . ' 

13V4 

13*4 

13*4 

1.41 

.30 

.30 

Bruck  'A'  1 

11 

754, 

"! 

8*/? 

8 

8 

0.10 

Do.  B’  : 

3.00  1 

1.80  ’ 

2.25 

1.80 

2.25 

.3.29 

1.80 

1.35 

Build.  Prods,  j 

34<% 

29H 

.5.5 

34 

.34 

34 

1.50 

.85 

.70 

Burlington 

18 

I4Vi 

5.7 

lS*/4 

15»/4 

15*/4 

1.77 

.60 

.80 

Burns  j 

14 

n^/2, 

6.2 

13% 

t3>'ii 

13% 

0.75? 

.45 

.22 

Burr.  Dry.  A  j 

7 

5V2' 

■  1 

0.95 

.40 

.30 

CALG.  POW.  ' 

33'/2 

16*/?  1 

1.9 

23‘,'i 

223* 

23% 

46.65 

5.00 

3.75 

Do.  pfd. 

101 

93  ■ 

5.11 

4.15 

0.97^ 

.10 

.10 

Can.  Bread 

4.25  : 

)..50  { 

1  r'*?l 

4.15 

4.00 

1®-*®  2.’®0  1.’40  Do.  2.80  pfd 


2.61  Gen.  Pr.  ‘A’  31%  28 

1.08  .4”  .30  G.  StI.  Wares  ;  16Vi  88<  3.81  10  9  10 

17.84  5.00  3.75  Do.  pfd.  ,  88V4  84%  3.8  88  85  8.1 

7.95  6.00t  2.00  Goodyear  |  180  123  |  135  135  1.15 

16.64  2.00  1.50  Do.  pfd.  44V4  40  ;  4.6  44  48  14 

0.29  .50  .25  G.McKay'A’  j  71%  6V«  6%  6+4  6V4 

.50  .25  Do.  B  [  8  6(7  7  7 

2.521  1.00  I.OO  Grafton  A  I  17  14Vi'  6.4  14Vii  14%  14% 

1.48  1.60  1.20  Gt.LakesPpr.  f  44%  .14’%  3.9  41’%  .19  41+4 

2.22  Gi.LakePow  26%  21  I  26%  24%  24% 

13.42  1.25  .62Vi  Do.  pfd.  ,  24>/a  19  5.3  23+4  23+4  •23'>4 

0.51  .20  .10  Gt  N  G  Util  '  6%,  5  '  .  |  S’%  S+t.  5’« 

40  Do.  2.80  pfd  42  .15  7.1 

37%  Gt.W.Coal'A’  5.00  4.05  |  . .  4.50  4.20  4.50 

,12’%  Do.  B’  3.85  2.65  2.63  2.65  2.6.5 

GL  W.  Sadd.  7  1.30  .  2.60  1.90  2.60 

Gt.  Wpg.  Gas  I  IIV2  8+4]  I  10’%  10'%  IO’-« 

15  Greening  W  |4.25  2,90  5.3  3.00  3.00  3.00 

.17>/4  Grey.  Unes  |  11%  10+i  6.5  11V4  11  11V4 

60  Guaranty  Tr.  '  27V4  25'>4|  3.1  27  26'%  26'% 


I  13'%  II  i  .|  . 

30',4  25  2.9  27V2  26’>  26’-i 

I  31'%  26  4.4  28  28  28 

:  42+4  37  S.Oi  42'%  42  42 

i  48  41  I  3.2 . 

I  45  37%  5.0|  37+f  37+,  37+i 

I  130  118  I  5.9  130  130  130 

!  lO’i  684  ..j  7'%  7  7*4 

23+i  22%  6.0 
I  20%  19Vi!i  4.9 
I  .17  35  5.3, 

I  11  9’/.  5.8  lO’/s  ID'S-  10% 

11'%  10  I  3.7 
88  85  I  5.9 

33+4  27  I  28' M  27+«  28'-. 

,3.80  2.90  3.00  2.90  3.00 

I  35'%  25  4.7 


1.52  .72  .40  Southam  23  16%, 

.1.49  2.50  1,87'%  So.Can.  Pow  )  60  57+3  4.2 

6.68  7.00-  4.30  Do,  pld.  ;  120  109  6.1| 


105  26.68  7.00-  4.30 

!,340  I  -6®  30 


30  Do,  pld.  :  120  109  6.1(  116  116  116 

30  St.Str.Stccl  I  17  8  9',v  8V4  8'.4 

60  Stan  Paving  i  I9Vi  14', 4  S.2i  IS^v  I5'%  15% 

.65  Stand.  Radio  '  15  10+a|  4.0  . 

.45  St.  Brock  'A'  9  S"!  .  I 

.30  Do.  ‘B’ 

.90  Stedman's 


.50  .37%  Gt.W.Coal'A 

.37'%  .12'%  Do.  B’ 

.13  GL  W.  Sadd. 


38Vi  31'/4|  3.7  33 


7.85  l.90t  2.10r  Steel  of  Can.  j  87Vi  64  4,3  70+,  68+3  68'%  —  l'%  3,922 


40  .20  Steinberg's  A 

1.25  .50  Stuart  Oil 

.30’  .20  Sup  Prop 


10.23  1.40  1.05 

1.63  .50  .50 

0.16  .05  .03 

69.65  3.00  ,1.75 


05  Do.  pfd. 

50  Supert.  Ord. 
03  Do.  C’ 

75  Do.  pfd. 


2.90  .15 

5.80  .671 

2.74  .90 

0.32 

2.6.1  .60 

2.55  1.30 


15  .30  HAHN  BRAS 

67%  .67'%  Do.  1st 
90  .67+i  Hamil.  Cott. 

Hardee  F'm. 
60  .55  Harding  Carp 


'  I2'%  10  ;  6.0|  .... 

1  16%  15  I  5  8' 

'  I6’%  16  I  5.6 

I  11’%  9+4  lOV. 

15+4  9=1:  6.1  10',-. 


•’!1!  4.31  1.80  1.35 

0.22dt  .25  .25 

266  0.29dJ 

2.40;  .30  .,»0 

.^25  3.12  1.20  .90 

vgo  38.18  2.00  1.50 


Hayes  Steel  I  26  22'.2i 

Hendershot  9'%  7+i  ! 

3.00  Do  pfd  I  95'%  88>%|  .|  93  93 

.40  Hi-Tow.Drill.  |  8=-4  7  I  7.5  8=4  8= 

1.35  HindeAD  I  55  50  51  51 

.25  Home  Oil  A  j  12+47.05  I  9. to  6.7. 

Do. 'B'  Il«i6.S0  8..>0  8.1. 

.50  Horner  'A'  |  25  20'%!  2.3 

.90  How.  Smith  |  44'%  .15  j  3.21  17  36 

1.50  Do  pfd  ;  42  35'2  4.9  41  41 


7.40t  1.30  1.50  Hubbardf''A' 

2.68t  3.00  2.25  Huds-on  Bay 

2.77  1.75  1.40  Hur  A  Erie 

.1.10  1.60  1.12'%  IMP.  FLO.  G. 


652  12,27 

260  0.37 


1.01 

1.17  .60 

0.04d 

0.59  1.00 

2.92  .70 

4,42  1.50 


0.461  2.30  1.87+1  Do.  'B' 


2.54  1.00 
10.02  1.30 
1.77  .20 
0.64d  .75 


,75  Can.  Cement  35  22'% 

.97'%  Do,  pfd.  ,  27'%  24 
.20  C.  Cr.  Stone  |  18V4  12'-+ 1 


54+4  49%  4.3 

35  22'%  4.0  27',4  26+a  26% 


4.9  26'%  2b',»  26'%  +  >% 

.1  13+2  13  13  —  +4 

.  17+2  17'»  17+4  f  '% 


0.64d  .75  .45  C.AD.  Sugar  I  17'%  13+2  .!  17+2  17', 

2.20  .801  .651  Can.  Foils  '  i  22  18'%  4.1| 

.1.32  1.03,  ,971  Do.  'A'  I  22  19  |  2.9  19  19 

3.17d  1.50  .75  C.  Forg.  A  |  22=%  18  ' 

0.34  1.30  1.00  C.IronFdry.  ]  23'%  15+2  .  16  l5'/i 

10.84  4.25  3.18+4  Do.  pld.  |  83+4  74+2  5.41  75  75 

5.34  2.00  1.00  Can.  Malting  ]  58=4  45%i  3.6;  58+4  37 

8.12  1.17  .58'%  Do  pfd  24%  23'%'  5,0| 

13.39  1.75  .87+2  C.  Pack.  'A’  |  48  42'%|  3.71  48  47 

5.95  1.75  .87%  Do.  'B'  |  47=4  41'%,  3.7  47=4  47 

2.54  2.001  1.50  C.  Perm.  M  ;  58  47%  3.8  52 


61.21  4.40  3.30  C.Safewy.  pf. 

.1.91  1.40  .70  C.  Steamship 

S.90  .62'%  62+2  Do  pfd 

2.51  1.30-  .90  Can.  Vinegar 

0.43  .50  .10  C.  WAC  B 


89  78  5.0:  89  89  89 

45+i  39%  1  3.4  4.1  411.2  42 

13  10  '  5.7i  11'%  II  II'/; 

38  29+41  4.1' 

91%  6'/4  .|  8+2  8  8 


0.31  .25  .25  C.  Bakeries  |  7  4=4;  I 

1.62  1.50  1.60  Cdn.  Brew.  [  40+2  31'%'  4.4  40+2  IW*  40 


C.  Br.  Alum.  I  16 


2.27  1.62'%  1.12+2  C.  Bronze 

53.53  5.00  3.75  Do.  pfd, 

1.51  .75  .  75  C.Canners'A’ 

1.61  1.00  .50  C.  Celanesc 

5.66  1.00  ..50  Do.  1.00 

.5.66  1.75  .87+2  Do  1.73 

0.66  C.Che.ACel. 

0.35  C.  Colleries 

0.19  .  05  .02'%  Do.  pfd. 


C.  Conv.  A  14.00  3.30 
Do  B  (5.75  4.00 

C.  Curtis-W.  12.76  1.15 


I  16  8+2'  10=. 

I  24'%  19'%,  7.2  19=. 

(83  78  I  6.4 

;  14  12  5.6,  14 

•  23  18'/2  5.7  20 

1  18  14+4|  6.3, 

31'%  28  5.7|  31 

7+i  5'%!  ..I  7 

11+*  7  j  ..  7+, 

80  68  I  ..  I  78 


7%  -1  %  J,680  17,88  ;  2.40  1, 


2.08; 

.50 

.50 

Cdn  Dredge 

16  13  1  13+'4 

13 

13'% 

.  V* 

1,215 

0.44 

.52*/? 

C.Fairbks'A’ 

10’-,  8+1  7.01  10 

9Vg 

10 

1,575 

0.51d 

.45 

Do.  'B' 

7U  3',,i  ..'  6‘/z 

6Vi 

6+'i 

<  V4 

860 

1.65d 

Cdn.  Food 

7.30  3.00  I  ..|  4.75 

3.95 

4.50 

.60 

1,405 

Do.  pfd. 

80  43  '  ..1  80 

7.1’/, 

80 

r 

640 

0.1 4d 

Do.  *.A’ 

13+i  e+'.j  13',-2 

12 

13'/? 

+  2 

470 

64.32 

12.001 

lO.OOt 

C  Gen  Elec 

1000  10001  .  1  . 

..  . 

1.46 

1.35t 

1.05T 

C.  Gen.  Inv. 

33=%  17=41  4.4,  301,-: 

3OV2 

3OV2 

+  V* 

34 

1.211 

.7.V 

.50 

C.  Gen  S.  A 

15  13%'  .  '  15 

15 

1.) 

75 

l.24i 

.75 

..50 

Do  ‘B’ 

20  16  i  .  ,  1  20 

19*^? 

675 

0.99 

.20 

C.  Hy.  Carb. 

12'%  9  i  2.0  9+4 

9 

9 

—  •'/» 

883 

0.79? 

.10 

C.  Ice  Mach, 

6'%  6+i|  .  1 

2.39? 

.80 

.60 

Do.  A 

11+4  10+41  . 

0.70 

.50 

.40 

Cdn.  Indus. 

17  12+41  .1.4  15'/ii 

14% 

15*/* 

i-  % 

5.936 

134.32 

3.75 

2.81’/i 

Do.  pfd. 

77  69  1  5.0  . 

2.05 

I.OOt 

50 

C.  Inger.  A 

40  .17'%!  ■■!  ■ 

0.97 

.85 

.90 

C.Int.Inv.Tr. 

21  16^41  ..|  17 

17 

17 

20 

3.49 

C.  Int.  Pow. 

16  11  !  11% 

11 

11% 

417 

19.44 

3.00 

].50 

Do.  pfd. 

43V^  40  6.9;  43 

42'/, 

42+5 

4  1 

405 

3.19d 

Cdn.  Loco. 

8Vii  4V?i  . .  [ 

O.U 

C.  Marconi 

AVz'x  ,.(  4% 

4+4 

4% 

265 

1.23 

.80 

.60 

Cdn.  OU 

23+4  19  ,  3.8|  22+, 

21 

22 

i 

4,443 

45.46 

8.00 

6.00 

Do.y/„ 

144  138+41  S.7i  ... 

45.46 

5.00 

3.75 

Do. 

100  87  5.3  100 

99 

60 

295 

45.46 

4.00 

3.00 

Do.  4% 

78  72'%!  5.3|  .... 

3.97 

1.50 

1.50 

C.  Pac.  Rly. 

26Va  22y8{  8.1  24>/8 

23  *'4 

23V4 

—  u 

9,477 

0.23 

C.  Petro.  pf. 

13%  8'%!  .  9 

8Vi 

8'/'? 

2,980 

0.32 

.20 

C.  P.AP.  Sec. 

7+4  5  1..  S'% 

5'% 

S'/4 

-  l'% 

16 

1.721 

.20 

Cdn  Salt 

39=,4  33  . 

Cdn.  Silk 

2.25  .25  . .  .25 

.25 

.25 

300 

14.19 

.70» 

.40t 

Cdn.  Tire 

199  170  174 

72 

74 

r  4 

45 

26.11 

4.25 

3.19 

C.  Util.  4+'4% 

72  68=41  3.9| 

45.46 

5.00 

3.75 

Do.  5% 

95  80  5.8 

0.21 

.70 

.45 

Cdn.  Vickers 

17Vi  12V g,  4.1:  13 

13 

1.3 

130 

2.59? 

1.25 

C.  Wallpr  A 

37'%  27  ...  ... 

L5S? 

1.25 

Do.  'B' 

43  28  1  . .  1 

4.45 

.80 

.40 

C.W.N.Gas4 

16%  I3'/3|  4.9|  16=-, 

16V'4 

16% 

—  Vi 

105 

4.45 

1.10 

.35 

Do.  5+i% 

21  18  ,  5.6  20 

20 

20 

no 

3.45 

1.00 

.75 

C.  Westh’se. 

46  33%  2.8| 

6.611 

1.12t 

.75t 

CatelU  A 

40  38  ;  40 

40 

40 

50 

1.62i 

1.00' 

Do.  B 

.  1  -.1  ..  . 

4.07 

1.60 

1.90 

Chart.  Tr. 

63  .59V2|  3.3,  61% 

61'% 

61V5 

*/3 

50 

1.96 

1.00 

1.00 

Chat.  Gai 

24+,  22  4.4  22=4 

22% 

22?i 

100 

7  3  .1  . 

7  4Vi  ..  . . . 

2.29 

Coch.  Dunlop 

20  15V?  1  20 

19V4 

20 

60 

19.93 

.80 

.60 

Do.  'A' 

16  15  1  5.21  . . . 

1.67 

Cockshutt 

25+4  12+4  14=4 

14“% 

14% 

—  Vg 

995 

o.3id; 

Coghlin  B.J. 

5+43.00  .  ;  3.50 

3.00 

3.10 

—.15 

535 

1.02 

.60 

.30 

Comb.  Ent. 

11'%  7+4  7.1  8% 

8Vg 

8V4 

'/i 

1,07.1 

1.50 

.70 

.801 

Conds.  Nat. 

13’%  12  1  .  !  12% 

12V  a 

12V? 

595 

2.00 

2.00 

Conled  Life 

137+4  134+ii  .  .,  .  . 

2.14 

.50 

.50 

Cons.  Baker. 

8=4  7+.;  6.5i  8 

8 

8 

400 

0.22 

C.  Divers. 

.93  .60  1  .60 

.60 

.60 

3 

3.45 

2.00 

1.00 

Do  pfd 

32  28  I  ..  1 

1.02 

.80 

.90) 

C.  Min.&Sm. 

•20+4  17  ;  4.o:  20',4 

19V? 

I9i?t 

— 

n.639 

2.36 

2.00) 

1.60. 

Cons.  Paper 

44+4  36'/2i  4.8  42 

40*4 

42 

i  l*/i 

5,171 

0.07 

.50 

Cons.  Text. 

3.00  2.00  1  2.75 

2.50 

2.50 

2,300 

1.85 

.95 

.75 

Consum.  Gas 

15' «  11'%  2.6  15', 

14% 

15', 

-(■  +» 

12.280 

4.12',2 

Do.  A 

lOS'.ii  97  .1.3;  . 

27.05 

5.30 

4.12+i 

Do.  ‘B’ 

105+,  99  5.3  103', 

105 

105 

35 

2.36 

1.50 

1.12V? 

Cons.  G)as.s 

29  >2  6.3  ‘M 

23V’? 

23Va 

— 

250 

1.53 

1.10 

.50 

Corby  A 

1  18=4  16+41  6.4;  17'/. 

16*2 

16'/? 

1,260 

1.53 

1.10 

.50 

Do.  B 

1  18  15=4'  6.4  15+« 

15Vg 

15V* 

+  '* 

415 

0.93 

.80) 

.62V? 

Cosmos 

'  13  10%  7.4  ll*:* 

11  =  4 

IPi 

45 

0.09d 

.16 

.06 

Craig  Bit 

;2.on  1.80  1 

1.18 

.281 

.30 

Crain 

;  22+!,  17  18 

18 

18 

'  '/-4 

‘>97 

6.05 

2.00 

*2.00 

Crown  Cork 

1  3,1  46+a,  4.3  35 

55 

55 

+  1 

25 

2.14 

.80 

1.00 

Crown  lYu.st 

!  29  25  1  3.2|  25 

25 

25 

125 

(1.61 

.60 

.30 

Crows  Nest 

1  19'-'4  15' ■/  3.3  17+z 

17V? 

17+z 

.iOO 

2.76 

1.80 

1.35 

Cl.  Zeller 

1  SOVii  18'%  3.9  46 

45*4 

46 

■i-  »/? 

164 

1.05 

1.00 

.75 

Do.  A 

!  20Vg  17*2  ,  19*? 

19+4 

19*/4 

f  % 

150 

Aj 

Crush  Int. 

1  9  6=4,  ..|  7'% 

7*4 

7'-4 

330 

13.98; 

3.00 

1.50 

David  Fr.  A 

1  46  41  !  7.0  . 

1.70? 

.60 

Dist.  Seag. 

j  31Vj  IT’S  5.7|  29=4 

29*4 

2SV? 

6.419 

l.OOr 

.80' 

Uom.  Bridge 

1  21  15  i  6.3i  I7''z 

16*4 

17 

L  .’•4 

2,230 

Dom.  Coal  pf. 

14,25  2.25  2.63 

2.60 

2.60 

—  .10 

55 

1.00 

.75 

Dom.  Corset 

17'%  15  6.2  1,1 

15 

15 

.20 

.30 

Dom.  Dairies 

'  13’/?  9Vg  3.3'  12% 

1134 

12»4 

J  1’4 

1.416 

16.23? 

1.32 

1.75 

Do.  pfd. 

1  26  22  1 

0.91 

.10 

.10 

Dom  Elect 

1  9%  .1=41  ..|  6(4 

6*4 

6*4 

_ 

.TOO 

1.00 

.50 

Dom.  Eng. 

'  19  14'4  6.3  14=4 

14*4 

14»4 

i-  '  ? 

1.515 

.60 

.45 

Dom.  Fabric 

1  12  9  1  6.01 

1.20 

1.05 

Dom.  Fdry. 

!  52  18'-;  45 

44 

44'% 

*1 

4.373 

4.50 

3.37+ 

i  Do.  pfd. 

!  99  96’.,  4.6 

6.31 

2.60t 

1.65 

Dom.  Glass 

i  90  66  1  74'4 

71 

74 '/i 

4  4'/. 

1.095 

.70 

.52V2  Do.  pfd. 

1  14  12'-z  ,1.2 

D.  Ma^.nes. 

!  7%  b%  7 

7 

200 

1.00 

1.40 

D.  Oilcloth 

!  40  28V2  7.3|  29*4 

29 

*»9 

1.23 

.40 

.40 

Dom.  Scot 

1  341%  27  3.6  27 

‘27 

27 

no 

2.50 

1.25 

Do.  pld. 

45  10  5.8  42',z 

42*/? 

42V? 

25 

.85 

.30 

D.  Stl.ACoal 

'  15’',  11  ,  ll’i 

IIV? 

11% 

V? 

1,045 

.3.73 

1.25 

.93a 

Dom.  Store, 

1  64  41  1.9  62’/, 

62 

62% 

V4 

4.252 

.25 

imp.  Inv.  *A* 

1 

avi: 

.70 

Do  1.40 

,  23 

20  , 

.93% 

,  Do.  6V4C« 

21’% 

19V4| 

2.40 

Imp.  Life 

88 

73»i 

.60 

Imp.  Oil 

37 

30 

1  .42'/a  Imp.  Tob. 

12% 

ll'/4 

Do  pfd 

6V? 

.> 

.80 

Ind.  Accept. 

'  4I*/2 

31  1 

1.37*/^ 

Do.  2.7.5 

1 

48 

2.2.’, 

Do.  pfd. 

1  93 

78% 

I.I2V4 

Do  2V4 

'  47 

.ir/% 

.37V3 

Ingersoll  A 

1  6 

■>  1 

fnglis 

6.25 

4.00  ' 

Inid. (’em.  p. 

21  Vi 

16  1 

Inid.  Nat. Gas 

6+41.60 

.75 

Do.  pfd. 

15% 

13>/4 

..55 

Int.  Bronze 

1  16 

IIV? 

L12Va 

Do.  pfd.  « 

1  23*/? 

20'/4 

2.00 

Int.  Mill  p 

1  68 

68 

37V? 

Int.  Nickel 

1  36Vi 

455s  1 

Int.  Paint 

1  lO'/S 

9 

1.20 

Do.  pfd. 

1  20 

17 

1.50 

Int.  Paper 

130 

93 

60 

Int.  Pete. 

1  43  V  2 

32  1 

1.0.5 

Int.  Util. 

1  365.i 

31  j 

1.4.i 

Do  pfd. 

!  4*2% 

38% 

Int.  Bldg.  Cr. 

I  9V^ 

.5  ^ 

1.70 

Int.  Pipe 

1  60 

52  i 

•?.40 

Inv  Found 

1  40 

37  1 

3.00 

Do.  pfd. 

1  52 

49  1 

.35 

Inv.  Syndic. 

1  41'zi 

32  ; 

.35 

Do.  *A* 

i  38 

23  1 

Iroq.Glass  pf. 

1  14% 

1134; 

.67'/i 

JAMAICA  PS 

1  35 

27'?1 

5.25 

Do.  pfd. 

1  104 

103  1 

1.00 

Johns  Man. 

i  6(F,4 

46>4 

.18% 

K. DOUG. A’  ! 

1  7% 

5'/*, 

Keivinator 

1  10% 

fi  1 

.92V? 

LABATTS  1 

f  29*^* 

24 

Lafarge  C.  A 

1  9V2 

6'/? 

3.50 

L  Woodf  of 

1  130% 

114 

80 

Lambert  ‘  A’ 

1  14 

12 

.80 

Do 

1 

!  .42'/” 

Laura  Secord 

'  15V4 

11% 

.SO 

Laur.Acc  A 

1  I2V2 

12  ; 

1.00 

Law.Jones‘A* 

1  2? 

19 

1.00 

Do.  ‘B’ 

1  30 

2*2 

.43 

Lewis 

1  II 

10'/? 

.30 

Lob.  Co.s.  ‘.A* 

;  29 

22Vii 

.30 

Do.  B*  1 

29*^ 

22% 

1.80 

Do.  pfd. 

1  47 

40 

1.20 

Lob.CJr.'B'p.  1 

31% 

265s 

1.62 

Do.  1st  1 

1  303/g 

24%  1 

1.62 

Do  2nd  1 

33 

46 

.22*/? 

Lob.  Inc. 

13V2 

9'/’?; 

..50 

L.StLaw.P.  I 

32 

29Vi 

.75 

Lowney  1 

26% 

23 

MacKlNN.SS  i 

• 

7'.?, 

2.50 

Do.  pfd.  ] 

94 

94 

2.00 

MacLaren 

90 

75  1 

.18 

MacM.-Pow. 

I8'g 

13'/2 

.75 

Mailman 

26 

20 

3.75 

Do  pfd. 

89 

8.5  ; 

3.00 

Man.  Sug.  pf  ] 

90% 

90  ! 

.90 

M.L.  Gard.  j 

28*/^ 

25  ,  ■ 

.35 

.M.L.  MiU. 

16 

uvg  : 

3.75 

Do.  pfd.  1 

95 

80  ! 

.20 

Massey  Fer.  | 

12'/g 

S'sl  ' 

2.2.5 

Do.  4Va  1 

104 

96 

2.75 

Do  5*2  1 

102 

93»/2. 

.20 

Maxwell 

1.75  2,60 

.971/2 

McCabe  Gr.  j 

32 

.10  1 

Melcher.s  j 

8 

7  1 

.30 

Do.  pfd.  1 

13Va 

10 

.50 

Mex.  Li.'Tht  | 

19V2 

11 

.50 

Do  pfd.  1 

13’g 

mil 

42  35'i  4.9  41  41  41 

21  I3%| 

52  43  6.3  47=4  45+1,  M'/t 

.59  18  3.7  54  54  .54 


3.5  .14’-.  .1.1’/.  34 


.5.7'  53+8  53+8  53'-8 
4.8  92+2  92+4  92+4 

47  46  47 


I  1.77  1.00  1.00  TA.MBLYN 

I  60.00  2.00  1.50  Do  pfd 

I  7.41f  .50  .37+2  Tayl.Pcar.pf 

I  3.16  1.60  1.20  Texaco 

1277.01  4.00  3.00  Do.  pfd. 

0.30  .25  .15  Th  Can  Inv 

:  118d  Tip  Top  Tail, 

j  2.02d  Tooke  Bros. 

I  1.66d  Do  pfd. 

’  1.36  .30,  .20  Tor.  Elev. 

1  2.98  1.67'%  1.20  'lor. Gen. Tr. 

I  .75  Tor  Iron 

■7,5  Do.  'A' 

1.47  2.10  1.80  Tra  Kin.  +' 

3.47  2.40  1.80  Do  ‘B’ 

i  136.71  4.50  :1.37'/2  Do  4'/2 

11.4.5  2,00  1..50  Do.  5 

Tran.  C.  Pipe 
0.22  .1.5  Trans-Mount 

1.24  .15  Tr.Pra.Pipe 

1.21  .42'/2  .32+2  UNION  ACC. 

71  2.34=%  Do  1st 

1.86  .60  .45  Do.  2nd. 

14,851  ®-60  .34  .30  Union  Gas 

3.173  18.35  2.41  1.37  Do.  A 

400  ®-®'  -65  .25  Unit.Amu.s.  A 

6,300  16.74  1.50  l.ij  Unit.  Cp.  A 

30  0.9.1  .95  .75-  Do.  'B' 


,  24  17'/2  I  20+4  19+2  20 

I  24  17%  5.51  ...  .  .... 

16+i  13  ,  2.8  15+2  15  15 

24'/2  21  I  6.9  . 

I  17=%  12+1  3.5  M’/v  14  I4I/.2  4  1 

14.50  3.30  :  4.00  4.00  4.00 

I  95  90  3.6  i  92  92  92 

I  25+2  21'%  4.3  24  23'/2  24 

I  40  38  5.0  . 

I  8+«  8  3.3  . 

I  39  15  I  .1.2  30+2  49+2  .50 

I  84  7.5  5.1!  84  83  81 

6=i  5+'i,  6'%  6'.'4  *'4  -f  ' 


3.06  .1.00  1.00  Un.  F-uel  'A' 

0.01  1.00  Do.  ‘B’ 

n..55  .41,  20  Un.  Steel 


18  12=4  13'%  13+4  13'/4  —  1+4 

39'4  .12+4  6.51  39'/i  37%  >9  f  1=4 

37+'2  M  6.4  37  37  17  4  '-i 

85  77+4I  5.81  85  85  85  —  '/2 

38'%  32  5.4  37+-i  37  37'%  4  ++ 

26  16i«  19=8  18  19  i  ’% 

12  7-%'  9=8  8+8  9+8  4  1 

19  ll'%|  17  16  17  .  . 


50  45  '  , .  30  50  50 

10+i  8  :  6.7i  9+2  9',-2  9'%  I  +8 

16=%  12+4  1  15  I4'/2  15  4  '/2 

53  4934 1  33  53  33 

12  lU/3  ..i 

28U  23V4f  5.4'  28  >8  28 

23V4  18  4.4  23V4  21  23U  ZU 

62  49  5.9  62  61'/2  613%  U 

46  :m  39»-2  38'/i  Vm 


VAN  AI.LOY  12.30  I..55 
.57'/a  Viau  j  22'%  11  5.0, 


1.60  1.55  1.35  — .0.5 


1.90  1.25 

0.18, 


3.0  96'/4  93+4  9H-i  —  I 


I  0,64 
79  i  O.Oldt 


.25  Viceroy  A 
.7C  Vic.AGr.Tr. 
.62+2  Virg.  Dare  p 
VVAINWRT. 
1.401  Walker  Hir. 


WebbAKna. 
.40  Westeel 
.90  W.  C.  Brew  . 


I  7  6%  7.7 

;  39  3;i  3.9  36  16  16 


2.45  1.60 
I  38+i  33+2  .1.9 


14'%  14+2  14'% 

1.70  1.60  1.65  —.10 
36' 4  .15+2  15+8  4  ' 


West.  Copper  '3.60  2.00 
West.  Groc.  |  36  32 


100  23.50  2.00  1.50  West.  Groc. 

8,905  33.74  1.40  1.05  Do.  pfd. 

2.33  .65  .  52+6  Westons  '.A* 

2.33  .65  .52'%  Do.  'B* 

. ,  37.85  4.50  2.25  Do.  4'%  pld. 

2,143  37.432  6.00  3.00  Do.  67r 


4.72  1.60  1.20  Woods  J. 
43.79  4.50  3.37'%  Do.  pfd. 


Woods  Alex.  |3.00  4.00 


!6.50  4.10  3.00  4.75  5.00  i  ,25 

13.50  2.50  ,2.90  2.70  2.90 

I  17+i  ll+'4  3.9i  12%  ll»/i  11=4  —  1 

32=4  3I'%I  3.7  32%  32'%  32+9 

13.60  2.00  I  2.20  2.20  2,20  —.20 
I  36  32  1  3.9  35%  33+4  33'%  6  '/ 

28+2  23'%'  5.6  . 

f  .17  29  2.9|  37  36+8  36'/a  f  ' 

I  37  28%:  2.0  37  36  36+4  +  ', 

104  82  ,  5.2  90+8  90+8  90%  —  1+ 

I  107  100  I  5.7  105  104%  103  —  + 

13.00  4.00  '  4.50  4.5*  4.50 


60.10  5.30  4,12+2  WoodsG.H.p.  ;  ’O’+b  92+»i 

1.27  Woods  Mfg  I  17  .15  . 

0.56d  YORK.  KN.  ,2.75  1.00  I 


1  85  82  5.3  82+4  82' 4  82'/4 


0.45d  Do.  pfd. 

2.18  1.20  I.nn  ZELLERS 

21,78  2.25  I  68  -4  Do.  pfd 

BANKS: 

2.66  1.90-  1.20  C.  .SAT’NL. 

2.06  1.30-  1.50  C.  Bk.  Com. 

2.75  1.80-  1.25  Imperial 

2.01  1.851  1.30  Montreal 


4.0  .15' 4  .14'-2  15' 4 


63+2  .52  3.3  63+2  61V9  63+2 

STi-a  41’%  3.5  .57%  ,56  57+8 


281/4  28  28'/4  I 

,  29%  >8+4  28+4  — 

5.3  46'/4  45  46+8  — 


2.74  2.25  1.65  Nova  Scotia  |  71’%  .56’4  4.0  63+i  61> 

1.80  1.10,  .80  Prov.  Bk.  j  41  33%  2.7  .16  15  13+4  ■+  I',: 

2.81  2.32+1  1.57+2  Royal  Bk  !  80  65  3.4  72+8  70+8  71%  i  1',i 

2.3.1  1.85t  1.42%  Tor.-Dom.  B.  i  56  48+,  3.8  .56  55%  .56  ,  1 


5  8,100  Advocate 

7,627  Agnico 

'f  9.600  ®’®®®  Akaitcho 

113  4,500  Alba  Expl 

70  5.100  Am-Larder 

1,686  Amal  Rare 
25  3,395  .Am  Nephe 

IM  24,138  Anacon 

.  2  107  100  Anglo  Am 

5,250  Anglo  Hur 
5.700;Ang  Rouyn 
‘  3,885  Ansil 

'  '  600  Arcad  wt.« 

■  9,830Area 

■  3,500  Arjon 

5  724  176.435  A  .Arcadia 

I  ’nan  44,350  AU  C  Cop 

’  2.000  AUin-Ruf 

..,4  15,000  .Aumaeho 

86,333  Aumaquf 
1  8->i  1,600  .Aunor 

‘  76,390  Bankeno 

900  Bankficld 
,  ^  17,900  Barnat 

t  500Bary,  Expl 

”  7,930;Base  *Mteal.« 

2,8900  Baska 
6,800  B-Duq 
52,500  Beav  Lod 
,  7,700  Belcher 

’  2,700|Bethlehem 

=,’=■’  4,513  Bevcon 

,  2%00  Bibis 

’•6  887  Bircoft 

■  ...  367,700  Bidcop 
26=  6.000  Black  Ba.v 

*®9  2,060  Bordulac 

=  12,100  Bouzan 

450  10.000  Boymar 

3,624  Bralorne 

■  2,800  Broul  Reel 

995  135  Brunswick 

25  2.000'Buffad 

4  400  200' Buff  .Ank 

13  jOO  Buff  RL 

I, 100  Bunker  Hill 
>,731  Cable 

4  1.050  11,250  Cadamei 

770  10,279  Camp  Chib 

34.5751  Do  wt 
4  360  473  Camp  RL 

4  6,078  109,9701C  Tungsten 

j,  83  28,06  Cdn  Astoria 

"j  1,350  C  Collieries 
.>85  2.700  Do  pr 

■  ->0  8in  12.910  C  Dyno 
■g’cgo  11.000  C  Malart 

’gno  39,642  C  N  Inca 

II, 849  Candore 

'4  100  61.366  Can-Erin 

3  3,500  Captain 

8  20  700  Cariboo 

2  22,965  3.737  Cassiar 

30  500  Cayzor 

3,475  Cent  Pat 
75  5.500  Cent  Por< 

4  845  10,500  Cheskirk 

4  390  32.100  Chester 

'4  180  13.930  Chib  .lac 

4  1,205  2,000  Chib-Kay 

17.600  Chib  M 
6®"  16,700  Chimo 

I  2,160  Chrom 
..  25.050  Coch  Wil 

=?!  26,094  Coin  Lakf 
-=  9,277  Comb  .Mel 

I.I50|  8,105  Coniagas 

F  6. .596 1  92,300  Coniaurum 
1,100  Con-Key 

,  1,550  2,800  C  Bellekeno 

700  20,500;  C  Beta  G 

395  1,200  C  Callinan 

85  500'Con  C  Cad 

'100  9,753  C  Discovery 

2  110  11,514  C  Fen 

7,000  Con  Gillies 
8  665  625  C  G  Arrow 

4  665  4>,400C  HaUiweU 

<  10  152,350  C  Marben 

J  95  24.072  C  Marcus 

1,800  3,200jC  Mogul 

500:C  Morrison 
5  85,250  C  Mosher 

.  3,374  Con  Negus 

.  9,866  Con  .Mchol 

13,050  C  Northld 
]  !  j  3,000  C  Rcgcouri 
;  6.000  C  Sannorm 

’•  ’  =  600  Conwest 

■  12,500  Cop  Corp 
18..Sfl0  Cop-Man 
29.360  Coprand 

’  -’29  21.900  Coulee 

8  6-042  3.000  Courvan 

4  1-309  1,400  Cowich 

4  8,144  425  Craigmt 

5,908  4,000  Croinor 

4  1,713  66,800  Crowpal 

8  S.999|  4,100  Cusco 

5.118  I  43,100  Daering 
6,057  D’Aragon 
rooses  *il  i  1.000  De  Cour 


3.75  3.60  3.60 


18  .19  20.700  Mtybrun 

07  .08  3,000  Meintj  re 

60  3.60  3,630  McKen 

67  .68  1,300  McMar 

.36  .34%  .34%  2.000McWal 

.04+2  .04  .04  2,750|Mentoi' 

17%  .19+2  21,700  Merrill 

07  .07  13,000  Meta  Uran 

41  .41  26,700  Midrim 

35  .39  2,100Min  Corp 

90  6.90  9,000  Min-Ore 

43  7.65  6,000:Moneta 

I3>%  .15’%  448,055  Mt  WrighI 

09  .09  8,00OiMulti-M 

03  .03  186,800  Murray  .M 

Dl  .94  17,625  Nama  Cr 

07  .07  2.300  Nat  Expl 

26  .  35  2.100  Nealon 

80  1.83  SOONello 

08  .08  13.500  Nes  Lab 

06  .  06  4,555  New  Ath 

07  .07  l  3,000;New  Bid 

62  2.65  !  8.300:New  Cal 

35  .37  i  .I.OOOiNew  Delhi 


.38  .38  .38  8.125  N  Harri 

.12'%  .10+2  .10+4  33,900;New  Hosco 


High  Low  CiOM 

.08+4  .OS  .OS+4 
27.12  25.25  27.00 

.18+4  .17  .181* 

.07  .07  .07 

.26  .26  .28 

.l6+ji  .16%  .1614 
.69  .60  .65 

.07  .06'%  .06+4 

ILM  li'oo  11.00 

.05  .05  .05 

.62  .60  61 

.62  .32  .39 

.33  .31%  .31Vk 

77  .62  .65 

.13+4  .11  .13’4 

.04%  .04  .04 

.04%  .04  .04+4 

.12  .12  .12 

.08%  .07+i  .07+4 


09'/4  .  07  .08+4  1,666  .New  Jason  .06  .0.1  .05 

13  .12  .12'/4  19,200  N  Kelore  .10  .08  .08 

as  .04+4  .05  10,700  Newlund  .14  *.13'%  .14 

36  .52  .56  3,300  N  Man  .28  .26  .27 

62  .  60  .60  166,800'N  Mylama  .66  .  60  .61 

11  .11  .11  2,000  Newnor  .04  -4  .04%  .04 

07  .07  .07  1,000  New  Rouyn  .05%  .05+s  .05 

45  .4.S  .43  4.000;N  Senator  .04  .03  .04 

24  .21  .24  3,140  New  Taku  .13'%  .13  .13 

06'/4  .  06  .06  5,060  Nickel  MS  .36%  .35  .35 

04  .03+4  .04  2,300  Nlpissing  .80  .  78  .  80 

44  .42  .43  5,000;  Nisto  .03  .04'%  .0.1 

05'/4  .04'/4  .05  4,000  Nor-.Acm«  .15  .14  .U 

60  5.23  5.45  3,700'Norbeau  .40  .37  .40 

.33  .  34  .  34  6,739  Norgold  .03  .04  .04 

.2.1  3.2.1  3.23  1,100  Norlarlic  .21  .20  .20 

08  .08  .08  970  Normetal  2.95  2.90  2.90 

70  1.70  1.70  6.100'Norpax  .08  .07  .07 

05'/4  05%  .05+4  6.000  Norsync  .06%  .06  .08 

06'/->  06%  .06+4  20,775  N  Coldstream  1.10  1.01  1.01 

11  .11  .11  5,488  Northgate  .37  .31  .32 

12  .10  .10  I,766.N  Goldcrest  .19%  .18'/j  .18 

7.20  6.70  6.70  :  2,601  N  Rank  .59  .56  j9 

.1.4.1  2.97  3.05  I  3.050  Norsp  .A  wts  .25  .23%  .23 

13.23  12.75  12.75  I  .1,100  North  Can  1.49  1.35  1.35 

2.20  1.84  1.90  1,200'Norvalie  .08+4  08  .08 

.06  .04  .04%  l.OOONndul  .11  .11  .11 

7.38  7.00  7.23  2,OCO;Obaska  .03%  .03%  .05 

.78  .7.1  .73  1,430  0’Bricn  .68  .65  .65 

.5.1  50  .10  1,700  Oka  Rare  .11  .11  .11 


.66  .  60  .61 
.04  -4  .04%  .04+4 
.05%  .05%  .05+4 


2.95  2.90  2.90 

.08  .07  .07 

.06%  .06  .08 


.19%  .18'%  .1814 
.59  .56  %9 

.25  .23%  .23 

1.49  1.35  1.35 

.08+4  .08  .08% 

.11  .11  .11 

.05%  .05%  .05+4 


.09+4  .09%  .09'% 


.14 

.10'/? 

.13' 2 

17.640  Opemisks 

7.05 

6.50 

8.65 

.14 

.12H 

.I2V2 

76,900 Orchan 

1.28 

1.18 

1.23 

.76 

.67 

.68 

6.000  Grenada 

,05V?  .05 

.05 

.08 

.07*/^ 

.08 

4,700  Ormsby 

.29 

$.24 

.38 

.85 

.85 

.85 

1,500  Palliser 

.35'%  .35’% 

.33*4 

12.23  11.86  12.00 

2,845  Pamour 

.62 

.81 

.82 

.22 

.22 

.22 

10,000  Paramaq 

.07 

.06'/^ 

.08  Vi 

1.00 

92 

1.00 

2.573  Pardee 

.21 

.20 

.21 

.11 

.10 

.10 

1,000  Patino  wt.« 

.14V?  .12 

.12V9 

.03'/? 

.03 

.03 

400  Pato 

2.50 

2.50 

2.50 

.:h) 

.28'/? 

.*>9 

2,400  Paymast 

.17*?  .16 

.18 

.24 

.23 

.24 

1  7,500  Pee  Expl 

•  llV? 

.11 

.11 

.11*/? 

.11 

.im 

1  66,200  Peerles* 

.14 

n 

.12 

.65 

.55 

.62 

2,300  Perron 

.12 

.12 

.12 

.44 

.4) 

.42 

I  3,929  Pick  Crow 

.67  .65 

.87 

5.00 

4.70 

4.75 

1  2,500  Pitch-Oi  e 

04V?  (M 

.04  V^ 

3.50 

3.00 

3.40 

i  1,725  Placer 

12.75  12.50 

12.73 

.14*/? 

•lav? 

.14 

1  17,950  Portage 

.37 

.34 

.3446 

.;k) 

.27 

.*27 

1  2,000  Pow  Roo 

.31 

.30 

.31 

.54 

.52 

.54 

900  Premium 

2.45  •%  2.20 

2.4  .V 

.71 

.66 

.69 

20.760  Preston 

4.80 

4.50 

4.70 

.21*/? 

.2IV2 

.2lVi 

1,300  Pros  Air 

.50 

.50 

.50 

.04W 

.04V? 

.04*;! 

5,500'Purdev 

.(MV? 

.04 

.04 

.06V? 

.05 

.OOV-j 

39,766  Que  .4scot 

.12 

.10 

.12 

.06*2 

.06 

.06V? 

8,725  Que  Chib 

.19 

.18 

.18 

.03 

.03 

.03 

51 ,073  Que  Cop 

.09V?  .OoV? 

.08/^ 

3.10 

3.00 

3.00 

2,500  Que  Lab 

.04 

.03V» 

.04 

.21 

.18 

.21 

1,000  Que  Lith 

2.45 

2.30 

2.45 

460  Earned  per  share  is  amount  earned  in  company's  tiscal  year:  for  purposes  -H  l-®®*  De  Cour 
7.15  personal  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year  basis.  46,300  Deer  Horn 
t  Includes  1958  year  (fiscal  years  ending  July  1.  1958  to  June  30,  1959).  Earnings  19,160  D'Eldona 
700  not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are  *,300  Delnite 
1.10  based  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  price  10,409  Denison 
2.1  Friday  previous,  x  Odd  lots.  •  Paid  on  account  ol  1960  year.  2,220  Dome 


.05  .05  900  Que  Man 

.26  .'26  47,360  Q  Metal 

.15  .45  4.000  Qunston 

.69  .  70  2.690  Quemonl 

l.Cfl  .69  .  90  25,400  Radiore 

1.00  .  89  90  11,000  Rayrock 

.14+4  .14‘  4  .14+4  11.600  Realm 

1.61  1.53  1.57  1,700  Reeves 

.14  .13+4  .14  SOORIenabie 

.0.1  .05  20,900  Rexspar 

.24  .26  23,005  Rio  Algom 

06  06+4  2.500  Rio  Rup 

,03+4  .05++  -32,100  Rix  Athab 

.20  3.30  in.lOO  Roche 

.24+-4  .  27  8,600  Rowan  tioijs 

.09+"  10  !  482,025  Ryanoi 

.20  1.20  19,823  San  .Ant 

.11  .,14  11.000  Sand  Riv 

12  .12  j  371.000  Satellite 

21  21  1.000  Sheep  O 

30  5.30  15.189  Sherritt 

06'/4  OO'-j  349  Sigma 
08  .09+-4  10,133  Sil  Miller 

04'  4  .04++  39.792  Siscoe 

11  .11  27,330  Stanlgh  wli 

21  .22  2,995;Stanrock 

10+4  .10+4  4.100IStarratt 

20  .  23%  13.475  Steep  B 

07  .  08  21.000  Sturgeon 

30  .  30  4.500  Sud  Cont 

30  9.4.1  6.550  Sullivan 

00  20.00  64.000  Sunburst 

07  .07  13.000  Sylvanlte 


3.30  3.20  3.30 

.27  .24+-4  .27 

.12+4  .09+"  .10 

1.27  1.20  1.20 


8.35  8.30  1.30 


.24  .21  .23% 

1.73  1.57  1.65 

1.50  1.50  1.50 

.23  .21  .21 

7.15  6.50  7.00 

.05+;  .05  .Of 


1.14  1.09  1.13 

.07' a  .06  .06'% 


1  00  2.90  2.9.1 

1.10  3.01  3.10 

.31  .28  .18 

1.04  1.00  1.01 

.02%  .01  .01’% 

.29  .29  .29 

.04+'a  .04  .04 

7.90  7.70  7.8h 

.27  .21+i  .27 

06+i  .06  .08 

1.67  1.60  1.63 

.25'%  .21  .22 

.24',i  .23'%  .23+i 


CALGARY  OIL  QUOTATIONS 


fSnppllfd  b.?  Jus.  Richardsoo  &  sods) 


Bid  .A.sked|C  Fortun  2 
Alas  Knf  200  Claybar  12 

675  AM*  -I  ComMin  I  7 

sL^Led  2  ' 

Bata  Edoran  2V 

^®  Bl  Crown  22  >4  Gateway  1 

6;®  Castles  12  14  Kenare  2 

-®  C  Prop  29(1  100  Keno  17". 


I)  (Closinf  quotations.  Auf.  .10.  iOKO) 
■.'7'  Leamao  3  0  [Ranchmn  .3 

Led  Calm  4Vii  .3  At 


g  I  .Merit  in 
ii«  Merland  10 
,  ,  Mill  Crk  n 

^  i  NRidgwv  4 
^  a\  Cont  H 
.1  i  N  Richnd  2U 
24  !  Nuco  4 


Renfrew  4V 
12  SaigeOil  00 

7  Share  2 

fi  Silver  City  3 

l’''4.Transficld  1 
4  iTurner  V  7 
4^4.  W  Warner  .3 


UNLISTf)  SECURITIES 


Mid.-VV.I.Gas  :2.05  1.40 
.10  Milton  Brick  12.80  2.00 


I  1.85  1.65  1.80 
,  2.15  2.15  2.15 
29  28*/4  29 


tSiippMrd  by  Kippen  3t  Co.  it* 


(Closinf  quotations.  Auf.  .30.  i960) 


2.30  1.60  1.20  Minn.  4:Ont.  33+'a  27',s|  3.1  29  28'%  29 

0.94  1.23  .93+4  Mitchell  J.S.  22  21  I  3.7| 

.50  Mitchell  R  A  |  13  10=1  ll+s  11'/.  11  + 

Do.  ‘B’  I  6  6  !  .  ■  I  . 

.75  Mod.Cont.'A'  15+'a  13  '  7.2i  I3'/4  13  13 

.45  Molson  A  26+-i  21  j  3.7]  23+2  22=.  23+ 

.4.)  Do.  B  26  20  3.7!  23  22+4  23 

1.10  Do.  pfd.  41',%  39+2  5.4  41'%  40=.  41 

Mon.  Knit.  9+16 

0.88,  Do.  pfd.  89  69  ! 


too  Bid  Asked  Do  B 

.150  Alexan  Bldg  C  13  Cousins  E  V 

Ang  C  Tel  AC  37  38  Crown  Life  n« 

200  Beauharnois  Pr  15  Daily  Mirror 

Do  L  H  Pow  10  Det  Ini  Brie 

125  Bor  Floor  23  .  .  D  of  C  G  Insur 


iked  Do  B  .1  McCarthy  M  A  3  ..  2,911'Giant  1 

Cousins  E  U  10  Do  B  20  3.700Glacier 

38  Crown  Life  new  190  210  Mil  City  8  Dial  56%  38  7,100  Goldalc 

Daily  Mirror  A  1.50  1.30  N  Life  Assoc'n  SI5  '’0  400'GF  Mir 

Det  Int  Bridge  19  20  NB  Telephone  121.  I2=-i  30J82,Goldray 


0.93  Mon.  Knit. 

43.53  10.501  10.88,  Do.  pfd. 

2.4,1  1.35  1.10  Mont.  Loco. 

2.78  1.50  1.30,  Mont,  Trusl 

1.82  .40  .80  Moore  Corp. 

2.71  1.00  .50  Morgan  H. 

37.66  5.00  2.37  Do.  pfd. 

2.271  1.25  i  .75t  Mt.RyI.Rice 


18  14  . 1  14%  14+«  14+'4 

46  42  I  3.7  46  45  46 

49  .13'/2  1.8  48  46+4  46+i 

95  86+2'  5.11  93=4  93=4  9.1=4 

23  18  6,1]  20  '20  20 


2.289  BC  Sugar  28'%  30  Eastern  Trust  38 

.137  Brit  P  Carpet  50  l';s,sex  Pack’d  I 

120  I  Brit  Am  Assur  102  108  |  Excelsior  L  16.1 

I  Brnckville  T  6?  68  :  Galt  Brass  70 

Can  Delhi  P  4=4  4%;g  Br  i  C  C  16 

1,090  Can  Fire  Ac  20  |Gt-Wesl  Life  .128 


.45  NAT.  DRUG  I  16=,4  11=4|  .1.4|  la'.s  14=4  I5'.s 


30  Do.  pfd.  i  16+!i  1.1  4.0  15  1,1  15 

.45  Nat.  Groc.  I  24  16  3.8  . 

6.62  1.30  1.12+2  Do.  pfd.  '  27+,  25+i  ,1.4| . 

0.21  .32  .16  Nat.  Hose  B  |4.00  1.25  :  1.50  1.25  1.50  —.4 

0.86  .40  60  Nat.Stl.Car  I  19=4  11+4'  6.2  13+!,  12=4  13'%  + 

2.01  l.80i  l.SO'i  Nat.  Trust  |  52+4  49  [.1.2  52+4  52+4  52+4 

4.34  1.85  1.00  Nfld.  Light  |  52  43  |  47  46  46  -f 

1.40  .60  .60  Neon  Prods.  |  17+4  14+4  4.1  15  15  15 

.751  .651  Niag.  Wire  |  12’%  S+4  6.8!  10+2  9+4  9I/4 

.65t  Do.  'B'  1  12  9  ;  10'/+  9+4  9=4  f 


1  875  Can  Indemnity  20 

1  +  4  10.850  Cole  Coll  A  ,10 

Do  B  30 

1,4  5  Colonial  S  275 

40  Commerc’l  Life  32 

Cawihra  A  U  32 

>4  3,041  A  W  Chase  U  50 

410  Cons  Theatre  A  6+2 


4,2  *5  J?  ..  Sherbrooke  Tr  150 

4^  4-%ii,G  Br  &  C  C  16  18  la  Sauvecarde  80 

:0  Gt-Wesl  Life  .128  338  Sovereign  Life  1?0 

,0  Guar  C  NA  100  M  It 

0  ....  Guar  CO  PP  80  90  stand  Fuel  pfd  33 

in  ....  Hudson  Bay  23  23%  stew  8,  Lloyds  6 

5  ....  Imp  Chem  Int  9*4  9*4  ^  , 

2  ....  Lanrent  6  pfd.  20  Jpr  Gen  Inv  21 

2  London  Life  163  175  M  7 

0  55  Maritime  Tel  .  l7i/4  18  West  L  30  pfd  97 

6+2  8  Monarch  Life  40  .10  Westcoast  T  16 


50  NS  Trust  17 

Oland  Brew  A  1.1 

■  •  ■  Ont  t  Que  Rly  9.1  99 

-  -  Rob  J  &  W  Dfd  11 

Sherbrooke  Tr  150 

’6  La  Sauvegarde  80 

'=6  Sovereign  Life  170  190 

Strategic  M  11  12 

Stand  Fuel  pfd  33  17 


1.23; 

.7Dt 

.651 

Do.  ‘B* 

12 

9 

24.13 

4.00 

2.10 

N.W.  Util.  p. 

81 

68*/? 

4.9’ 

2.55 

2.00 

1.00 

Noranda 

48V  a 

36  1 

5.1 

Nor.  Ont.  Gas 

16H 

11 

.  ‘ 

2.08 

.4.5 

.15 

North  Star 

33 

22V4 

,  [ 

3.05 

.60 

.30 

Do.  ‘A* 

18  1 

3.2i 

20.40 

2.50 

1.87*/? 

Do.  pfd. 

48'/? 

41 

5.4 

2.28 

1.60 

1.20 

N.Q.  Pow. 

26 

24'/? 

6.6i 

14.23 

2.75 

1.37 

Do.  pfd. 

46Vi 

1334 

6.4 

.,">0 

.*’0 

Nrthlnd  Util 

19'? 

15'/?; 

1.03 

.60 

.45 

N.S.  Light 

14% 

12' 4 

1.15 

.60 

.37'/a  OCEAN  CEM 

13 

9V? 

6.0 

4.70 

1.95t 

1.50 

Ogilvie 

46V? 

40 

4.6 

182.80 

7.00 

5.*>5 

Do.  pfd 

140 

125  1 

5.6; 

1.79 

1.20i 

.95 

Ont  Loan 

29 

23*^1 

4.51 

1.75 

1.40r 

Ont.  Steel 

•24 

18 

7.8 

125.37 

7.00 

3.25 

Do  pfd. 

122 

121 

.5.5 

1.40 

.90 

.67*/? 

P.AGE  HER 

29 

20V'4 

3.7 

2.45+ 

.75 

.60 

Paton  Mfg. 

9'/? 

^  1 

7.575 

1.40 

1.05 

Do.  pfd. 

21 

20  1 

. 

0.88 

.50 

Paul  Sei  Sir. 

8U 

7  1 

1 

0.69 

Pembina 

8% 

6*4 ' 

1 

30.94 

2.30 

1  25 

Do.  pld. 
Penman's 

45 

:i9 

6.1: 

3.29 

1.80 

1.35 

31 

27'% 

6.2* 

65.31 

6.00 

4.50 

Do.  pfd. 

115 

100 

5.7 

2.76i 

.70) 

.5.5t 

Peoples  Cr.  1 

24% 

19 

3.6| 

76.82; 

6.00 

3.00 

Do.  pfd. 

95 

91 

6.6 

1.45 

.70 

.40 

Photo  Eng. 

16V? 

1.3 

2.53; 

2.00 

1.00 

Power  Corp. 

55Va 

43'/ai 

4.31 

18.34t 

2.25 

1.68 

Do.  1st 

43V? 

39 

5.2! 

16.16; 

3.00 

2.25 

Do.  2nd 

66 

55  ! 

5.0 

Prem.  Iron 

4.33 

!.ln 

8.00 

6.00 

Prem.  Tru.st 

153 

155  1 

5.2 

2.62 

2.00 

1.50 

Price  Bros. 

47 

37*g 

5.1’ 

143.33 

4.00 

4.00 

Do  pfd 

84 

72*? 

5.1 

1.49 

1.00 

,7.5 

Prov.  Trans. 

loVi 

13% 

6.9’ 

22.17 

2.30 

2.50 

Do.  pfd. 

44'/? 

40 

6.3 

VANCOUVER  STOCK  EXCHANGE 

too 

(Supplied  by  .Tan.  Richardnon  Si  Sons)  tClosiuf  quatationt.  Auf.  3A.  19601 

1 05^  LISTED  STOCKS 

t>25  Industrials:  Oils:  Canui>a  Min  .03 

80  Bid  Asked  cdn  Collierie.s  7.2.1  7.30  Giant  Mascot  .28 

8,013  Alla  Di-sl  Lid  1.00  2.20  ||,|j  Gas  4.00  4.80  Pacific  Nick  .60 

2.78o  Do  VT  1.7a  1.90  i„()  c  1.7(1  1.80  N  W  Ventur  .03 


6,185  Donalda 

.07 

.06'? 

.06*/? 

3.000  Taurcani.s 

.46 

.45 

.4.5 

16,200  Duvan 

.13 

.10 

.12 

500  Do  vt 

.42 

.42 

.42 

4,300  EXivex 

.06'? 

.05*/:* 

.06'/? 

8.735’Teck.H 

1.68 

1.60 

t.60 

3,500  E  Amphi 

.06 

.05V? 

.06 

4.700  Temag 

1.50 

1.48 

1..50 

4,100  East  .Mai 

1.40 

1.34 

1.36 

2.000  Territory 

.18 

.17% 

.18 

19.942  East  Sull 

2.06 

1.86 

1.87  i 

22,390  Thom  L 

.67 

.38 

.6.5 

18,300  Eldei 

1.23 

1.13 

1.20  i 

500  Tiara 

.03Va 

.03'% 

.0o>% 

3,000;Eldrich 

.13 

.12 

.12  ; 

3.600:Tombi]l 

.38 

.38 

.38 

13,00OEl  Sol 

.05*'? 

.04'/? 

.05  1 

1  .5,000  Towag 

.08 

.07*.? 

.08 

1.051  Eureka 

20 

20 

.20 

4.120  Trans  Can 

.46 

.44*s 

.44Vi 

19,412  Falcon 

35.25 

33.50 

34.25 

4.0COTrans  Re* 

.13 

.12V6 

.13  , 

16,000  Faraday 

.86 

.83 

.86 

I  2.500  Tribag 

.26 

.24 

24 

6.000  F  west  Tung 

.08 

.07 

.07^'? 

I  2,500  T*rin  Chib 

.08*^ 

.08 

.08 

20,051  Fatima 

.36 

.35 

..35'/? 

1  33.008  Ult-Shaw 

.12 

.10 

•  lOVi, 

14,500'rrancoeur 

.07 

.04*? 

.06 

1,0(M)U  Mining 

.18 

18 

.18 

*22.445  Frobisher 

.11 

.10 

.10 

!  3,300  U  Asbestos 

4.35 

4.15 

4.15  ! 

7.9CO;Gaitwin 

.05  V? 

.05 

.05'/? 

1  1,843  Un  Keno 

6.95 

6  80 

«.98  1 

4.389  Geco  Mines 

18.75 

18.00 

18.37 

i2.250  Un  Fort 

.18 

17 

.17  ' 

16,000  Genex 

.16 

.12V? 

.13 

10,300:Upp  Can 

1.01 

.95 

.98 

1,100  Geo  Scien 

65 

.60 

.65 

7,915  Ventures 

26.25 

25.87 

25.87 

3.500iGiant  Mascot 

.*29 

.27 

.27 

150  Do  debs 

92.50 

88.00  ! 

92.30 

2,911|Giant  YK 

10.87 

10.50 

10.50 

11,167  Vospar 

.35 

.3? 

.33 

3.700  Glacier 

.19 

.17 

.19 

10.400  Violam 

.93 

.81 

.82 

7,100,Golda]e 

.15 

.15 

.15 

3,675  Waite  .^m 

f.OO 

+5.75 

3.7.5 

20.400  GF  +Mining 

.19 

.18Vv 

.18V? 

16,000  Weedon 

.05 

.0,5 

.0,5 

30,382. Goldray 

.22 

.17 

.21 

1. 000,  Werner 

.08 

.08 

.08  1 

3,030;Grandro.v 

14 

14 

.14 

2.500  W'  Malar 

.03 

.03 

.03  1 

4.800  Granduc 

1.39 

1.18 

1.39 

3.250  W’  Surf  I 

.15V? 

.I4i/i 

.1.5 

3, 000 -Gulch 

.05*/'j 

1  .05 

.05 

8.200  Willroy 

1.25 

1.20 

1.22 

8.695  Gunnar 

7.40 

7.10 

7.40 

20.500  W'iltsey 

.14 

.13 

.14 

20,200l  Do  \M8 

.02 

.01 

.02 

4,000  Winch 

.06 

.OoVA 

.0j»% 

27.100  Gwillim 

08 

.07 

.08 

7,000  Windfall 

13 

.12 

.12 

‘200  Hallnor 

1.35 

1.35 

1.3.5 

1,175  Wr  Harg 

1.10 

1.06 

1.06 

21,505  Hard  Rock 

13 

.12 

.13 

15,400  Yale  Lead 

14 

.13 

.13 

15,000|Har'Min 

.06 

.05 

.05 

l.OOO  Yellorex 

.05'/? 

.05'/? 

.05Vi 

l,500;Hasaga 

.16 

.lav-? 

.16 

77.273  Yk  Bear 

1.04 

.90 

1.02 

16,350  H  of  Lakes 

.08 

.06 

.07 

7,115  Young  HG 

.78 

.75 

.75 

18,400  Headway 

.29 

.27 

.28 

2,000  Yukeno 

.04 

.04 

.04 

4.500  Heath 

|07 

.07 

.07 

6.400  Zenmac 

.18 

.17 

.18 

1,000  High-Bell 

1:50 

1.45 

1.45 

.500  Zulapa 

.15  V? 

.13V? 

.15'% 

3.840  HoUinger 

22.00 

21.50 

22.00 

910  Bulolo 

4.85 

4.80 

4.80 

2,1M  Howey 

2.45 

2.40 

2.45 

200  Gaspe  Cop 

17.50  17.30  17.50 

3,750'Hoyle 

4.90 

4.35 

4.65 

1,185  Pend  Ore 

2.3.1 

2.32 

2.32 

5,000.Hugh«Pam 

.07*/? 

.07V? 

.07'? 

1  2,300  Yukon  Con 

.61 

.61 

.61 

9.284  Hydra  Ex 

.33 

.30 

.33 

- 

2.785  Do  VT  1.73  1.90  m-W  Ind  G 

BC  Telephon  45.75  46.50  p^gee  Riv  P 

B.C.  Turf  .92  I.IO  Vantoi  Oils 

150  Capita)  Est  9.75  10.00  | 

90  Int  Brew  ‘B*  3.60  3.75  .Mines: 

81  Neon  Prod  15.00  15.50 

Pac  Coast  T  65.00  70.00  Beav  Lod  I’r 

188  Westmin  Pap  36.75  37.00  Beth  Copper 

Sun  Pub  ‘A’  10.2.5  Canam  Copp 


.53  Nat  Explor 
.Silbak  Prem 
Suniihine  Lrd 
Quatsino 

.0.5  Taylor  Brids 
62  Trojan  Cons 
.16  Vananda 


—  CANADIAN  BONDS  — 

(By  Tht  Investment  Dealers'  Association  of  Canada) 

tOosins  quotations,  .iuf.  30.  1960» 


Govt,  ot  Canadas  i  C  Chem  5*/4'71  93 

Bid  Aakedl^*”^“®  .5^4  77  100 
Issues.  Bid  AaKea 


3  .May,  61 

3*/a  Dec  '62 

4  Dec  63 

3*4  Dec  65 

2*4  Dec  68 

oVz  Apr  69 

4«>4  Dec  72 

3V4  Dec  76 

4V’j  Dec  83 

3  Perp 
CNR  4  81 

CNR  64 

CNR  334/8.5 


99+4  ioo+4  CPR 

I00+2  101'"  G  Oil  4  76  85  88 

97+^  98++  Gons  Denis  3  62  98  100 

on  91  Cr  Fonc  5%,  74  96 

,nr  DomStrs  5+-;  76  98 

941.1  «+1  nomTar  3li’78  9.1  97 

«  GenAcc  4=4 '69  9.1  96 


5'/. -71  91  95  Shawin  5'-"2  72  106  109 

5+4 '77  100  Simpsons  3 '76  117  123 

3=4/72  82  85  Simpson  5%,'79  106  108+2 

.1  83  93'/2  93%  TriadOil  4=.  71  80  83 

4  76  85  88  WCoastT  5%  88  90  93 

UliliiJ  Bonds 

^,  '  .1  no  Ang  Can  T  6  88  99  101 


i«ui>  4-1®®  Inspiration 

11,700  Int  .Holy 
15,930  Irish  Cepp 
3J!00  Iron  Bay 
M  31.700  Iso 

'6  -M  12,400;j  Waite 

10  .  64  17,333  Jacobus 

1,1  .05  e.lOOiJaye  Expl 

14  .06  126.900  Jellicoe 

,,  13.100  Joburke 

S  6,000  Joliet 

o  '.7  6.200  Jonsmirh 

‘  970  Jowsey 

-I'  9.385  Kerr  Add 

®  UiOKilemhf 

"  •®'-*  3,450;  Do  C  wls 

- 6a570iKirk  Min 

2,500!Kirk  Town 
115.080  Kopan 
I  1,995  Labrador 
1.000  Lake  Cin 
)  35.920  L  Duiaul) 

3.000  Lake  Ling 
..  .  ..  L  Osu 

557  L  Shore 
l!  123  g.250  L  Wasa 

06  108W  800  La  Luz 

^  1.100  Lamaque 

93  435  Landa 

19.200  Langis 

99  101  331.675  Latin  Am 

83*3  4.350  Leitch 


.29  .26V?  .26*.: 

07  .06Va 

1.00  .92  .94 

1.90  1.65  1.65 


CAN.  STOCK  EXCHANGE 

<  Closing  quotations.  Aug.  30.  1980) 

High  Low  CIoM 


91'.,  96' -i  •’"PO'I  ®'6!'  86 

Ind  .Vcc  5'-;  78  9.1 

J.  os  LoblawG  6,77  100 


Avalon  T  3'-i  66  83'a  .  4.350  Leitch 

Bell  Tel  3+.,  79  SO'z  82%  2.000  Lencourl 

Bell  Tel  6+4  78  105  107  6.600'Lexindin 


Bow  ater  3=4  80  81 
Braz  Tr  4=-.  70  80 
BC  Elec  3=4  69  87 


tO.1  103'-..  BC  Elec  5+4/77  99  101 

ini+'z  in8'-2  MassFer  4+z/76  85  88  BC  Tel  5+.  83  94',v 


2.80dJ 
2.41  1.60 

1.57  .90 

4.70  1.10 


60  1.20  Que.  Pow. 

90  .45  Que  lei. 


QUE. N.  GAS  I  18  5+a  6' >  3=.  6'i 

Que.  Pow.  I  38+2  33+2  4.3  38+2  17'«  18 

Que  lei.  I  33'%  28  2.9  33'/v  .13  3.1'. 

Do.  pfd.  20’«  17  3.5;  . 

Quinte 'A'  12+-!,  11  6.4 


.57'/j  .60  Dom.  Tar 


37.43  1.00  1.00 

1.00  .60  .45 

147.'26  7.00  5.25 


.00  Do.  pfd. 
.45  Dom.  Texl. 
.25  Do.  pfd. 
.45  Donohue 


4  45  1.50  1.12'/-i  Dow 

0  97  .50  .40  Dupont 

154.16  3.75  2.81'/4  Do.  pfd. 


16' 4  12+4  4.3  13  12=4  13 

20+4  17+2  5.3  20=4  20+4  20=4 

10'%  8+2  6.3  9+4  9l»  9+4 

135  110  5.3  135  135  135 

16  11’/,l  4.8  16  15+4  16 

1  45+'2  15  I  .1.31  4.1  45  43 

I  '26  19' 4  2.3  20’»  20',2  20+, 

I  77  70  5.6 


.82Vi  Do.  pfd. 

60'  Quinte  'A' 
.4.1  RAPID  GR 


•’=0  0.82 

3.485  13.99s  4.; 

11  0.44 


7.00  5.25 

1.00  50 


1.65  1.60t 

5.24  150 


EAST  KOOT.  I  10 
,25  Do.  pfd.  I  130 

50  Easy  pfd  ;  17 

.60  Econ.  Inv.  i  39 


10  7  I  I 

130  115  6,0 

17'%  15+41  5.5 
39'%  II  4.7|  3,1 


13.99s  4.75  .1.57  Ry.  Alum.  pf. 

0.44  Riverside  '  A' 

2.34d  Do.  "B” 

2.42  .80  .60  Robertson  M 

1.09  90  Do.  2nd 

1.53  .80  .40  Robinson  L. 

4.92  1.00  .50  Dl.  pfd. 

0.61  .40  Roe  A.V 

41.37  5.75  4.41+4  Do.  pfd. 

3.95  i.OO  I.OOt  Holland  A" 


.75  Eddy  Pap  C  I  68  iO'zl  2.4i  18  ,18  ,58 


29.06  1.00 

2.47  1.20 


1.07  .42 

0.57 

4.25  .90 

1.30  1.50 


00  .50  Do.  A 

20  .60  Electrolux 

42  .37+i  En.AHeat.'A' 

Do.  'B' 

90r  .90+  Equit.  Lite 

50  .75  FAM.  PLAY. 


I  3+41.05 
I  56  13 

I  22+4  18' 8 


50  Ky.  Farmer  |  !9'%  13 


6.09  1.40  1.30  Fed.  Gr.  'A'  ;  48  19  3.7  41'v  44 

14!o9  1.40  1.05  Do.  pfd.  1  27'/2  25  3.2 

0.13  FIcel  '  8"  .10  .4.1 

1.75  :  2.80'  1.95  Ford  1  8S'-2  60=4  3.6  67=4  63 

15.20  5.00  3.75  Ford.  Can.  1  173+2  122  ,  .1.6,  128  121 


58 

58 

.58 

•V  3 

65 

44.61 

4.25 

3.18% 

Do  pfd. 

1  82 

70 

.53 

.56 

57 

-i  1 

205 

0.64d; 

Royalite 

:9.50  6 

.iM»  1 

J9V4 

19>4 

19'/4 

100 

9.97d; 

I.3IV4 

.98Vj 

Do.  pfd. 

1  20V? 

17  ' 

8'? 

9 

1,125 

1.40; 

.60 

.45 

RoyalOak'A’ 

1  m* 

10  1 

1.37 

60 

30 

Russell  Ind. 

1  12 

9% 

21% 

21'.? 

21V? 

_  1,^ 

2,146 

0.03 

ST.L.CEM.A. 

13% 

n  1 

19*4 

18% 

19 

•'s 

1,920 

1.24 

1.00 

.7o 

St.  Law. Corp. 

!  I8V2 

15' g 

41»? 

44 

44'? 

135 

45  00 

5.00 

3.7> 

Do  pfd. 

99% 

89 

.Si.  .Maur.  G. 

1.00 

.55 

4.5 

.10 

.4.5 

i  .04 

500 

;  0.68 

.18 

.18 

Sal.-Sh.  Hors. 

1  11 

8'? 

67% 

63'% 

-  IV4 

;125 

!  1.49 

.60 

.30 

Sangamo 

j  12'? 

lO^fi 

128 

127 

127 

*  1 

220 

1.70i 

.80 

.60 

Scarfe  Co  ‘A’ 

1  10% 

9'?. 

3. 5  15+8  15-18  13=8 

16=4  16+2  16=4 

2.1  14'-2  14+4  14% 


13=4  12+-..'  6.5 . 

16  13  6.5! 

6’-41.65  6+4  5+2  5+4  —  'a 

81+4  66+4  80  76  30  ^  4+2 

38  30  3.3  38  38  .18  .,  '4 

41+4  .14'-a  2.1  41  41  41 

82  70  5.9'  82  80  82 

;9.50  6.1+0  I  6.50  6.35  6,35  —.05 


I  13  11=4  11=4  — 

5.8  17'4  16=4  16’a  — 

5.0  98’.-2  98' -2  98+2 


”  Bow  ater  3+4  80  81  1.550  LL  Lac 

Braz  Tr  4='4  70  80  82  35,150  Lorado 

BC  Elcc  3=4  69  87  16,860  Do  wls 

BC  Elec  5+8 /77  99  101  6,500  LouvicI 

68  BC  Tel  5+4  83  94',V  .  9.000  Lyndhst 

01  CalgPow  3=4/72  80  .100  Lynx 

00  Can  Elect  4  68  82  3.150  Macassa 

00  CW.NatG  3+4  83  94  96'%  6.500  Macdon 

ConsGas  5+'4  '77  99+4  102’4  19,200  .Maqlie 

94  Cons  Gas  5 '78  92+4  95+-.  2.000  MacLeod 


MillikenUr  6  62  99  101  CalgPow  3=4/72  80 

Provincial:  NStarOil  5=4  77  98  100  Can  Elect  4  68  82 

Alta  Tel  4+4  78  90  92  Rey  Aim  5=4  78  97  100  CW.NatG  5+4  83  94 

BC  Power  5  82  94  96  St  Law  Cp  5  78  91  ConsGas  5+4 '77  99' 

Manitob  5/2  79  100=4  101+4  Simpson  4=4  73  92  94  ConsGas  5'78  92+ 

N  Bru^s  3+"''ai  W  95  Stan  Ur  5%  62  97  100  East  L8,P  4  69  83 

.N  Bruns  5  79  93+4  %‘4  Gr  5+4  68  68  71  GtL  Pow  5=4 '77  98 

N  Scotia  3+4,65  93-4  94+4  =‘'=”  “  mi+nd  NG  6  82  96 

N  Scotia  3+4 '80  100=4  101=4  I! 


N  Scotia  3+4,65  93'4  94+4  =‘'t  ”  “ 

N  Scotia  5+4 '80  100=4  101=4  f. 

'j  Sn"S  .l482.r.«1*  WeslnC.  4=4  71  94 

20  Ont  Hydro  1  66  94=.  95=4  ,  £{’hr'^‘*4+ *66  98 

.  Quebec  4  62  99+4  100+4 


Inland  NG  6  82  96 
MaritimEI  4/73  78 
NlldL8:P  4%/74  85 
NfldLtP  5+4  78  94'/4 
NONatG  5+4  82  9.1 


DM  Hvd1+  80  101=  10«4  98+4  101  Nor  Tel  5+4/78  91 

i  62  M+4  100+4  AGas  StI  3  67  98+:  103  Pow  er  C  5%/77  94 

Quebec  4  62  Brazil'n  4%/ 71  74+4  76+4  Que  N  G  3+4-85  79  81 

va  u  a  Tv  ll  ar  ’  =  BG  Elec  6  81  107  IC9  Que  Tel  6/77  97 

SueH^d  3%  r  IM=4  1M=4  G  Delhi  5%  73  84  86  Sh.win  4+4,  76  92  .. 

Safkai*^  1%  80  100'*  101+2  GdnPetro  4'72  80  82  Shawin  3%/70  84%  87+2 

Saskat  5%  80  100 %  101%  J,  jjjy  5+4 '77  104%  106%  Union  Gas  5/77  93 

,  Industriul:  Cockahutt  5  68  92  95  Un  Gas  SMi/77  95 


95Vi>  2.000  MacLeod 

6,950  Madsen 
100,400  Magnet 
98  5.100  Malartic 

go  8.750  Maralgo 

•7  .T.OOO  Maroon 

22.150  Maritime 
gi^  221,750  Martin 


8.000  Matatch 
2.150  Mattagami 


.26^3  .24  .25V3  .Alscope  exp. 

1.20  1.06  l.l.V  Ameranium  .  . 

•  15  .15  .1,1  Arno  . 

U  .n  .11  Batcrran  Bay 

09  .08  .08  Bellechasse 

•24  .22  24  Bornite  Copp. 

10  ,08*  ?  10  Burnt  HU)  Tung. 

.27*4  .27*^  .27*^  Calumet  Ur. 

13.50  13.00  13.37  Canalask  Nick. 

2.05  2.05  2.05  Canuba  Man. 

09  .08  .08lu  Carbec  Mines 

.20  .18  .19  Chemalloy  .Min. 

.07»,a  .06^j  .07*-c  Chipman  Lake 
.25  .19'/a  .25  Chess  Min. 

18.75  18.00  18.50  Cleveland  C.  . 

.6]  .60  .60  Dolsan  . . 

.58  .47  .49  Fab  Metal 

.07  .07  .07  Golden  Age 

.14  ,11*2  .13  Gui-Por 

3.95  3.80  3.95  Haitian  Copper 


.1.35  3.*20  3.25  Lingside 

1.00  1.00  1.00  Lithium  C. 

.73  .68  .68  Mld-Chib. 

.54  .38  .41  Monpre 

1.47  1.40  1.40  N.  Formague 

.05  .  05  .05  New  Santiago 

.02^  .02'/2  .02‘/2  N.  West  Amulet 
1.70  1.61  1.66  N.  Amcr.  Asbesto.^ 

.55  .52  .54  N.  Am.  Rare  Met. 

.06*a  .06  .  06  Opemisca  Exp. 

.06  .  06  .06  Paudash 

.13  .10  .11  Pennbec 

09  .09  .09  Pitt  Gold 

2.45  2.40  2.45  Pore.  Prime 

.18  17>/a  .17V2|Quebec  Cob . 

.03  .04  .04  jQue.  Smelt 

1.04  I.OO  1.04  Red  Crest 

2.90  2.77  2.77  Roberval 

.11  .07  .10  |St.  Law.  River 

.74  .73  .73  South  Dufault 

10  .09  .09*/?  Tazin  Mtneie 

.06>.2  .  06  .  06  jTib.  Exp. 

.85  82  .85  Trebor  Mines  — 

.43W  .39Va  .43  Virginia  Min. 

.07  .06  .06*  2  I  Wendell  Min 

6.00  4.90  6.00  Westville 


.03'7»  .03*-j 
.02*/?  .02 
.10^  .08 
2.30  2.10 


•Oova  .OoV^  .05*.^ 
.03*71  OaV?  .03*% 


,05*^?  .05W  .D5H 


NEW  YORK  STOCK  MARKET 

Supplied  by  Sheanoa.  Hammlll  t  Ca.  (Closint  QuoUllana  Aoru.l  3*.  t»66t 


, Industrial; 

AbitIbiP  6'.z  77  103 
Al  lom  S  5'%  78  95 
rd  AlU  Gas  5+4  81  96 
Alum  C  4'%  73  93 
BA  Oil  5'%  77  96 


Dom  Text  4  66  91+'z  93%  | 


97  Greyhnd  5%  ^78  98+a  101+%  BranUd  c’*"6/79”»^4  93%  .Amer.  Cyan,  51 +i Dupont  198 

98  HomeOil  5  4/71  89  9'  Eaton  R3%-68  88+,  89+-!  Amer  Smelting  S5'%ir.j«sl  Kodak  12o 

9j  Home  0,1  6  7j  97'v  99  -z  „  ,  ..  A  T  t  T  94'.  El  Paso  N.G.  33 

98  Inid  Cem  4+z  76  91  96  Eaton  R  5,  T8  91%  94+4  Tobacco  60H  Gen.  Flectric  81 


Allied  Chem  36'%:Douglas 

.Amer.  Can.  38+i  Dow  Chem 


ougJas  31%;  L4."ckheed 

low  Chem  84  [I.ixws  Thea 

lupont  198'.!  Merke 

:asi  Kodak  135  Monsanto 

;)  Paso  N.G.  33’,  Mont-Ward 


C  Cem  3+4  76  96'-4  98  %  liild  N.G  5'%  77  8 


LcbIwLP  5+4/83  97 


26  Si.  Regis  Pap  38 
16'alSchenley  23+ 

S7=i  Sears-Roe'k  56’i 

39’a'ShtU  OU  .M’l 

31  Soc-Mobil  38+1 

83+«  South  Pae.  SO 


IcB  A^Sm  5^^W  97  "  Ipac  'Pete  ~  S'T?  88  92  ’Payable  N.V.  or  Can  J' 

'  — — Bendix  Avia. 
340  I  GENERAL  DEVELOP.MENT  F.ALCONBRIDGE  NICKEL  Bctb  Steel 

605  General  Development  Corp.  advises  Falconbridge  Nickel  .Mines  Ltd.  advises  Budd 
40  that  an  additional  12  shares  have  been  (hat  it  has  i^ued  200  common  shares  Caterpillar 


Loblaw  4=.  76  123  129  [SteinbrgP  6  82  100  102  I  Armour 


3,13.1  I  issued  upon  conversion  of  $200  principal  pursuant  to  its  incenU«  slock  option  l^ons.  Edison  M'.  Int  Til  41.,  Radio  .-orp 

9.450  I  amount  of  bO/  convertible  subordinated!  olan  for  employees.  There  are  now-]  Cont.  Can  38+,  J<mes  t  Lau.b  63] .  Sperr  Kano 

(debentures  due  May  1.  1975.  There  are  13.758.37’  common  share,  is.sued  anditelanese  ReDtiblirsiee 

.  now  6.>97.969  shares  outstanding.  'outstanding.  jChrysler  43' ,  Kennecoil  10-,, Republic  Slec 


Sl=a'Ger..  Motors  44+,  Nat.  Cash  R.  59*4  South  R.R 

33+4  Goodyear  18  Nat.  Dist.  28  St.  Oil  Calif. 

30',a  Gull  Oil  •28+,  N.Y.  Central  19%iSt.  Oil  N.J. 

66+%'IUinois  Ceiu  33i,!  Nor.  Am.  Avia  43+,  Texas  Co. 

43+4  Im.  Harvestei  42+.  Nor.  Pacfiic  40+4;  Union  Carb. 

17+4  Iiii.  Nickel  .16  Pepsi  Cola  43%  United  Aire. 

25'4'lnt.  Paper  94=,  Phillips  Pete  46'%  U.S.  Rubber 

64'.  Int  TAT  41'.,  Radio  Corp  61  L’.S.  Steel 

38+,  Jones  A  Lau.b  63' .  Sperry  Rand  22+4  Westinghouse 

26+a  Johns  Manv  .'■4';  Raytheon  40%  Woolworth 


10+,,  Republic  Steel  61+4 1  Youngstown  S.  d'-i 


Ventures  Semi  Annual  Reporf  Athabasca  Net 

Reflects  Rear  anization  i  Transportation  Lack  jShows  Improvement 


THE  FIN  ANTI  AI,  TIMES.  SEPTEMBER  ?.  mO 


Slating  in  answnr  In  a  .«haro-  Rix-.Mhabasca  I'ranitini  Minns: 

holder's  question  at  the  annual  intcriin  report  on  Ihel 


,  iiojoei  .s  qiie.Mioii  ai  me  aiinuai . i . . 

Interim  slalomeni  released  hvf  ‘.Alniinex  l.,imiled  42.2V;  e 3'’  xi yil  Rr  Hminp  »»ip ‘'P'*''*’' f"''  mpnl's; 

Wntiires  Ltd.  rovering  opera- 'conbridge  Nickel  .S7.2'’r;  (lianl  ^  i  u  i  i  j  u  Pnded  .lime  .10.  I9K0.  with  com-. 

lions  for  the  first  6  months  of  Yellowknife  2!l.7®o;  Kilembe  Cop  Po.''t  week  that  no  work  had  beim  papaiixe  figures  lor  the  same  ,> 
this  year  shows  consolidated  net  per  Tohalt  79.0.",  and  I'nited  carried  out  at  the  property  due-  period  in  19.19,  shows  a  net  profit. 


operations  for  the  six  mom's! 
ended  .lime  .10.  1900.  with  com-, 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


iSun.ieci  Jo  ('hans^  sod  ( ontirm^tion » ' 


earnings  after  all  charges  of  .St.  Keno  Hill  41  IL.’’ 

20.1.04.1.  equal  to  .SO  cents  a  share ;  Subsidiarv  ODcrotioni  '•'?0lh.  1900.  W.  (L  .lewill.  pres-  , 
on  oiilslanding  stock.  This  com-  S  «>  <•  V  Wp  I'eieniie 

pares  with  non-consolidated  net  Healing  with  operations  of  r-  j  ,  * 

earnings  for  corresponding  period  these  companies,  report  says:  caled  that  l-edeial  government  OpducI : 

last  year  of  $1.04.1.724.  equal  to  ".Alminrx's  production  of  oil  evidently  has  not  arrived  at  any  Mine  operating 

4.1  cents  a  share  on  stock  has  increased  over  the  tirsi  six  regarding  Hie  route  of  costs 

firnss  income  lor  latest  period. nionihs’  period  of  19.19  but  is  still  |j,p  [woposed  railroad  to  Hreal  biirlace  and  out- 
amounted  to  $1,910,22.1  as  against  curtailed  by  proralion.  Gas  sales  Lake.  Consequently,  he  side  exploration 

$1,702,142  in  first  half  of  last 'have  increased  substantially  with  lorecast  is  pos-  Administration 

year.  Increa.se  is  more  than  ac-  the  placing  of  the  Carstairs  Unit  of  (he  time  the  company's  and  Saskalche- 

counted  for  by  dividends  lor  Fal-  in  production  in  March.  1900.  property  at  Pine  Point  could  be  wan  Loyalty 
conbridge  Nickel' which  were  up  "The  operations  at  Falcon- h,.„j,ght  into  production.  Amortization  of 

at  $1,490,981  from  $1,180,106.  bridge  continued  at  a  high  rate  The  (iovernment's  protracted  plant  and 

Earnings  per  share  for  the  ol  production  and  earnings  lor  ^  e  |  a  y  in  implemenlnig  its  an-  equipment  and 
period  under  review  are  cal-  the  first  six  months  of  1900  n(,iip(.e',t  policy  to  facilitate  the  preproduclion 
ciliated  on  2.192.404  shares  out-  amounted  to  .$2.00  per  share.  In  ,j,,xelopinent  of  the  north  by  the  expenditure  . 
standing.  A  note  to  the  profit  •lime  Falconbridge  paid  its  usual  construction  ol  a  railroad,  Mr. 
and  loss  stalemcni  points  out  dividend  of  00  cents  per  share  .fewitt  said,  is  a  mailer  of  great 
that  company's  outstanding  capi-  pl"-''  an  extra  div  idend  of  1-1  cents  concern  to  the  company  and  is 
tal  was  incresed  hv  the  issue  of  per  share.  forcing  it  to  reconsider  allernaie  ''■oHi  or  los: 

1.1.1. 9.1.1  shares  on  .lime  28lh.  1900.  "The  Giant  \ ellow knife-Con-  forms  of  Iransportation.  Recoveiy  of  ifi.Vf 

but  that  no  income  was  received  solidated  Sudbury  amalgamation  He  pointed  out,  however,  that  deposits  inio 

on  the  a.s.sels  acquired  in  con-  has  now  been  completed  Opera-  the  disadvantage  ol  alternate  l.orado  vSeciiritv 

sideratinn  therefor.  On  the  basis  tions  at  Giant  are  continuing  on  transporiation  is  the  inevitably  Fund 

of  the  pre.senlly  outstanding  2.  a  very  satislactory  basis  and  the  higher  cost.  and.  he  .said,  tlie 

728. .199  shares,  earnings  would  earnings  for  the  first  nine  question  ol  whethiT  it  would  be  \pt  |,i,,(it 

he  equal  to  44  cents  a  share.  months  ended  .March  It,  I960  economically  feasible  lor  I  he  p,-  |p,s  I'  l 

Balance  sheet  as  at  .lime  .Kith  amounted  to  .16.8  cents  per  share. ^company  to  open  up  the  properl.v 
last  shows  net  working  capital  "The  uprisings  in  the  Belgian  under  such  conditions  is  n  o  w  p,.p 

at  $1,896,720  with  current  as.sets  Congo  have  had  no  adverse  ef-  being  .studied  The  19.19  tigiire; 


ing  the  li.scal  year  ended  .April 

MOIh,  I960.  W.  G.  .lewill.  pres- 
..  ,  f  r> ■  m; _ _  ,.i;  Gioss  revenue 


1!)60 

19.19 

$ 

$ 

426,000 

711.000 

2!f|.(MHI 

.1U,000 

16,(KI0 

.16,000 

27,000 

43.000 

M1,IIIKI 

1,12  IKK) 

421. (KH) 

795  (100 

l,l'M)0 

82.000 

I4R  IlOO 

— 

14't  IHHI 

82  IMHI’ 

11., 160 

29, .TV) 

.»s  *T  .11  r..  35.  lomi 

Bid 


AbbiCitn  . 

I  Abinit  . 

Able 

.\it»  Yellowknir#  .  ... 

V.T.  .... 

Ai  onu  (  HIM 
,  Adan»i‘  Quebec 
kdelcinoni 

Admit  al  N  elltm  knife 
Xdxance  Red  l.nke 
^iKuebelle 

.\iken  Red  l.^tke  . . . . 

\laiT)HC 
.Alnskd*  (dn 
Mteop 

\>t-NHiiiter  Red  I  <4ke 

Al.io 

^i(>uelte 

Amaifi  KirkiBnd 
Anu'EMan  hioniui 
Amciii'Hn  Ajib. 


Andover 
Xniinmaipie 
Antimony  (iold 
Aiiuvvon  I  I  HMium 
Appolo  Pom. 
Arctic  Aril. 

Aifii'sy 

Arkcn  . 

.AiniiMir . 

ArriCftiir 


naiancp  >riPPl  hi  .lUlir  .WMM  aiiiuiunvu  m  .ni.n  I  nhoi  it;  iip  tiir 

last  shows  net  working  capital  "The  uprisings  in  the  Belgian  under  suc  h  conditions  is  n  o  vv  foris  ol  ore  sold  11. .160  29,.K19 

at  $1,896,720  with  current  as.sets  (.'ongo  have  had  no  adverse  ef-  being  .studied  The  19.19  tigiiies  shown  above  Jm,'!,'" 

of  $.1..179.2.16  and  eiirrenl  liabili-  feet  on  the  operations  of  Kilem-j  F’ine  Point  Mines  Ltd.  is  a  sub-  qj^.p  ppp,,  adjusted  to  letlect  the  Aiiu.Hifp 
lies  of  $1.482. .1.16.  This  compares  be  Mines  in  I’ganda.  The  con-  sidiary  of  Con.solidated  .Mining  revision  later  in  that  year  of  pay  . 

with  working  e.apilal  as  at  solidated  .statements  of  earnings'and  Smelling  Co.  of  Canada  Ltd..j,TXPnt^  into  the  Lnradn  .Seoiiriiy  ’’ 

Hec-ember  list  19.19  of  $9.186.0.12  of  Kilembe  Copper  Cobalt  l,td.  which  ow  ns  over  7.1‘^d  of  the  pund.  vukum 

with  rurrent  a.s.sets  of  $I0,84.1..114  and  its  subsidiary  lor  the  lir.sl  stock.  Kv  |(,p  p,,^  „(  ,|,p  Hie  xllfpi'i'a'  ' 

and  rurrent  liabilities  of  $1.6.19.  lirst  six  months  of  IHtiO  show  esi  ---  -  -  'remaining  ore  was  exitaifed  'a.id 

482  On  the  other  hand,  invest  imated  earnings  of  It  4  cents  per  Anarftti  Tn  PoCIIITIP  <■>'"*>’  'he  I  eonard  woikmgs  and 

mont  in  aKSfwintrd  sharp  as  rnmnarod  fo  4  conts  Dor  Iv  IXvjUIIIC  minp  down  bachi  i dr  i  akh: 


I  K..i  t*lw 
Raliivvin  (  (I 
]  r»am  !  t*ft 
BHnflOic 
Hai  hi 

flat  -Le-I  bic 
Bai  HIM 
Hannu'irt 
Kai-l.an 


Swan  Hills  Pipe 


menf  in  siihsidiari.-'s.  associated  share  as  compared  In  4  cents  per  •  w  ixcauiiic  the  mine  cliecd  dow n.  rvchii  db  i  vkk 

and  other  eampanies  is  shown  share  lor  the  whole  of  19,19.  lAl^rL  _ ..  ..  Icalml'ln  i.,n» 

up  at  $28.06,1.908  from  $20.7.11.910  ''As  noted  in  the  President'?  LnlDOUgaiTlaU  WOlK  .  *  D  jiiamr..ii 

and  shareholdings  in  as.soeiafed  address  In  the  .shareholders  at  '  _  __  ACCjUISItlOn  By  'bhiumm? 

companies  up  at  $t7..18a.2ni  Irnm  the  company's  annual  meeting.  Toinnin  -  Plans  of  Anacon  a  L  Cl*'  aalu'f-uu, 

$10.209.1.18.  the  holdings  of  .voiir  company  |,pj„(  I  , re.sumption  UUeOGC  bmGitinQ  Hai.ma 

.Statement  refers  to  the  mer-  and  its  a.ssociated  companies  in  ,,1  development  work  on  its  gold  .  _  Kar"an”  ' 

ger  of  Frobisher  and  Ventures  United  Keno  Hill  .Mines  Limited  copper  property  in  ytieber'.«  Chi  j  n.omo'iu  is  maHo  hv  Ha,  via, mo, ■ 

and  of  Sudbury  Basin  Mines  now  amount  to  .17.1  per  rent  of  hougamau  area,  and  also  plans,  ’  .  ,  ,  ,,  ,  ,  ,  .  k 

» irh  CJiant  ^’eilo\vknile  (iold  and  that  company's  issued  capital. 'to  bring  into  production  its  lead  ^niolting  Refining  Ltd.  * 

says  m  connection  therewith. The  earnings  of  United  Keno  Hillj/inc  properly  in  New  Rruns-ifhat  it  has  taken  over  United  R«r\aiifp 
that,  as  a  result,  company’s' for  the  first  nine  months  of  its  wick’s  BaIhursI  area,  were  an  Stales  amt  (  anadian  rights  to  ,.”Yr 

direct  interest  in  certain  com- current  fiscal  year  show  .some  noiineed  to  shareholders  at  the  ,f,e  .ion  s  Wei  Magnetic  Seuiiral-  H  ,o.,v.n  n:.v 
panics  affected  hy  these  Irans-  improvement  over  the  same  pc' annual  meeting  here.  .  *  Booi-on  M,ri,ne 

actions  is  as  follows:  rind  in  the  previous  fiscal  year."  |  The  meeting  approved  an  in  Process  to  upgrade  (,»iiain  x,iin„k,m» 

ierea.se  in  authorized  capital  fi'om  B?»i,ie  lua.? 

Cturtn  Uille  Ptrt/i  '  '  original  122 mile  line  had  ai  6.,K(0.(hmi  .shares  to  8  (KlO.Ofio  "  •!  Dennis  .Slone.  lui  iiioi  U  H''""^''S‘* 

KjU/On  mils  iipe  capacity  of  2(l.0(Ht  barrels  per  shares  scienliiie  oflicer  with  the  l•,■deral  (jemllla!.' 

/  *  T  D  ¥  J  eiirrenlly  been  hand  'I’he  iinderwiiling  nl  addiliiini,l  Mines  Deiiarlmenl.  lias  lieeii  ap  B,.rt„vr,n» 

JLine  to  £>€  L/OOped  "og  an  average  of  18.009  barrels,  shares  meeting  was  told,  is  ex-:POioHd  siiecial  research  metal  h,h,.ucamj„ 

Rapid  expansion  of  the  pi odiie-' iw'ed  to  he  arranged  shortly  in  lurgi.sl  and  will  cair.v  out  re-  Bpiipm..r 

„  ,  ,  ,  '.  7.  ,  J  ,  (m  n  m.iaf.ilf  nf  <.i  an  niM«  j _ . ! coniiccl  100  vv  iiH  I lip  financing  ol  seari  h  in  connectinn  w  ith  the  y'"'* 

federated  F'pe  l.mes  Ltd  h.is  .  ^  ’  .  Ibe  proposed  developments  commercial  ap|)licalions  of  the 

j^nnounced  thflt  it  hjis  avvsidcd  ginin  Hills,  dudy  (  i€*ck  Rndi  \Iiltjng  hfls  been  suspendf'd  ft  iiroces.*'  with  pHi'tit'iilBr  emphBsi.''  kh;  (;itn 

a  contract  in  Ma.je.stic  ( ontrac  Lake  indicate  much  greaf-:t  h  e  company'  s  rhiboiigamaii  on  the  iipgiadiiig  of  iron,  Tung 

tors  l.td.  for  a  16. .1-mile  loop  to' er  throughout  for  next  vv inter  and mperal inn  in  order  to  comen  sten  and  phosphate  ores 
its  Swan  Hills  P.dmonton  pipe-  subsequent  years.  In  addition  to  (rale  on  development  of  new  ore  R  H  Mills,  yuehee  .smelling  b,s  n..ii 

line  at  a  cost  of  $2.(HM>.n00.  The  (i^p  pipeline  eonstruction,  the  on  liiwer  levels  ol  the  mine.  president,  stales  that  a  jiilol 

16-inch  addition  will  raise  the  company  will  construct  a  1.000  -  plant  is  being  esiahlisbed  in  HI  B,,.h  Bay 

rapacity  of  the  line  to  .-vO.fKtOih  p  pumping  slalinn  at  Swan  _  ,lawa  under  the  direction  of  Mr  b„„.„ 

barrels  per  day,  more  than  diHj;  recently  completed  Prpsttin  nPliflft^  'Stone  lor  carrying  out  metallurg  , 

double  its  original  capacity.  eonstruction  ol  an  additional^  T  ,pg|  testing.  iiinarip,-  »j„pi,pr 

The  new  link  is  Ibe  second  .1.1,000  barrel  storage  lank  at'  C«j|/»//  Prnfil  '  — - -  'Bll'hi'."" 

major  loop  In  tlie  line  In  1960  Swan  Hills  Seven  additional  bal-|S$Wu**  iTCl  iTOfll  lAumOQUe  Gold  Mines  boi"p  'wii,mi.n,i» 

The  first,  from  Oliver  to  Station  leries  in  the  Swan  Hills  area  __  i  Ri,nn,p  e.av 

\n.  2.  a  di.slanee  of  42..1  miles.!  were  lied  into  the  line  in  .luly  I  Toronto  -  Preston  Fast  Home  V  "laTiuLsTm' 

vyas  completed  by  Maiestic  in.  Federated  Pipe  Lines  is  owned  \|in,.s  1,3,  issued  in  Interim  rr- Mines  Ltd.  stdii.s  that  while 

August  at  a  cost  of  $2.100.000..  jointly  hy  Home  Oil  Company  j,  ,.  nionths  to  liine  ""'H'-Hi  e  of  encouragement  Bi.i„ia,T,*i|„f  irni,i,i 

The  .second  step  extends  the:  Limited  and  Texaco  Canada  Lim- ;  xx-iupp  shows  a  net  profit  i*‘^^  received  Irom  dev  elopment  h, ^ 

double  line  to  Fort  Assinibnine  iled.  It  is  operated  hv  Home  Oil  net  inss property  at  Bram,n,n 

- ! - ^ -  lompaiid  will!  niinoi  ml  l‘>-‘'S  Boui  lamaqiie  in  northern  Qiie  Bnchi  Hrd  1  aka 

^ _ _  _ _ _ _ ,1'”  I’''"'"!  "f  13;'  .'•'^'  ■'bee.  no  gold  ore  was  diMoveied.  "V.i 'r. . i„„o  a  i  n 

l{ -  ^  A  (iioposal  to  meige  the  1  oiii-  ,avs  4, 1  ,vp 


doiihle  its  original  eapaeily.  eonstruction  ol  an  additional ^  T 

The  new  link  is  the  set  iind  ,1.1.000  barrel  storage  lank  at'  C«j|/»//  Ngfl  Pm  fit 
major  loop  In  tlie  line  In  1960  Swan  Hills  Seven  additional  bal-|*^^“*»  liei  rTOlll 
The  first,  from  Oliver  to  Station  leries  in  the  Swan  Hills  area 


plant  is  being  esiahlisbed  in  Ol  B,,.h  Bay 
,iawa  under  the  dirc-etion  of  Mr  b„„.„ 


'Aumoque  Gold  Mines 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Eichongt 

D  IftNitig  qiiotiiltnnt,  Aug.  .10.  19001 

Rich  f.ow  CIosG  Sairt  Siotk  Hi 


500  AP  Con* 

.97 

.97 

.37  1 

1  17,100  Mid*  oil 

?8 

.9  t 

8  18.5  Mill  City 

'*V*i 

18 

10.100  Nat  F'eie 

2.\\ 

18; 

2, 

840  .Almincx 

1  7-5 

1  70 

170  1 
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jpany  with  Nanleigh  l'|-'nuim  '..spendod  H.-«n  .m, i.ad. 

Was  approv  ed  bv  sharehnldoi  s  .  \  .,.,,,,1,  1.. 

I  Und  ,h.  .ma,Eam»lidn  i,  mp...,  „  „;ip|„S,.,„5  JS," ,  S.,... 

J  . . .  A  „,,-r  A  |;~ 

nation  found  in  iindei ground  ii,„,ps  . 

,  ,  '■  ■'  work,  .and  po.'sibilities  of  a  siil  b,,,..,.,! 

1,  1,0..,,,  4,  in  phirie  hodv .  may  be  liirtlier  ex 
Revenue  $I.2I8,I.IKI  .$i,l.,.!.00o  hy  Fast  .Sullivan  Mines 

—  Deduct  .Mine  mu  mbmuibvi  minis 

I  operating  _  ij -j;;;;:;',, 

(■()^ls  l.HlR.iMK)  ,  II  J  4*»  I  l<  Binlipi  ton  htm 

22  .Adminislralion,  Klfklond  Minerals  I'ainfii'.'^*' 

1"  out'ide  ,  Toronto  —  Kirkland  Minerals  camia’.an 

I  exploration  I  Corporation  Ltd.  expects  to  net  <  »mi>nse 

1.’^  I  and  Ontario  a  minimum  ol  $2(K).(MHI  on  sale  ol  rana(r,),n  '  v'lV 'vinai* 

jj'"’ :  mining  lit.s  mining  plant,  mill  and  niher  <  anada  Rari,„m  roip. 

I'i  I  taxes  67.000  So.itOO  tx]uipmenl  .shareholders  v  ere  ( 

Depreeialinn  told  at  a  special  meeting  which  ranadi-tn  Mancan.^a 

x'i  ■'  and  deterred  ..ipproved  the  sale  <  anatai, 

.5  :  dev  elopment  't  he  l  ompany  recently  suspend  ! 

7®  written  olf  20.000  14.000  ed  piodiielion  at  its  gold  mine  in  i  anoi  vii-iai 
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Depreeialinn 
and  deterred 
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,106,000 

l.oss  on 
disposal  nl  an 
investment 
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Not  profit 

Ol  loss  1  -  1  $ 

1 12.IKHI 

Tons  milled 

117,740 

(BnalAsk 
|( <  opper 


ern  Ontario.  h  a,,  kp, 

!  _ _ _ _  ‘Canuha 

ISTK.RPROVIM  lAI.  PIPK  I  IS  K  '  "niipk  Kxpl.a  p,. 

J iiioi  provint  lal  Pipe  Line  (n 
thm  ii  hBK  issupd  l.iWM)  hhairv  of  itt* 
i‘aO)Ufl  MfH'k  uiHirr  Ihe  iprmv  oi  ps 
.misnliA**  stnik  nnfion  nian  ThU  ‘new) 


Westcott  &  Crossfield 

I 

Pools  Recognized  As  One 


lb, >.900  D.vnaniir 
4.775  Farpo 
400  Fr  Peip  pr 
S.lioGr  Plain.« 

9  Home  Oil  A 
.1.479-  Do  P 
.T.Ml  HP  nil  fi 
500  Jump  Pnfl 
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n.jM  LI  Petr 
5..90O  Lnng  Pfunt 
5.100  Mansnld 
4.477  Modal 
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ft  90  8,35  fi  50 
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n'^'’  Calgarv  —  The  three  pools  cf  field— are  siiiialed  norih  ol  Cal-  ehinnian  i.aka 

1.844  wespar  19'i  M  jCarcJium  Oil  whuH  have  been  i  hex  fake  in  /’I  .>iDlions  <  hhNtophfi  vjicr 

Rsoow'  Cdn  o  fj  MH  100  MM  rie.sigiiatcd  as  one  by  the  Alberta  and  cover  an  area  of  ahou*  2.1  chukooi  Rod  i  ako 

iSvvlhui'nV'  -is  ;vo  58  Con.servation  board  are  believed  by  I'j  miles.  ITn^nnai, 

loswsiaio,  1  !„  110  I  i„  to  contain  between  17-20  million  .Seeondarv  recoverv  rvne,  le'd  ‘'ii<ie  vni 

c^ilXw  i'’;::,"*  ,.V,  ,11  I’HiTels  of  primary  recovery  re-  cield  an  additional' 40  million 

I  .lOfl  w  Sam  ..'ov,  .zT'j  .’o.,  servc.s,  liari'els.  is  expe'cled  bv  one  lead  I'la'i'rnv 

ui',,  mi  nl:  The  three  pools  joined-West  .pg  operator  to  .start' in  I%1  or 
inosw  i>,f  Mva  1 .1,  1.11  lotl,  VAeslcotl  South  and  (  ross  ij^.^  i  i.rk,., 

Ready  access  to  the  Cremona  *,n""^vthai)is, a 
pipeline  of  tfome  Oil  Co  ,  con-  c.'haii  PiTidurfs 
necling  the  Harmaltan  area  with  (iHkeran  Rad 
Calgary  refineries,  has  helped  oiomhia,^'’ 
encourage  rapid  dev  elo(imeni  in  <  oiomnoia 

\  or  K I yu  s  t 'oi.i.Ko r  ">7  ™ . . 

hd  IS  being  produced  bv  Hie  J. "Vh 

.  .  ^  -*  I  .  (  om>lm-k  Keno 

HALIFAX,  N.S.  wells  lonro 

Although  drilling  is  eonsniered  ' ••„„p 
the  only  method  hy  w  hich  re-  I-""'!  'm ellp,",',  a 
serves  (an  he  established,  oper- <>'"«.  Mania, s 

founded  1 789  ''B"''  'hal  ca'dion  '-honld  ;;V%'sb'‘'‘''' 

:)e  exercised  in  development,  cnnimpmai  i  „i>iiy. 
They  indicate  the  reservoir  ap  JJ, 

.lears  to  be  in  the  form  of  a  long.  (,‘,moba 
v'cry  narrow  sandbar,  and  little  <„iipv 

/  A  i.  C  J  px  ■  -I.  ‘'f''’  expected  from  geo-  ["an'n.Z' 

FocultiGS  of  Arts,  bciencG  ond  Divinity,  physical  surveys.  m-vp 

p  D  X  I  XA  -J  "  'hH'  continued  5>albi"*ne,phpr 

PrG-rrofGSSiOnol  COurSGS  m  McdlClDG,  testing  will  discover  both  .Missis-  CTos.<;tault 

11  ,  r  I  ,  p  -iiipian  gas  and  Cardium  oil.  Re- c,'ovvsh<.,p  (uiid 

DGOtiStrv  and  Law,  also  a  School  of  cause  of  its  eurrem  greater  IZr'"'  ' 

I  I  inarkelability,  interest,  at  pres-  . 

JOurnollSm.  ,.2,1  Jicems  centred  on  oil.  .  ,,,, 

»  DVBI  <)\  . 

*3^  - -  l)Bck  Crenk 

lb  Residence  occommodotion  for  men  Fourfh  Gianf  Nickel  l)alha,i 

^  and  women  students.  'Valuable  en-  Shipment  To  Japan 

,  ,11  I  i  Giant  Nickel  .Mines  Ltd  has  uavirt  i  „i)pp,i,p|<i 

trnnre  <;rho  nrshins  olso  ODDOrfunitiGS  . . .  .  . .  _  ()eianfio,P 
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Foculfies  of  Arts,  Science  ond  Divinity, 
Pre-Professmnol  courses  m  Medicine, 
Dentistry  and  Low,  also  a  School  of 
Journolism. 

^  Residence  occommodotion  for  men 
f  and  women  students.  Valuable  en- 

r 

trance  scholarships,  also  opportunities 
5  to  earn  part  of  their  college  expenses, 
r  '  For  particulars  of  Entrance  and 
Scholarships,  opply  to  the  Registrar, 
King's  College,  Holifox,  N.S. 


Faurth  Giant  Nickel 
Shipment  Ta  Japan 


made  il.c  fourth  .khipmcnl  ol  eon-  i,eiTO,p  'po,c 
eentrates  to  .(apan.  i>eim,io 

The  shipment,  which  moved 
li  mi  North  A'aneoiiver  last  week.  Kenf-ri.it 
amounted  to  4.1.18  Ions  with  a  '/'"'.''j* 
tiei  value  ro  (iiant  .Nickel  of  oe  samiE  Porc 

$5.’I0.099.  DcsBaraH 

The  shipment  repre.sented  more  mt'jbna"”' 
than  two  months'  prodiietion  at  ')cs,o,-krta 
Hip  f'hoalp  B  ('.  Mine,  owned  .11  uniurbf'rJ"’'' 
oer  cent  by  Giant  Mascot  Mines  niaecn 
;l.td  and  49  per  cent  by  Paeifir  ,'X7 

iN’ckel  Mine«  Ltd.  iioin^i^c 
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, 'll  'pint'-  net  eni'iiinss  of  Stth.lll 
(■((ubI  to  1.1  l  enlv  a  -.Imre  on  rom. 

OT 

III  3  imm  >i,)ck  for  the  >i.\lh  month* 

ended  .lime  .'iO.  I!(6(l.  compared 

with  $i;:.l,27l  or  2(i  eent.'S  a  .share 

m  the  same  period  last  year. 

'll,  I  .Aiihmmh  toimaae  .-ales  of  .siil- 

•'',1  phiir  Inr  Hie  m.\  months  in- 

creased  to  176.11)2  long  Inns,  6. '201 
.n 

long  tons  over  the  comparable 
period  a  .vear  ago,  it  is  pointed 
*',5  out.  the  average  price  received 
lor  sulphur  was  $|  ill  les.s  than 
30  the  v  ear  ago  period. 


Caldwell  Linen 
Appointmenf 


(Continued  from  page  1) 


10  the  financial  times.  SEPTEMBER  2  I!>60ju  O  x  T  A  *  1  Coldwell  Linen  jwells  and  new  wildcats  in  B.C.  is  a  strength  to  the  economy,  ini  widely  discussed.  If  will  probably 

- — — - f  CfC/l/C  f  ©I©  lO  /ACCfUir©  '  Appointment  (The  present  re.scrves  are  not  ade- its  present  state  can  only  speed  come  for  one  of  two  reasons. 

.  .  j  f  .  ..  ev.^  txf  fViA  kaaI  Kacia  cUobA  ..r»  ..fU;»U  I  ILf  oin  l*AAeAn  fU^ 

Building  Material  Sales  iPhillips,  Sunray  Assets 

Hit  By  Lower  Volume,  Prices  Two  major  developments  at; Taylor  and  Dawson  Creek  and 

_  mid-week  saw  Pacific  Petroleum  I  British  Columbia  as  well  as  bulk 

_.  ,  i  ,  rr.  _ _ Ltd.  confirming  its  plans  to  ac-  and  retail  outlets  in  the  Peace 

The  acceleration  in  the  tempo  To  gg  .  quire  the  Canadian  assets  of- River  area  and  along  the  Alaska 

of  house-repairing  looked-for  by|still  more,  prices  have  been  cut  phinjps  petroleum  Co,  and  Sun-  Highway. 

manufacturers  of  building  mat- 1  on  several  lines.  This  year,  as  ray  Oil  Co.  and  Alberta  Gas  Pacific  Pete  has  the  other  halt- 

erials  has  not  yet  taken  place,  in  the  two  previous  ones,  prices  Trunk  Line  Co.  Ltd.  announc-i  interest  and  the  acquisition  will 

Not  too  long  ago.  when  com-  of  roofing  materials  have  been  postponement  o.  its  October,  establish  it  as  a  fully  integrated 

.  .  .  financing.  .oil  company  with  its  own  wells, 

panics  were  still  attempting  to  reduced.  Pacific  Pete  acquisition,  refineries  and  marketing, 

evaluate  prospects  for  the  en-l  So  heated  has  become  the  be  made  by  an  exchange.  Indicated  value  of  the  a.s.sets 
suing  year,  several  industry |  battle  for  sales,  that,  in  the  of  shares  and  is  .subject  to  share-, to,  be  acquired  by  Pacific  Pete  is 

spokesmen  indicated  they  hadiwords  of  one  company  spokes-  holder  approval.  The  effect  of  $115  million,  compared' to  Pacific i 

braced  themselves  for  a  ""w  work  ‘^ice  a.s  the ^acquis^^^^^^^^ 

down  in  the  rate  of  home  build- 1  hard  to  retain  a  .share  of  a  hands  of  Sunray  and  a  Pacific  Pete  spokesman  said 

ing.  They  expected,  however,  1  shrunken  market.  Phillips  that  the  company  would  acquire 

that  much  of  the  void  left  in  thej  Immediately  future  prospects  Their  assets  are  to  be  acquiredia  substantial  increase  in  income 
market  for  building  materials,  I  of  the  building  materials  Indus-  by  the  issuance  of  approximate-  ai  a  relatively  .small  increase  in 

by  the  decline  in  new  housing  I  try  do  not  .seem  overly  exhiler-  costs.  , 

starts,  would  be  plugged  by  anjating,  8,153,631  shares  outstanding  of  AppomimenI  of  Bruce  K.  Mc-'S»bsidies  for  the  railways  can- ^^ether  they  can  raise  their  J’.'* P°®'- 

upsurge  in  home  renovation.  ;  Although  .some  relief,  later,  is  the  20  million  authorized.  The  October  for  $110  ^^ay  as  .sales  manager,  Caldwell  not  be  repeated  very  often,  with- ^^'tion  of  the  annual  conference 

Although  the  level  of  activity  looked-for  from  the  govern-  shares  to  Sunray  and  Phillip.s,  was  M'"-"  -  Iroquois  Ont  .  out  raising  much  deeper  prob- tax  ”''*"' 

in  commercial  and  industrial  menfs  broader  policy  of  '■‘'P’’*''"*’"'  to  be  in  the  form  of  fir.st  mort-  I:"  ‘^OrXomoanv  Sn''®"’"’  bringing  about  much  payn,p3tj,  3^^  spending.  Somebody  is  going  to  have  to 

construction  has  been  maintain-  money  for  the  construction  of  pacific  Pefe  will  acquire  .some  m  NeLson,  B.C  and  a  graduate|niore  pertinent  que.stions.  On  the  The  banks  know  that  the  govern- ‘^ese  speeches.  He  will 

ed  -  possibly  bettered  -new  homes,  several  companies  two  millon  acres  of  pioven  and  TUp  balancc-$28  million  in"'  ''cKay  joined  Do- other  hand,  the  stop  gap  of  grow- ment  would  be  dkspleased  if  they ""  """''lable  task.  Con- 

makers  of  building  materials  have  hinted  that  both  sales  and  potential  oil  and  gas  lands,  much  mortgage  bonds  $14  million  Textile  Co.  Ltd.,  parentjing  unemployment  insurance  pay-  indulged  in  heavy  gilt-edged  sales  "^'Rbt  have  taken  them 

have  not  yet,  this  year,  experi-  net  earnings  would  be  lower  in  of  which  is  in  the  Fort  Nelson  preferred  and  $3  million  in  f'^m  of  Caldwell,  in  1M2.  He  willi^entg  by  the  government  can  and  managers  do  not  want  to  Morgan,  but 

cnced  any  heavy  demands  from  the  current  fiscal  year  than  in  area  where  '’"f  common— was  to  be  sold  in  Can-  '  e  head  offices  ol  j  continue  forever  .call  loans  in  '  'be  chairman’s  bell 

ciitcu  a  J'  J  centred  its  present  development  Ibe  company  in  Iroquois.  Ont. 

repairers-ol-homes. _  _  nroeram  mr  ih.-  n,»;inAnr.m..nt  - 1  A  real  di.scussion  mu.st  ensue;  Probably  they  are  hoping  that  T*  b"  'oudly  ringing  if  some- 


j  wells  and  new  wildcats  in  B.C.  is  a  strength  to  the  economy,  in  widely  discussed.  If  will  probably 
I  The  present  reserves  are  not  ade-  its  present  state  can  only  speed  come  for  one  of  two  reasons, 
quate  to  support  the  volume  of  the  real  and  basic  shake-up  which  Main  reason  is  the  unwanted  lie 
jgas  transmission  required  tojour  economy  faces.  flow  of  "hot  money”  and  bets  M* 

I  make  full  use  of  the  proposed!  And  it  does  face  it,  because  being  placed  for  any  time  after 

line.  This  is  probably  the  rea.son  i  nobody  so  far  will  admit  that  ^^Pl-^rnber  15. 

I  for  the  remark  made  by  the  Gas  [the  whole  character  of  our  econ-  seems  certain  that  Mr. 

i Trunk  officials  that  they  expect 'omy  has  changed  radically;  fir.st  '^ocR^n  Phillips  —  the  master 

ito  see  1.50  to  175  wells  drilled  ini  compared  with  before  the  war  P^P^^er  over  the  political  splits— 

Jb.C.  this  coming  winter.  That  j  and  secondly  compared  with  the  be  unable  to  use  his  skill  at 
!  would  be  more  than  all  the  wells  [early  years  of  the  postwar  per-  'be  Autumn  Labour  Party  Con- 
I  expected  for  the  whole  of  1960.  iiod.  The  world  has  moved  but  illness  could  put 

-  i  our  thinking  has  been  standing  ”“®b  Gaitskell  and  his  right  wing 

n  friends  in  greater  trouble  than 

Dejeau  ' _  they  are  now. 

j  (Continued  from  page  1)  j  i,*^*“*'  hopes  that 

I _ _ _ '  fjtngCll  .  .  .  [Morgan  would  be  able  to  "knock 

(rnniiniiorf  irn,n  It  i'b"  RFound  from  under  the  feet 

[and  we  know  of  no  industry  Ihatj^ _  ®  |of  the  squabblers”  with  a  strong 

lever  has  come  out  of  its  be-|  [speech  on  his  document  "Labour 


Gingell . . . 


[and  we  know  of  no  industry  that  _ |of  the  squabblers”  with  a  strong 

lever  has  come  out  of  its  be-  [speech  on  his  document  "Labour 

[fuddlemenl  long  enough  to  state  have  prudently  estab-jj^  sixties.” 

li.shed  lines  of  credit  against  a 

period  of  restriction.  ^  ®  "  3"*'  bis  triends 

:  The  stop  gap  of  government  i  The  problem  for  the  banks  now  ir"!,  ” 

Me. i. subsidies  for  the  railways  can-,js  ^^^^ther  they  can  raise  their  b'®  "'p"  ""‘b"  PP"s'"P"onaI  Posi- 
ivelbnot  bo  repeated  very  often,  with-!i;„..:j:,..  n _ 'b**  annual  conference 


.Appointment  of  Bruce  K. 


repairers-ol-home.s. - -  program.  ""Reason  lor  the  postponement. - '  A  real  di.scussion  mu.st  ensue 

n*  AI  M  ♦  |5.(»00  -shares  Israel  Continental  t JSled'’7o‘‘1i1fvr 2^^^  b^  the  delay  in  im-,  APPOINTMENTS  ‘b^refore;  preferably 

Rio  Algom  Net  Ion.  347.000  shares  Lorado  Ura-  ^els  of  oil  and  one  trillion  cubic ‘Cncies'’Te  finaTcine  wThe‘  i-sooner  than  later,  about  the  re- 

■  •  I  I  ■  Inium  Mines.  80,000  .shares  Rag-  f^et  gj  natural  »as  agencies.  The  tinancing  will  be  -  lationship  of  costs  to  revenues. 

Up  Widely  In  .lan  Nkkle  Mines  and  $610,000  Refineries  Jew  verr*^"  "  ^  about  the  proper  relationship  ofl 

.  ••  ir  principal  amount  of  Cons.  Halli-  *  o.-,,®  .  ®*  i  ,  .u  .  .Montreal,  as  vice  -  president,;  marfe  fn  seruiees  reoH 

Cifct  Ualf  well  ltd  5  5  ner  cent  debentures  addition,  Phillips  has  a  .i0  The  makeup  ol  the  tinancing  v  n  u.  u  j  i  .j  'demands  made,  to  services  rend- j 

first  n3IT  same  period  sales  in-  Pcc  cent  interest  in  refineries  at  will  be  much  the  same. _ Crown  Zellerbach  Canada  Ltd.,igppjj  33^  ability  to  meet  de-' 

Toronto  — The  four  companies  27,800  shares  Cowichan  ""b  general  manager  of  theip^g^jj^ 

forming  Rio  Algom  Mines  Ltd.  Copper,  m.OOO  shares  Torwest  T  C  A  ‘ company's  lumber  and  plywood  , 

had  net  profit  in  the  .six  months  Resources,  242.700  shares  'Vale  /  S  UOft  t  flQ  I HG  division.  Canadian  Western  Lum-:  ..  u  1,-  l, 

ended  June  30  of  S15.201,0()0,  ^ead  &  Zinc  Mines  and  $22.5,OOol  ^  ^  i  ber  Company  Limited  is  an-  '*'^"  economy  where  higher 

compared  with  $6,349,000  in  the  :  j^gi  amount  of  Cons  Halli-  Ail /  « mm  ‘  '  [wages  are  still  necessary.  No- 

corrLpondins  period  last  year,  Kl'ScSrT.  '/MOKeS  UUfSfOnOing  KeCOrCf  efleccve  September  15. „„ 

Gross  revenue,  it  is  pointed -  - - - - -  .Mr.  Rogers  succeeds  Donald  3,^ 

aJIft  thJ  ^nroflt  Tn  Baillc  Staff  Chana0S  ^'’c  Rolls-Royce  "Dart  ”  turbine  years.  During  the  last  few  moiilhs  Schmidt.  Vancouver,  who  foeves'^p^^gg^g  ^^g^jp  because  they! 

J[else  resulted  trim  reduced  ^  "bich  power  Trans-Can-  ■'  'ose  in  increments  of  100  hoursTo  San  Francisco  to  take  on  new  g^p  np^p^sary,  but  because  thei 

^norffino  ,ada  Air  Lines'  Vickers  Viscounts  ‘’'"‘‘y  duties  with  the  International  Divi- has  m  thom 

mine  op6r3Ling  costs.  .  o  m.  j  Kajian  has  been  appointed  ....  [)iii*||ig  this  same  tive'Vear  per*  r-*  *7  11  I  u  time  has  come  to  make  them. 

Rio  Algom  Mines  was  "'■"''Ihave  achieved  an  unprecedented  jod.  the  unscheduled  rem^al  late  Zellerbach  Corpora-'  problem  is  only 

on  June  30  as  an  arnalgamatio  -g,  ^  assistant  in- 3.000-hnur  life  between  overhauls,  has  also  improved.  another  symptom  of  a  dislocation 

of  Algom  Uranium  Mines  Ltd.,  specor,  head  office.  Toronto,  to  be  a.s-.  ,  .  .  ..  .  „  yV’ith  a  daily  utilization  ol  an-  anoiner  symptom  oi  a  aisiocation, 

.Milliken  Lake  Uranium  Mines  gstant  inspector  at  regional  office..  It  the  fir.st  time  Dart  ""'i  ^  •  y^y  it  takes  a  .  .  r  t-  l.  c  'be  sense  of  values  and  pro- 

Ltd..  Northspan  Uranium  Mines  Harve.v  ha,  been  appointed  alS'""®-  more  than  430iP^/  J  "^J^bt  ,  Appo^  S.jpppyjpg  y„gy_  yy^,  y^pgyyj^y  ^ygy^^; 


Rio  Algom  Net 
Up  Widely  In 
First  Half 


nium  Mines.  80.0()0  shares  Rag-  feet  of  natural  ”«as  "  agencies.  The  financing  will  be  -  lationship  of  costs  to  revenues,  i'b"  ""xt  few  months.  I 

Ian  Nickle  Mines  and  $610.()(>0  |„ ''Refinerie,  Jpw  vefr'^'"  ''  '''  '^"bert  G.  Rogers. . gy^p^y  ypp  p^pppp  relationship  ofl^’^P"'-'  "S'"-"®  b 

principal  amount  of  Cons.  Halli-  *  o.-,,®  .  ®*  ,  i  .i,  ,  .Montreal,  as  vice  -  president,;  .  ori/icps  rend  'b*'' ^^^ms  mo.st  unlikely, 

well  ltd  5  5  ner  cent  debentures  addition,  Phillips  has  a  .i0  The  makeup  ol  the  tinancing  ,  n  u  u  ^  • 'demands  made,  to  services  rend- i  ^ 

In  (ho  come  nerind  c-iles  in-  P*T  interest  in  refineries  at  will  be  much  the  same.  Crown  Zellerbach  Canada  Ltd.,igred  and  to  ability  to  meet  de-'  Bonk  Rote  Droc 


nisi  iiaii  .same  period  .sales  in-  Ptr  gent  interest  in  refineries  at  will  be  much  the  same. 

Toronto. — The  four  companies  pygjjpri  27,800  shares  Cowichan 
forming  Rio  Algom  Mines  Ltd.  ,4(,y)8  s,,3re,s  Torwest  J  ^  A  CmmTmm 

had  net  profit  in  the  -SIX  months  Besource.s,  242,700  .shares  Yale  I, /A.S  UQlT  CnQinQ 

ended  June  30  of  $15,201, 0()0,  ^  2inc  Mines  and  $225,000  ...  —  i 

compared  with  $6,349,000  in  fbe  p|.j3pjpgy  grnount  of  Cons.  I 

corresponding  period  last  year,  ^.^yy  debentures.  '/rlUf\©5  v/l/lSiWflQIllQ  i\GCOrO 

Gross  revenue,  it  is  pointed  _ _  _ _ 

out.  was  only  ^bc^d  Darilf  ^taff  ChanflfiS  The  Rolls-Royce  "Dart  ”  turbine  years.  During  the  last  few  moii 

Si,e»  I  .cS  “®"'‘  CliangeS  Tba„,„can.  it  .'..se  in  .1  bn 

SUIllbB  Vicknr,  Vlnnnnn,.,  "Si  tCrTjL  , 


. ,,  AI-  Iia  L.  SI.  c.  Wilson,  an  assisiani  in- o.iiuu-iiuui  me  ufiween  ovei  iiaiii.s.  nas  aiso  improveu.  another  svmntom  of  a  dislocation 

of  Algom  Uranium  Mines  Ltd.,  spedor,  head  office.  Toronto,  tn  be  a.s-.  ,  .  .  _  .  y^  yV’ith  a  daily  utilization  ol  an-  anoiner  symptom  oi  a  dislocation. 

.Milliken  Lake  Uranium  Mines  gstant  inspector  at  regional  office..  It  the  fir.st  time  Dart  ""'i  ^  y  •  y^y  it  takes  a  t  .  r  i,-  l.  c  'be  sense  of  values  and  pro- 

Ltd..  Northspan  Uranium  Mines  Harve.v  ha,  been  appointed  ajf‘""®-  more  than  430'P„^  TCA'vUunt|r,''„r'F  c  Rav'ln.  ind  H  F 'P"'-"""  'ba'.  in  healthy  state,! 

Ltd.,  and  Pronto  Uranium  Mines  [special  representative  regional  office,  I  Viscounts  in  service  with  ,53  com-,p„„,erpyant  to  achieve  3.000  fly-luS  as  viceoJ^srdem  of  Do! - - 

Ltd.,  all  located  in  northern  On-  ‘  regional  inspection  de-|panies  and  governments  around  ing  hours.  ,pon,  Canada^  Limited  effect 

tano-  ,  ’’"'T"''.,  the  world,  have  reached  the  According  lo  company  officials,  .ivp  Seotemher  Ist  has  been  an-!  - 

Gross  income  of  the  lour  com-  be  3.0(K)-hour  mark  —  and  the  first  [basic  good  design  characteri.stics  nounced  by  the  company  Vice-| 

panics  for  the  first  half  of  this  manager,  Gilbert  Plains,  .Man.  time  any  commercial  aircraft  are  75  per  cent  responsible  for  nresideni  R  r.  Reck  simultan  i  wwre 

year  amouM.d  1.  TOW,  as  powerplaa,  has  attained  this  de-  the  phenontcnal  pertUance  et  SfliS  th?  poSJ  St'  WhoYO 

compared  with  $<2,104,(X)0  in  gree  ol  reliability.  the  Dart  engine.  The  other  25  per Lvp,.,ftivp  vice-nresident  i  wF 

same  period  last  year  and  mine  ^a.  p  cf  TCA  introduced  turbine  travel  [cent  lies  with  efficient  line  main-'  p  ■  -  , 

operating  costs  totalled  $25,877,- Mason!''^to' he  rnanager,  2o.i.i  —  and  the  Dart-powercd  Viscount  jtcnance  and  the  excellent  over-  ~  11  IBI 

(XX)  as  against  $35,544,0(X).  Inter-  peei  st..  Montreal.  to  North  America  in  1955.  [haul  standards  at  the  Winnipeg!  |>,*  IJ _ _  '  II I  Iff  1 11 

est,  mining  and  administration  The  original  life  between  over- |overhaul  base  where  all  Vi.scount ' ilOTVCSt  miimr|l 

costs  and  taxes  absorbed  $7,114,-  g.’ w.  shaw,  Whitehorse.  Y.'i'.,  to  be  hauls  was  (WO  hours.  This  in-  airframes  and  Dart  powerplantsl  iftmtinnoH  imm  naoo  n  ^■■1 

000  as  compared  with  $6,228,000.  majias^r.^sou^h^  Burnaby.^  creased  steadily  through  the  [are  overhauled.  c.onunuea  irom  page 

Amortization  of  plant  and  equip-  manager,  S  Adelaide  St.  East.  Toronto.  j,.  ..  .  ,  j| 

ment  and  preproduction  expendi-  h.  l.  ros,.  .Meifort.  sask..  to  J  A,,*-,,*  [384,587.  The  figure  for  the  fir.stl'"*'  d'lmi'ences  in  estimated | 

ture  amounted  to  $24,543,000  as  "’a"**®'''  3^^,,  [UlCreaSeU  UUTpUT  lyialf  of  19,59  was  $1,375,015.  yields  an  acre.”  the  report  .said.  ! 

compared  with  $23.983  000.  s.  r.  .1.  McLeod  t,.  he  manager,  van  nicmwonoc  ^ ,  Dome  holds  Varying  interc.sts  ”Pro.spective  oats  yields  for 

Tonnage  of  ore  milled  in  latest  Horne  and  Darlington,  Montreal.  Que.  lwC¥V  1/I9CUVCI  ICO  in  .sub.stantial  blocks  of  acreage  tiip  nrairie  nrnvim-io;  are  v;nme  i  lonrlinn  f“nnnrli/^r 

period  was  .3.019,000  and  com-  a.  a.  a.  stou,e  aimax  sa.sk.  to  be  in  the  immediate  vicinity  of  the  ^  P'O'mcts  are  somci  LeOGing  iA.anoaiar 

pared  with  3.226.000  tons  in  first  "’3"Tc.'S?r'3,  Ros'eiown':''sask  ,  .0  be  Dome  Petroleum  [Mississippian  test  well  which  ""  whose  Securities  C 

half  of  1959  manager.  Eyebrow.  Sask.  m  *  i  a  e  r\  (Imperial  Oil  Ltd.,  is  drilling  in  average  than  those  obtained  r\  i 

- ,„o.gHu^K-J«do';r.'Sr*'‘"  ^rea  ot  We.stern  in  19.59,  In  both  .seasons  the  area  Record  the  Decic 

Portfolio  Chonoes  1  '>®  of  this  vear  rose  5  7  ner  cent  ...  [was  essentially  the  same.  Times.  Announcei 


APPOIKITiUlCKITC  I^'^^refore;  preferably Chancellor  will  relent  takes  on  the  job. 

Ar  rUIH  I  IViCn  I  J  '.sooner  than  later,  about  the  re- 'bf  special  deposits  question  ini  Probably  the  best  strategy  for 

-  lationship  of  costs  to  revenues,  i'b"  ""xt  few  months,  but  thelMr.  Gaitskell  is  for  him  to  put 

Election  of  Robert  G  Rogers,  gy^^^y  y,,g  proper  relationship  of|"’‘P"'‘'  "Sures  are  so  bad  that|“P  a  "middle  of  the  road”  man 
ontrcal.  a  s  vice  -  president,,  jp^gg^s  made,  to  services  rend-|‘b'®  unlikely.  [who  is  not  believed  to  be  a  sup- 

own  Zellerbach  Canada  Ltd-.ig^p^j  ggj  y^  ability  to  meet  de-'  Bonk  Rate  Drop  m  °  i  "iif  ^  ^  I 

id  general  manager  of  thel^gnj,  ^  .  would  not  fancy  the  chances  of 

mpanv's  lumber  and  plywood  -  ,u  ,■  -Against  this  background,  it  Mr.  Harold  Wilson,  who  is  be- 

,'ision!  Canadian  We.stern  Lum- 'b"  ^'^b'  “  surprising  that  a  lieved  by  many  in  the  party  as 

r  rnmnanv  I  imii.>rf  u  an.  "'hcrc  higher  drop  in  U.K.  bank  rate  is  being  a  man  who  is  on  the  make. 

'  •  "  ’[wages  are  still  necessary.  No- - - 

unced.  effective  September  y,i^3^,y  „„  yy^gy  j - 

Mr.  Rogers  succeeds  Donald  R.  g^gi,g  g^y  yy,grg  g^g  too  many,  WAiin  ■■  II  111  Aiiimi"iiA 

hmidl.  Vancouver,  who  moves' ^g^jg  y^^gg^^^  y„gy,  YOUR  MAN  IN  SWEDEN? 

San  Francisco  to  take  on  new  g^.^  necessary,  but  because  the'  w  hi*  «  a  »  .4  j 

fips  with  the  IntprnAtinnAl  Divi.  •  .  Young  ombrtious  Swede  offerf  fo  introduce  your  products  on 

tl  ,  Itn  tie  international  IJivi  ,y,g^p  yjg^  gg^^g  y^  g.,g|^g  yy,pg,  Swedish  market.  Excellent  knowledge  of  this  in  general. 

in.  Crown  Zellerbach  Corpora-'  railway  problem  is  onlv  experience  ond  educotionol  background  and  olio 

n.  railway  prooiem  is  oniy  ,eferences.  Please  write  to  the  advertisement  dept,  of  this  news- 

another  symptom  of  a  dislocation,  paper.  Your  answers  will  be  forwarded  to  the  advertiser  for 
of  the  sense  of  values  and  pro-'  further  information  and  negotiations. 


ment  and  preproduction  expendi-  h.  l.  boss.  .Mellon,  sask..  to  t*®  J  A,,*„,,j 

ture  amounted  to  $24,543.o(xi  ash*--'®®  iincreased  Uutpul 

compared  with  $23,983  (XX).  ^  DisCOVPrlp^ 

Tonnage  of  ore  milled  in  latest  Home  and  Darlington.  Montreal.  Que.  l“vwV  l/lddIVCl  Iw) 
period  was  .3.019,000  and  com-  a.  a.  a.  stouse.  aimax.  s»sk..  to  be  , 

pared  with  3.226.000  tons  in  first  "rTc.'str'S,  y‘«'‘snown':''sa»k ,  lo  b.  Doiiie  Petroleum 

half  "f  1959.  "’^"^r’K^rrbe^Canager.  WHl.ng-  Net  oil  production  Of 

ton  Square.  London,  Ont.  Petroleum  Ltd.,  for  the  f 

Portfolio  Chonges  LLg'lr.^snki’rk^' Mar"'  'bjs  year  rose  5,7  p 

Consolidated  Mogul 


t  Continued  from  page  U 


tor  wide  differences  in  estimated 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 


^  Square.  London.  Ont.  Petroleum  Ltd.,  for  the  first  half,Aiu_a^  ••  ■ 

Portfolio  Chonges  'bi®  year  rose  5,7  per  pg..^,,,  gg^er  consider- 

Consolidated  Mogul  ^■'•^rntrcien'i^r  '  Sfx  mlZ  oTJJsT  p"*-'  < 

Toronto,  —  Changes  in  the  r.  e.  Toie.  Winnipeg,  m  he  man-  ®'’‘  mentns  oi  i9o.i,  j.ji.^y  i^gjy  ^y  em  Canada  promise  to  be  slightly 

investment  portfolio  of  Conso-  **®''  The  company’s  interim  report  $838,240.  is  reported  by  Provo  Gas  higher  than  those  of  last  year  on  ! 

lidated  Mogul  Mines  as  reported  to  be  manager."uptr- Sask  “•  ®''''’‘’’  -shows  total  production  rose  Ltd.,  an  affiliate  of|an  area  about  1,000,000  acres  less.  [ 

to  the  Toronto  Stock  Exchange,  bank  of  nova  .scotia  ,  '.?,95  pairels  in  the  first  half,j)„rne.  j_  yy,p  ,.Q,.p  petimateri  i 

lor  the  period  April  1  to  June  .i.  w.  MacLeiian  to  be  manager.  .Nova  1®'®^  '*)  590,468  Ol'  3.245  b  d —  The  plant  ol  Steelman  Gas  •  la  t  '  k  a  i  •  ■ 

30  show  purchases  of  35,600  s®«'">"2W«'®^  ®  De^wen?'"A»a  lo  be  ^  'Jd.,  another  affiliate  of  Dome,  "'"f  bu.shels  an  acre  is; 

shares  of  Canadian  Dyno  Mines,  LL*e“tiook  saT  ’  T"""  30.  1960.  ijs  shown  to  have  had  an  av-’l"''""®'  "’‘"""y  'b"  -same  as  that  |j 

- -  Drilling  operations  by  Dome  in;  erage  throughput,  during  the  ('ealized  la.st  sea.son:  however,  [ 

mmm  U  *  ^  1%  XX*  |  the  first  half  of  this  year  resulted ;  January-.Iuly  period,  of  25.8  mil- the  acreage  this  year  is  almost 

Vv  OrfCfWICi©  KGDtQSGntOtlOn  one  gas  wen  and  lion  cu,  ft.  per  day.  Gro.ss  in-  20  per  cent  higher.” 

I  [four  dry  holes.  [come  of  $91(5,524  is  compared 

Ai  '  Of  the  succes.stul  completions,  with  the  year-ago  figure  of  $.560,-  •  ' 

Mf  LOnOOU  I  eXTlie  jeminOr  illwereintheBoundarvLakeoil«18-  r  I  Cx 

'field  of  B.C..  where  Dome  has  The  .statement  shows  Dome's  £,arlV  OlQTt 
eight  .sections  of  wholly-owned [eonsolidated  net  income  lor  the 

World’s  leading  textile  technol-  New  York.  N.Y.,  and  M.  Steiner,  Crown  lease.  The  report  says'six  months  ended  June  30,  1960.i  (Continued  Irom  page  D 

©gists  will  converge  on  Queen’s  of  Winterthur,  Switzerland.  Mod  Dome  now  owns  14  producing, was  $457,708.  The  year-ago! - 

University,  Kingston,  Ont.,  next  erator  will  be  F.  E.  Cleyn,  of  wells  in  this  field,  and  further  figure  was  $595,327.  , 

month  for  the  7th  Canadian  Tex-  Huntingdon.  Que.  drilling  is  planned  when  a  pipe-' - """  bring  its  capacity 

tile  Seminar,  sponsored  biennially [  In  announcing  the  Seminar,  nne  outlet  is  definite.  UNLISTED  MINES  !  up  to  one  billion  cubic  feel  perj 

by  the  Textile  Technical  Feder-  general  chairman  F.  J.  Knight  The  company's  growth  in  re-  <,suppi.,d  b,  g.  e.  Le,iir  4  co.i  |day.  ; 


LeaeJing  Conodion  Corporations  and  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Finonciol 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 


Dividends  Recently  Published 

Following  is  o  List  of  Corporations  and  Institutions  Whose 
Dividend  Declorotions  Are  Published  in 

The  Financial  Times 
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ation  of  Canada. 


I  of  Hubbard  Felt  Co.  Ltd. 


venues  is  said  to  have  been  re- 


('Insinff  Quotations.  Aiifust  30.  1000) 

The  September  7-8  gatherings, [the  textile  industry  was  no  stViTtTd ‘marnrv ‘bv'The  derayTn  AUab  M^T^Lke  chib  Time  Opportune 

which  will  explore  and  debate !  way  immune  to  progress  and  this  yup  fonstmeiion  n'  RT  ninp  ' ^4  jMam  oka  .in  so  ' 

the  latest  technological  advances  event  marked  just  one  indu.stry  linp  ggyipy^  from  the  Boundary. A^Uc^^?  4?  L.  7  ,?  "  .'"'f  ^  '•'‘cognized  fha 

in  world  textile  production,  was  answer  to  the  challenge  in  tech- Lake  field  and  from  the  Lapri.se  I  Am"*  a  2  Miiier  cop  .i  «  practically  this  entire  orograii 

first  held  in  1948,  and  since  that  nological  fields.  Creek  gas  field  ‘  "raiK  i  S  Nati.  Mai  .37  40  |in^.g,,.jgj,  P3pj,g,  pj.ppgf,jyH,.p  „ 

time  has  become  a  unique  event  "Our  aim  is  to  bring  to  the  .-Becent  negotiations  indicate  Bai/ mi.  a’  I  '"Ma.  n  In  [.several  hundred  million  dollar; 

on  the  international  textile  calen  Canadian  primary  textiles  indus-L  gggj  nossihilifv  of  ninplinp  lowend  .i  .i  1.  .  ,  „ 

Har  Rpcistrations  have  been  re-  trv  un-to-date  information  on  im-  *  *•  "  ’  r  '  u”  .i_  Bros  Chib  .5  s  Pascaiis  i.i  >0  ; depends  es.sentially  on  .securing 

aar,  negisiraiions  nave  neen  re  iry  up  10  uaie  iniorniduon  on  im  connections  for  our  gas  by  the.BiR  \eii  i.i  20  bfn^oo  'ni  2  ga  «  .1  i  n. 

ceived  from  practically  every  tex-' port  ant  technological  changes  y^g^.^g^j  gg^j  y^j.  gj]  ^v  mid  ^  ”  pmepomi  9  o.,  governmental  approvals  m  Ot 

tileregionontheNorthAmericanjnowtakingplace-  and  this  can  198,  ..  adds  the  report.  ‘  copstTeam  *0'  lo  'S"  2  4  itaiva  and  Wa.shington 

and  European  continents,  withlonly  be  acocmplished  by  bringing  ^n  average  price  drop  trom.Daophin  In  i.i  The  companies  concerned  hav. 

speakers  from  England  Switzer-ioutstanding  speakers  from  abroad  last  year’s  fir.st  halt,  of  15  cents ^  apoarentlv  decided  to  striki 
land,  the  southern  United  States.; as  well  a.s  from  our  own  Indus- per  barrel  of  Canadian  crudeici™  v.  "  s..  .n-de  1  ;,  ™  ^ 

and  Canada.  try,  said  Mr.  Knight.  also,  reportedly,  slowed  down  b®*®"  'wbJe  the  iron  is  hot.  having  re 

’The  Seminar  has  been  split  intol  “The  Canadian  Seminars  are  ybe  company's  revenue  growth.  m™  n  'sta^li^hi’''’'  !  2  Pleasant  sentiment; 

five  discussion  sections  —  Con- rather  unique  in  a  world  sense  jyjevertheless,  gross  income  for  independ.  .4  s  iTarpoini  2  expressed  by  the  Federal  Powei 

version  of  Fibres  into  Yarn;  Con-  and  what  we  are  trying  to  ac  .lp  fannnrv- Tuop  nprind  of  1960  1'^®'’™=*®  ‘  vaimom  n  :  po. 

vprqinn  of  Fibrps  and  Yarn  into  comnlish  has  been  widelv  recoe-  'if  '^W’-lLk  Sup  ir  1.4  20  ,Wm.  Ley.,  ?  fi  Commission  about  Canadian  ga; 

version  ot  f  lores  ana  Yarn  inio  compiisn  nas  oeen  wiaeiy  recog  gfygr  royalties,  is  shown  as  $1,- Lun.  Echo  20  25  oun*  wave  1.4  ,  ..  imnnri  nprmit. 

Fabrics;  Dyeing  and  Finishing;  nized  and  acclaimed.  -  —  wn.n  n  t,raniea  import  permit. 

Mill  Supervision;  and  Knitted  “The  event  demonstrates  %  x  g  III  I  "  weeks  ago  lor  the  Alberti 

Fabrics.  Canadian  people  and  their  gov-  II  V  IA/^|>/|4  IcknH^t  and  Southern  and  We.stcoa.st  pro 

Major  highlight  of  the  two-day  ernments.’’  Mr.  Knight  said  "the  VV  Ul  lU  UXSUUVI  California  anc 

event  is  expected  to  be  a  sym-  fact  that  the  primary  textile  m-'iif  •  r\  I  m  •  .1 

posia  on  the  revolutionary  shuttle- dustry  in  this  country  is  ‘an  up-'/n  U  tQ  til  UtTl  1  FOCl  UCtlOfl  lothor  we.stern  areas, 

less  loom  —  a  machine  that  will  to-date,  forward-looking  industry]  There  is  a  long  term  impor 

weave  modern  fabrics  without  theias  efficient  as  any  similar  indus-j  tame  about  this  large  venture.  It 

use  of  the  centuries-old  woodenjtry  in  North  America  .  .  .  and'  The  United  States  last  year  [ partment  of  Mine  and  Technical  irpipiip^  Ibai  the  producing  com 
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•>  It  must  be  recognized  that 
"  'Practically  this  entire  program 
[involving  capital  expenditure  of' 
i«  [.several  hundred  million  d'lliars' 
jn  ‘depends  es.sentially  on  .securing | 
9'i4, governmental  approvals  in  Ot-| 
J  itawa  and  Washington 

The  companies  concerned  have' 
‘••4  apparently  decided  to  strike; 

I  while  the  iron  is  hot.  having  re-‘ 
^  gard  to  the  pleasant  sentiments' 
2  expressed  by  the  Federal  Power] 
B  'Commission  aboul  Canadian  gasi 
when  it  granted  import  permits! 
a  few  weeks  ago  lor  the  Alberta  | 
and  Southern  and  Westcoa.st  pro-i 
jects.  to  .serve  California  and! 
I  other  western  areas. 

There  is  a  long  term  impor¬ 
tance  about  this  large  venture.  It' 


shuttle,  that  has  become  a  sym-;that  means  the  world’,  as  was! displaced  Canada  as  the  world’s : Surveys  show  the  U.S.  is  no  '  .  .  ..a  .neiidi 

bol  of  the  weaving  industry.  'stated  in  the  National  Industrial] leading  producer  of  uranium  jiyilongcr  dependant  on  Canada  for  b'"  piepaic  si 

Panelists  will  be  J.  Craig  Huff,  I  Conference  Board’s  report  ini  achieving  a  volume  of  $1  billion. '  adequate  supplies  of  nuclear  fuel,  uuite  a  lew  more  million  dollars; 
of  Hopedale,  Mass.,  H.  A.  Nagel. 1 1956.”  j  Figures  of  the  Canadian  De-'The  yield,  in  1959.  of  16,379  tons  [to  drill  more  gas  development] 

''  '  '  .  from  U.S.  mines,  is  compared  ! 


Maritime 

Manufacturers  and  Exporters 

of 


P.APERBOARD 


CROUNDWOOn  Pl't.P 


AND  I.UMBKR 


Minas  Basin  Pulp  &  Power  Company 


Limited 


HANTSPORT 


NOVA  SCOTIA 


with  the  15.909  tons  produced  in 
Canada. 

Canada  shipped  $324,500,000  of  j 
uranium  last  year— $278,900,000 
worth  to  the  U.S. 

'  .An  announcement  last  Novem-  • 
ber  by  the  U.S.  Atomic  Energy 
Commission  officially  recognized 
the  dominant  position  of  the  U.S. 

'  in  the  uranium  field.  It  disclosed  , 
that  options  to  purchase  Cana-  ^ 
dian  uranium  would  not  be  ex-  a 
ercised  after  1962.  A 

Because  of  the  A.E.C.'s  deci- 
sion  to  stop  purchasing  Canadian 
'uranium,  it  is  expected  that  .1959 
will  for  some  time  stand  as 
Canada's  peak  production  year,  k  JH 

■An  oversupply  in  the  western 
world  has  resulted  from  the  in-  L 
dustry’s  rapid  growth,  says  the^ 
[report.  While  the  immediate  out¬ 
look  for  the  Canadian  industry  is 
not  bright,  considerable  overseas 
markets  have  still  been  retained. 

The  output  of  other  important 
producers  in  1959  was:  South 
Africa  —  6,444  tons,  the  Soviet 
Union  and  East  Germany  —  6,000 
tons  and  the  Belgium  Congo— 

[2,326  tons. 

^  Canadian  reserves  ol  370,800, 
however,  still  remained  the 
largest.  South  Africa,  with  262,- 
000  tons  is  second,  and  the  United 
States  with  241.080  tons  is  third. 

No  figures  are  available  of  re¬ 
serves  in  Communist  countries.  I 


.Abitib]  Power  &  Paper  Co.  Ltd. 
•Aenew-Surpass  Shoe  Stores  Ltd. 
.Aluminium  Limited 
.Aluminum  Co.  of  Canada  Limited 
American  Nepheline  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Can.  Pulp  &  Paper  Mill,  Ltd. 
Anglo-Huronian  Limited 
.Argus  Corp.  Limited 
Aiito  Electric  Service  Co.  Ltd. 

Kanque  Canadienne  Natlonale 
Bank  of  Montreal 
Bathurst  P.  &  P.  Co.  Ltd. 

Beaubran  Corporation 

Belding  Corticelli  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  .America 

Brazilian  Traction  Light  &  P.  Co. 

British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Product,  Ltd. 
B.C.  Packers  Limited 
B.C.  Power  Corp.  Limited 
Brooke  Bond  (Canada)  Ltd. 

Bulloch's  Ltd. 

Bulolo  Gold  Dredging  Ltd. 

Burn,  &  Co.  Limited 

Calgary  Sc  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  Sc  Cable  Co.  Ltd. 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Ca.  Limited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  Vickers 
Canadian  Wallpaper  Mfrs.  Ltd 
Canadian  West.  Natural  Gas  Co  l.td. 
Cassiar  Asbestos 
Catelli  Food  Products  Limited 
Champion  Mutual  Fund 
Commonwealth  Inter.  Corp.  Ltd. 

Cons.  Mining  &  Smelting  Co,  f.fd 
Craig  Bit  Company 
R.  L.  Crain  Limited 
Crown  Zellerbach 

David  Sc  Frere  Ltd. 

Distillers  Corporation-Seagram,  Ltd 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  Limited 
Dominion  Glass  Company  Ltd. 
Dominion  Steel  Sc  Coal  Corp.  Ltd 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Frere,  Limited 

East  Kootenay  Power 
East  Sullivan  Mines  Ltd. 

Eddy  Paper  Co.  Limited 
Enamel  &■  Heating  Product,  Lid 

Falconbridge  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd 
Federal  Grain  Limited 
Foundation  Co  of  Canada  t.td 

Gatineau  Power  Co. 

General  Products  Mfg.  Corp.  Ltd 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mine,  l  td 
Great  West  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd 
Guaranty  rruvf  Company  of  Canada 
Gunnar  Mine, 

Hi-Tower  Drillins  Co  l.ld 

Ilighland-Bell  Ltd 

Hnllinger  Cons.  Gold  Mine,  Ltd 

Home  Oil  Co  Limited 

Hudson  Bay  .Mining  &  Smelting  l.td 

Husky  Oil  A-  Refining  Co.  Ltd 


Imperial  Bank  ot  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  ot  Canada  Ltd. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada.  Limited 
Investors  Syndicate 

Kerr-Addison  Gold  Mines  Ltd. 

Labatt  (John)  Limited 
Labrador  Mining  Sc  Exploration 
Leitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada  Ltd 
Loblaw  Groceterias  Co.  Ltd 
Lohlaw  Companies  Ltd 

Macassa  Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  Sc  Bloedel  Co.  Ltd 
Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Fergusoi.  Co.  Ltd. 

McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Limited 
.Montreal  City  Sc  District  Bank 
.Montreal  Locomotive  Works  Limited 
Henrv  Morgan  Sc  Co  Ltd. 

National  Steel  Car  Corp.  Ltd 
New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd. 

Nova  Scotia  Light  Sc  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  of  Can.  Ltd. 

Pato  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Lid 
Pronto  Uranium 

Quebec  Power  Companv 

Reitman’s  Limited 
Reynolds  Aluminum 
Robinson.  Little  Sc  Co.  Lid 
A.  V.  Roe  Canada  Ltd. 

Royal  Bank  of  Canada 
Royalite  Oil  Co.  Ltd. 

Salada -Shirrift-Horsey 
St.  Lawrence  Corp.  Limited 
Shawinigan  Water  *  Power  Co. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Sicks’  Breweries  IJmited 
Silverwood  Dairies  Limited 
Simpson's  Limited 
Siscoe  Gold  .Mines  Ltd 
Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Ltd, 

Standard  Paving  Sc  Materials  Ltd 
Steel  Co.  of  Canada  Limited 
Sun  Life  .Assur.  Co.  of  Canada 
Supertest  Petroleum  Prod.  Ltd 
Supercrete 
Switson  Industries 

Television  Electronic,  Fund 
rexaco  (Canada) 

Toronto  Dominion  Bank 
Tran,  Mountain  Pipe  Line 

United  .Amusement  Corp.  Ltd 
United  Grain  Growers  Ltd 
United  Keno  Hill  Mine, 

United  Steel  Corp.  Ltd. 

Venture,  Limited 

IVaite  .Amulet  Mines  Limited 
tVesteel  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd 

Zeller’s  Limited 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGARETTES 


The  Hnancial  'Hmes 


